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Definition of terms and data methodology can be found in the online glossary: www.fidelityinternational.com/glossary
Source of fund performance and measures is Fidelity. Performance is excluding initial charge. Basis: nav-nav with income reinvested, in USD, net of fees. Market indices are sourced from Rimes and other data is
sourced from third-party providers such as Morningstar. If you took an initial charge of 5.25% from an investment, this is the equivalent of reducing a growth rate of 6% per annum over 5 years to 4.9%. This is the highest
initial charge applicable, if the initial charge you pay is less than 5.25%, the impact on the overall performance will be less.

IMPORTANT INFORMATION (continued overleaf)
Past performance does not predict future returns. The fund's returns can be affected by fluctuations in currency exchange rates.

FUND FACTS & CHARACTERISTICS

Launch date: 30.11.15
Portfolio manager: Terrence Pang, Tae Ho Ryu
Appointed to fund: 01.07.20, 01.07.20
Fund size: $73m
Fund reference currency: US Dollar (USD)
Fund domicile: Luxembourg
Fund legal structure: SICAV

Fund

Distribution Yield (%) -

Effective Duration (%) 4.4

Running Yield (%) 5.8

Average Maturity (years) 9.8

Number of Names 73

Average Credit Rating (Exponential) BB+

Average Credit Rating (Linear) BBB+

SHARE CLASS FACTS
Other share classes may be available. Please refer to the
prospectus for more details.

Launch date: 30.11.15
NAV price in share class currency: 11.414
ISIN: LU1313547892
SEDOL: BYT5J06
WKN: A2ADZN
Bloomberg: FFATAAU LX
Dealing cut-off: 12:00
Ongoing Charges Figure (OCF) per year: 1.45%
(30.04.25)
OCF takes into account annual management charge
per year: 1.00%
Peer Group Universe: Morningstar EAA Fund Asia High
Yield Bond

STRATEGY
The fund aims to provide investors’ a total return investment solution by investing in a unconstrained manner across
the Asian fixed income universe, delivering attractive levels of income and stable capital growth. The fund is managed
according to Fidelity’s active philosophy and approach to fixed income investing and is not managed against a
reference index. We believe that high quality investment decisions are driven through team decisions rather than the
individual style of a single manager. The investment team conducts fundamental sovereign and corporate research,
which helps to formulate investment decisions. Furthermore, the team uses a range of in-house quantitative tools to
capture and process information specific to Asia fixed income markets which helps to assess countries according to
their potential investment attractiveness. The fund may achieve exposure to such investments through the use of financial
derivative instruments.

CUMULATIVE PERFORMANCE IN USD (REBASED TO 100)
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■_Fund____
Performance is shown for the last five years (or since launch for funds launched within that period).

PERFORMANCE TO 31.12.25 IN USD (%)

1m 3m YTD 1yr 3yr 5yr
Since

30.11.15*
Fund cumulative growth 0.0 0.7 8.0 8.0 18.7 -9.4 14.1
Fund annualised growth - - - 8.0 5.9 -2.0 1.3
Quartile rank (Y-USD)** 4 3 1 1 3 4

*Performance commencement date. **Quartile ranking is that of the class included in the Peer Group Universe. Quartile ranking
is an internal Fidelity International calculation..

MEASURES (3 YEARS)

Annualised Volatility: fund (%) 5.11 Sharpe Ratio: fund 0.16

Measures are calculated using month-end data points.

PERFORMANCE FOR CALENDAR YEARS IN USD (%)
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PERFORMANCE FOR 12 MONTH PERIODS IN USD (%)

■_Fund____

https://www.fidelityinternational.com/static/pdf/glossary/glossary_en.pdf
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IMPORTANT INFORMATION (continued)
The value of your investment may fall as well as rise and you may get back less than you originally invested. The use of financial derivative instruments may result in increased gains or losses within
the fund. This fund invests in emerging markets which can be more volatile than other more developed markets. Liquidity is a measure of how easily an investment can be converted into cash.
Under certain market conditions assets may be more difficult to value or sell at a desired price. This could affect the fund's ability to meet redemptions in a timely manner. There is a risk that the
issuers of bonds may not be able to repay the money they have borrowed or make interest payments. When interest rates rise, bonds may fall in value. Rising interest rates may cause the value of
your investment to fall. The investment policy of this fund means it can be more than 35% invested in Government and public securities. These can be issued or guaranteed by other countries and
Governments. For a full list please refer to the fund's prospectus. Funds are subject to charges and expenses. Charges and expenses reduce the potential growth of your investment. This means you
could get back less than you paid in. The costs may increase or decrease as a result of currency and exchange rate fluctuations. Please refer to the Prospectus and KID of the fund before making any
final investment decisions.

