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For Fidelity Advantage Portfolio Fund, please note:
EHEERERBMHESES  H/1E:
The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk
profiles. These Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.
Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.
Sub-funds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency
risk, RMB exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund
will be subject to risk of investing in index-tracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please
refer to the Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of
Fidelity Advantage Portfolio Fund (including potential risks involved) for further information.

EEBURBASESR—HEFES  HESEREEFNARPUESENFES - BEFEESARENRE « &5 - GE™HHE
Fh/HFHMRETR » GFETETR -

BHFEESRENMETISES  EEFESUERAZRSNRABEIRIE °
BHRFESRENE—HREMETS  LEFESTEARERSNERTZEAR -

SN FESRENAETEAERITRDN > EUARKHENESES > EEFESHASARKENAR  ARKERARR
BERSERNENR -

FESRENBEESD > iShares RIEIRIKBIFFESIEME S RiShares ZIRIRIK R RISHE S A SR B BHHEHE SRR ~ 185
TR E SRR R BRI AV BRA A

REBEARTSESMED - THEHERT - LAIRRREAERE © FEF2HMRAENEARERNIED
CRZZAEZEUREMESESZAPZSEEERENEENFAEN (SBEERE) » MAEIRBEEMEHRE -

Fidelity Advantage Portfolio Fund - Fund Fact Sheets

12 EERUKRBESES - BEER

Market Review Equity Funds REES

iR El Asia Pacific Equity Fund BEZBEEREETE ..ottt e 4
Global Equity FUnd ERERBEZEEED ......vveereeeirerrerientseisetseie e sienises st ssessssbs s ssessesssssseanesne 5
Hong Kong Equity Fund BEBBREEEEE ..ottt nann 6

5 Lifecycle Funds AEFEERE®E

Performance Summary

Eﬁﬁiﬂﬁg Balanced Fund iﬁlﬁi_%% .............................................................................................................. 7
Capital Stable FUNd BEZSEETEEETE ...evvvveeeeeree ettt sse s ssssse s ssssessssesssssssssessssnns 8
Growth FUND BBEREES ...ttt sttt 9
Stable Growth FUNA FE B R B oottt ettt ettt s et et st snsnessstenens 10

4-19 .

Fidelity Advantage Portfolio Fund - Bond Funds fRFEE

'I_::":‘d Fact S!'leet:; . Hong Kong Bond Fund BAEIER ....evverererrerrererierie s i sssessesssesssesssesssssesssesens 11

SEEURRESES - BESER RMB Bond Fund ARBEMEED ..oooevererrerensesesssssessosssessesssesesne 12
World Bond Fund BIBRMEEEER .....ooeeeeecceeeereccenissecsesisecssssses s ssssssesssssssessssese s 13
Money Market Funds E¥HIZEE

20-21

Glossary HK Dollar Money FUnd FBTTEEEBETE ......ovieeeeeeee ettt sttt snane 14

spye US Dollar Money Fund ZETTEBEELTE .....ovoveeeeeeeeee ettt sttt 15
Supermarket Funds EZEEEETRY
Fidelity Advantage Portfolio Fund - Invesco Asian Equity Fund
EECURERAAEE —RIBTEMEIIERE . 16
Fidelity Advantage Portfolio Fund - Tracker Fund Portfolio
EEBUREEARE —BEEEBEG s 17
Fidelity Advantage Portfolio Fund - World Equity Index Fund
EEBURBAAES BIEIREIEEE T ..o oot 18
Fidelity Advantage Portfolio Fund - World Government Bond Index Fund
EEEUREASES —BHBUFEFIEHER. ..o 19



Market Review

Asia Pacific (ex. Japan)

Asia Pacific ex-Japan equities posted negative returns in November after a strong

run earlier in the year. Signals of policy tightening by the US Fed and a sharp sell-off
in overvalued Al-related stocks triggered a broad downturn for Asian markets. Even
as leading US chipmaker Nvidia posted robust quarterly results, it failed to alleviate
concerns about the high valuations and overly optimistic profit expectations around
the wider Al ecosystem. Consequently, in terms of sectors, IT was the month’s worst
performer in the region, followed by consumer discretionary. On the other hand,
energy and healthcare sectors led the gains. The sell-off in IT also exerted pressure on
growth-oriented stocks, which notably underperformed their value counterparts. Given
the IT underperformance, equities in South Korea and Taiwan, which had recently hit
record highs on Al optimism, delivered negative returns. Both markets experienced
sharp foreign capital outflows. While the long-term thesis for Korean and Taiwanese
technology heavyweights remains intact, the correction in November highlighted

the markets’ sensitivity to foreign flows and global semiconductor sentiment amid
valuation fears. The technology theme was equally pronounced for Chinese equities,
as they consolidated after showcasing strong rallies in recent months. The systematic
profittaking by investors acted as a significant headwind for Chinese equities, as the
market saw selling pressure across sectors, particularly in technology and internet
names such as Alibaba and PDD. Meanwhile, China’s October macroeconomic data
also pointed to downside pressures on economic growth, with headline indicators
showing weakness in industrial output, retail sales, and export activity. China’s

factory activity slipped in contractionary territory, with the Rating Dog China General
Manufacturing PMI remaining narrowly below 50, signalling weakening domestic
demand. On the other hand, Hong Kong advanced, aided by gains in insurer AIA, an
index heavyweight. Meanwhile, Australian equities proved to be a laggard. The rise
in core inflation and an uptick in unemployment figures tempered hopes of nearterm
rate cuts by the Reserve Bank of Australia. Elevated valuations and concerns over
margin pressure weighed on banking and technology stocks, placing Australia among
the weakest regional performers. On the contrary, India again stood out as a bright
spot in the region. Markets extended the rally on the back of a strongerthan-expected
third-quarter GDP growth, robust corporate earnings, and optimism over the progress
made in the India-US trade framework. These factors attracted stronger foreign
inflows, while domestic institutional investors continued to invest, offering a buffer
against global volatility. ASEAN markets were marked by a notable divergence in
performance. Indonesia and the Philippines posted gains, while equities in Singapore,
Malaysia and Thailand were subdued.

Japan

Japanese equities showed mixed trends in November. The technology-heavy Nikkei
225 index declined, as valuation concerns prompted a broad retreat in technologsy
stocks. The index modestly rebounded towards the end of the month, given the U
semiconductor major Nvidia's betterthan-expected results and expectations of a near-
term US Fed rate cut. However, this month-end recovery was unable to offset earlier
losses. By contrast, the broad-based TOPIX index posted modest gains, supported by
its heavier exposure to financials stocks, which benefitted from expectations of a Bank
of Japan rate hike, as well as a broader tilt towards domestically-oriented companies
reporting improved earnings, stronger margins, and higher shareholder payouts. At
the sector level, domestic-oriented areas such as real estate, electric power & gas,
and construction delivered the strongest returns. However, semiconductors and Al-
related names, defence, and shipbuilding shares lagged the broader market. Smaill-
and mid-caps outperformed, broadening market breadth. In terms of style, value
stocks outpaced their growth peers. In economic news, Japan’s real GDP contracted
-1.8% on an annualised basis in third-quarter 2025. This marked the first downturn in
six quarters, driven primarily by pullbacks in exports and residential investment. The
core consumer price index (CPI), which excludes fresh food but includes energy, rose
+3.0% year-on-year in October, the highest in three months. In other data, Japan’s
exports rose +3.6% year-on-year to a seven-month high in October. Complementing
this, imports increased +0.7% year-on-year to a nine-month high in October. The
Reuters Tankan index for Japanese manufacturers rose to +17 in November from +8 in
October, as a weaker yen boosted global demand for Japanese cars and electronics.
Meanwhile, the S&P Global Japan Manufacturing PMI was revised slightly lower to
48.7 in November.

United States

US equities, as measured by the S&P 500 index, ended the month broadly flat after

a period of significant volatility. The month was marked by two distinct phases in
artificial intelligence (Al)-related trade; characterised by a sharp sell off in the first half
of the month as investors reassessed the profitability from elevated Al expenditure
and related rich valuations, and then followed by a strong rebound towards the
month-end. Evolving expectations around the Fed's policy path ahead of its December
meeting also shaped market sentiment. Amid these headwinds, the fundamental
backdrop remained supportive, backed by a broadly positive third-quarter corporate
earnings season. At the sectoral level, the information technology (IT) sector emerged
as the weakest. Solid quarterly results from Nvidia failed to reduce concerns over
apparent overspending in Al and associated rich valuations of Al stocks. Meanwhile,
consumer discretionary and industrials sectors too were weak, while the healthcare
sector contributed the most to returns after a prolonged period of muted performance.
From a style perspective, value stocks outpaced their growth counterparts. Economic
data in the US pointed towards a moderating but expanding economy. The US

jobs report for September, which was delaéed due to the government shutdown in
October, presented a mixed picture. The US nonfarm payrolls rose by 119,000 in
September, above consensus expectations, but the August figures were revised down
from 22,000 to -4000 and July’s from 79,000 to 72,000. Additionally, the unemployment
rate rose from 4.3% to 4.4%, reaching a four-year high. The flash S&P Global US PMI
for November 2025 maintained an upward momentum, with the Composite PMI rising
to 54.8, up from 54.6 in the previous month.
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Continental Europe