ASSET ALLOCATION (% TNA)

Security Holdings (ex derivatives) Fund
Treasury 0.00
Index Linked 0.00
Investment Grade - Sovs Supras & Agencies 8.05
Investment Grade - Financials 29.64
Investment Grade - Non-Financials 4.71
Investment Grade - ABS 0.00
Investment Grade - Emerging Markets 21.31
High Yield 23.36
Index Credit Default Swaps 0.00
Other 5.52
Interest Rate Derivatives 0.00
FX / Derivative P&L -0.62
Cash 8.02
Rounding adjustment 0.01
Total 100.00

TOP 10 LONG EXPOSURES BY ISSUER (% TNA)

Fund
(FOSUNI) FORTUNE STAR BVI LTD 3.48
(TEMASE) TEMASEK FINANCIAL I LTD 3.31
(AIRSER) AIRSERVICES AUSTRALIA 3.20
(GRNKEN) GREENKO DUTCH BV 2.97
(ARTAUS) AUSTRALIAN RAIL TRACK 2.89
(HLINSU) HANWHA LIFE INSURANCE 2.57
(OLGPSP) OLAM GROUP LIMITED 2.46
(GESP) GREAT EASTERN LIFE ASSUR 2.27
(GENMMK) GENM CAPITAL LABUAN 2.26
(BBLTB) BANGKOK BANK PCL/HK 2.21

SECTOR POSITIONING (% TNA)

Security Holdings (ex
derivatives)

Sector Fund
■ Insurance 18.38
■ Banks & Brokers 16.69
■ Utility 12.87
■ Quasi / Sov / Supra / Agncy 9.73
■ Basic Industry 7.83
■ Industrial Other 5.21
■ Consumer Cyclical 4.21
■ Transportation 3.71
■ Property 3.55
■ Consumer Non Cyclical 3.06
■ Others 6.74
■ Cash 8.02

GEOGRAPHIC EXPOSURE (% TNA)

Security Holdings (ex
derivatives)

Geographic Location Fund
■ Australia 15.49
■ India 12.43
■ Japan 11.98
■ Singapore 8.99
■ China 7.78
■ Hong Kong 6.25
■ Indonesia 6.10
■ Thailand 5.11
■ Korea, Republic of 4.94
■ Malaysia 3.99
■ Others 8.92
■ Cash 8.02

CREDIT RATING (% TNA)

Security Holdings (ex derivatives) Fund
AAA/Aaa 6.51
AA/Aa 3.02
A 17.17
BBB/Baa 37.01
BB/Ba 16.94
B 6.42
CCC and Below 0.00
Not Rated 5.52
Interest Rate Derivatives 0.00
FX / Derivative P&L -0.62
Cash 8.02
Rounding adjustment 0.01
Total 100.00

MATURITY PROFILE (CONTRIBUTION TO DURATION)

Fund
0 to 1 years 0.8
1 to 3 years 0.2
3 to 5 years 0.7
5 to 10 years 1.3
10 to 15 years 0.2
15 to 20 years 0.0
20 to 25 years 0.5
25 to 30 years 0.6
30 to 40 years 0.1
40 + years 0.0
Rounding adjustment 0.0
Total 4.4

CURRENCY EXPOSURE (% TNA)

Before
Hedging

After
Hedging

Index

USD 97.74 74.92 100.00
AUD -0.13 10.86 0.00
EUR -0.04 6.00 0.00
CNY -0.03 3.71 0.00
SGD 0.01 2.45 0.00
Other 2.46 2.06 0.00
Rounding adjustment -0.01 - 0.00
Total 100.00 100.00 100.00

DERIVATIVES EXPOSURE (% TNA)

Long Short Net Gross
Bond / Interest Rate Futures 23.38 -17.62 5.75 41.00
Interest Rate Swaps 7.69 0.00 7.69 7.69
Inflation Indexed Swaps 0.00 0.00 0.00 0.00
Credit Default Swaps 0.00 0.00 0.00 0.00
Index Credit Default Swaps 0.00 0.00 0.00 0.00
Mortgage To Be Announced 0.00 0.00 0.00 0.00
Total 48.69
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Methodology: Credit derivatives relating to any specific issuer are included in the top issuers table, but derivatives relating to government bonds and to bond indices are excluded. Where bonds are issued by
different entities within the same corporate group/complex, the aggregated exposure may not be reflected in the data above.

This is a marketing communication. This information must not be reproduced or circulated without prior permission.Fidelity only offers information on products and services and does not provide investment advice
based on individual circumstances, other than when specifically stipulated by an appropriately authorised firm, in a formal communication with the client.Fidelity International refers to the group of companies
which form the global investment management organisation that provides information on products and services in designated jurisdictions outside of North America. This communication is not directed at,
and must not be acted upon by persons inside the United States and is otherwise only directed at persons residing in jurisdictions where the relevant funds are authorised for distribution or where no such
authorisation is required.Unless otherwise stated all products are provided by Fidelity International, and all views expressed are those of Fidelity International. Fidelity, Fidelity International, the Fidelity International
logo and F symbol are registered trademarks of FIL Limited. FIL Limited assets and resources as at 28/02/2023 - data is unaudited. Research professionals include both analysts and associates. The performance
figures shown do not take into account the fund's Initial Charge. If you took an initial charge of 5.25% from an investment, this is the equivalent of reducing a growth rate of 6% per annum over 5 years to 4.9%.
This is the highest initial charge applicable, if the initial charge you pay is less than 5.25%, the impact on the overall performance will be less.Fidelity Funds “FF” is an open-ended investment company (UCITS)
established in Luxembourg with different classes of shares. FIL Investment Management (Luxembourg) SARL reserves the right to terminate the arrangements made for the marketing of the sub-fund and/ or its
shares in accordance with Article 93a of Directive 2009/65/EC and Article 32a of Directive 2011/61/EU. Prior notice of this cessation will be made in Luxembourg.
This share class is registered and distributed in the following locations: Austria, Czech Republic, Germany, Hungary, Liechtenstein, Luxembourg, Norway, Poland, Slovakia, Spain, Switzerland.
We recommend that you obtain detailed information before taking any investment decision on the basis of the current prospectus and KID (key information document), along with the current annual and
semi-annual reports free of charge through https://www.fidelityinternational.com, from our distributors, from your financial advisor or from the branch of your bank and from our European Service Centre in
Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg. Issued by FIL (Luxembourg) S.A., authorised and supervised by the CSSF (Commission de Surveillance du Secteur
Financier). Investors/ potential investors can obtain information on their respective rights regarding complaints and litigation on your local Fidelity website which can be accessed via the following link https://
www.fidelityinternational.com (Products & services) by selecting your country of residence. All documentation and information will be in the local or an accepted European language of the country selected.
Documentation can also be obtained from the following paying agents/distributors: Switzerland - BNP Paribas, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich.
Germany: For German Wholesale clients issued by FIL Investments Services GmbH, Kastanienhöhe 1, 61476 Kronberg im Taunus. For German Institutional clients issued by FIL (Luxembourg) S.A., 2a, rue Albert
Borschette BP 2174 L-1021 Luxembourg. For German Pension clients issued by FIL Finance Services GmbH, Kastanienhöhe 1, 61476 Kronberg im Taunus.
Poland: This material does not constitute a recommendation within the meaning of the Regulation of the Polish Minister of Finance Regarding Information Constituting Recommendations Concerning Financial
Instruments or Issuers Thereof dated October 19, 2005. No statements or representations made in this document are legally binding on Fidelity or the recipient and not constitute an offer within the meaning of
the Polish Civil Code Act of 23 April 1964.
Spain: Fidelity Funds and Fidelity Active Strategy (FAST) are open-ended collective investment schemes incorporated in Luxembourg. The distributing and depositary entities are, respectively, FIL (Luxembourg)
S.A. and Brown Brothers Harriman (Luxembourg) S.C.A. Fidelity Funds and FAST are registered for marketing in Spain in the register of Foreign Collective Investment Undertakings of the CNMV under registration
numbers 124 and 649 respectively, where detailed information on the local distributors can be obtained.
Switzerland: Fidelity undertakes the financial services of purchasing and/or selling financial instruments within the meaning of the Financial Services Act ("FinSA"). Fidelity is not required to assess the
appropriateness and suitability under FinSA. Issued by FIL Investment Switzerland AG.

A longer version of this factsheet is also available from www.fidelityinternational.com CP00029 / CL18031202

www.fidelityinternational.com