European equities ended the month higher, outperforming other major developed
markets. A steady macroeconomic backdrop and clearer policy signals bolstered
sentiment. Weaker-than-expected US economic data strengthened expectations of

a Federal Reserve (Fed) rate cut in December, which supported global risk assets.
Later in the month, renewed peace talks between Russia and Ukraine signalled
tentative de-escalation, though investors remained cautious given the conflict's
uncertain circumstances. Political developments within Europe were also in focus as
the European Union (EV) finalised its 2026 budget, and the European Parliament
approved a new defence investment programme, improving visibility on multi-year
public spending priorities. On the monetary policy front, the European Central Bank
(ECB) kept interest rates unchanged and continued to reiterate its data-dependent
approach as inflation eased across several EU member states, reinforcing
expectations of nearterm policy stability. Against this backdrop, value stocks
outperformed both growth and quality names, while small-caps lagged their mid- and
large-cap counterparts. Eurozone business activity remained resilient in November. The
HCOB Flash Composite Purchasing Managers” Index (PMI) came in at 52.4, signallin
continued expansion. Growth was led by the services sector (PMI 53.1), which poste
its fastest rise in 18 months, while manufacturing expanded marginally (PMI 50.5).
However, new order growth slowed as weak overseas demand and a renewed
decline in manufacturing orders partially offset the gains in services. Meanwhile,
employment remained flat as a slight increase in services hiring was offset by a
decline in manufacturing jobs. Input costs increased sharply over the month, while
output price inflation moderated. Euro area inflation is expected to increase to 2.2% in
November, supporting the ECB’s decision to keep borrowing costs unchanged.

United Kingdom

UK equities modestly advanced in November, as they recorded the seventh
consecutive monthly gain against a backdrop of fiscal uncertainty and a cautious risk
appetite. For most of the month, investor focus centred on the potential tax increases
ahead of the Chancellor's Autumn Budget, with concerns over the fiscal gap possibly
leading to volatility in both equities and government bonds. Concerns also grew amid
shifting signals on potential revenue measures, but sentiment gradually improved

as expectations firmed over the final package likely avoiding severe punitive
outcomes. Markets ultimately experienced some relief as the Budget delivered a
more constructive outlook of the government’s finances and tax measures than
expected. The backdrop was further supported by a more supportive global tone;
characterised by weak US economic data that boosted the chances of a US Fed rate
cut in December, as the central bank stepped back from its earlier aggressive policy
messaging that fuelled a late-month rally. Domestic economic indicators presented a
steady but subdued picture ahead of the year-end. Inflation continued to ease, falling
to 3.6% yearto-date till October. Labour market data pointed to further weakening of
conditions, as unemployment rose to 5% and wage growth continued to decline in the
three months to September. Against this backdrop, the Bank of England kept policy
rates unchanged and stressed the need for sustained evidence of disinflation before
easing policy. On the other hand, sector performance was broadly defensive, with
health care, utilities and consumer staples leading the gains as investors favoured
earnings stability. Technology, industrials, and consumer discretionary lagged. Value
stocks once again outperformed growth counterparts, while large- and mid-cap
indices outpaced smaller peers.

Emerging Markets

Emerging markets (EMs) declined in November, contracting for the first time in 2025
and underperforming developed markets. Concerns over a potential Al-driven market
"bubble” weighed on sentiment, putting pressure on technology markets in Korea
and Taiwan. Chinese equities too dragged on EM performance. In this environment,
Emerging Asia and Emerging Europe, the Middle East, and Africa (EMEA) declined,
while Latin America generated positive returns. Within Asia, Korea and Taiwan

came under pressure as renewed global concerns about an Al “bubble” prompted
sharp foreign investment outflows, despite continued strong guidance from many
companies. China also underperformed amid profittaking, weaker activity data, and
muted expectations for nearterm policy support. Comparatively, India fared better,
supported by improving sentiment around strong quarterly earnings and a favourable
macro environment, which was underpinned by robust GDP growth. In EMEA, Saudi
Arabia and the UAE weakened, reflecting frail oil prices. Hungary outperformed,
supported by gains in its largest index-listed constituent following a share buyback.

In Latin America, Brazil advanced, supported by the central bank’s decision to keep
rates constant amid an improving inflation backdrop. Mexico also gained, aided by
an interest rate cut, although it underperformed the rest of the region against a muted
macro backdrop. At the sector level, losses were led by IT, consumer discretionary,
and industrials, while materials, energy, and financials held up best. Among key
commodities, oil prices fell, while precious metals gained.

Bond

Global fixed income markets delivered mixed returns in November as shifting
monetary policy expectations, diverging fiscal signals, and continued signs of
moderating inflation shaped sentiment. Firmer US services price data and a

restrictive policy tone from the Fed early in the period led investors to price out a
December rate cut, prompting a broad risk-off sentiment. As the month progressed,
Fed commentary became more balanced and the delayed September labour report
showed unemployment rate rising to 4.4%, which was the highest since 2021. The
subdued labour data strengthened expectations of nearterm policy easing and
supported a late-month rally in US Treasuries, with the 10-year yield falling for a fourth
consecutive month to around 4.0%. Among sovereign bond markets across developed
economies, US Treasuries outperformed, while in the eurozone, German government
bonds (Bunds) underperformed as the planned net new borrowing by the federal
government overshot initial projections. In the UK, government bonds (Gilts) weakened
early in the month on the back of concerns over inadequate fiscal tightening. They,
however, recovered after the Autumn Budget delivered strongerthan-expected
opportunity for fiscal expansion and a slightly smaller gilt remit, leaving yields broadly
unchanged by month-end. On the contrary, Japanese government bond yields rose
as markets absorbed a large fiscal stimulus package announced by the new prime
minister. Credit markets proved resilient, supported by a steady demand for high-
quality issuers. Broadly, investment grade (IG) credit delivered positive returns and
outperformed high yield (HY), except in Europe where |G experienced a slight decline.
HY bonds also broadly advanced, though gains were tempered by weakness in Asian
issuers, particularly China-related property names.

Source: Fidelity, (Economic data) Reuters, Bloomberg, FT.com, Marketwatch, as at 30/11/2025.

The information contained in this material is only accurate on the date such information is published on this material. Opinions or forecasts contained herein are
subject to change without prior notice. FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Any person considering an
investment should seek independent advice. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited. The material is
issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”).
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Performance Summary & R I &

Fidelity Advantage Portfolio Fund (FAP Fund) EZEHICEHAES

As at #ZE 30/11/2025

Fund Cumulative Performance E& RERIR % Annual Performance FEERIR %
Currenc Share Class
Name of Fund i Yy on N3 YID 3 Months 1Year 3Years 5Years 10 Years
Ep]

e 23 HE R FES ER  1E & sE oo 00 W0 2@ 2005 o0
Equity Funds lREE &

Asia Pacific Equity Fund usD Ordinary —RRE{iL 19.81 728 1659 4008 1583 9650  18.08 327 -2158 10.02 10.09
TAREES ES Administration {TEXE IR E i 1934 718 1608 3822 1328 8787 1757 349 2195 956 957
Global Equity Fund usD Ordinary —f&E{iL 1593 461 1267 4977 4575 12410 1397 1670 2288 1617 1556
RERZES ESv Administration {TEN B R 1546 449 1214 4775 4249 11425 1344 1616 2323 1564 15.05
Hong Kong Equity Fund HKD Ordinary —RRE{iL 3220 458 3567 3873  -1.77 5644 1817 -1541 -1855 -15.66 1755
ERREES BT Administration {TEX B R 3166 446 3507 3687 396 4956 1764 -1579 -1892 -16.04 1701

Lifecycle Funds AEFEERES

Balanced Fund usb Ordinary —RREE{iL 1589 317 1433 3082 1055 6103 1498 036 -1922 474 139
HEES ES Administration {TE B IR E i 1542 304 1382 2909 810 5395 1445 010 -1957 427 690
Capital Stable Fund usb Ordinary —R&E{iL 9.33 2.02 756 1765 307 2819 1203 230 -1786 517 233
BAEEES ESH Administration {TEXE IR E i 8.87 1.91 706 1604 524 2256 1154 274 1824 468 188
Growth Fund usb Ordinary —R&E{iL 1955 382 1813 3851 1857 7941 1590 175 -1994 498  9.89
BWRES S Administration {TEXE IR E i 1906 370 1740 3666 1593 7153 1537 130 -2030 450 940
Stable Growth Fund usb Ordinary —BRE{iL 1297 266 1126 2433 322 4430 1392 -108 -1889 495  4.48
TEERES ES Administration {TEN B IR E i 1249 255 1076 2267 092 3797 1341 -153 -1926 450 422

Bond Funds {E5E%

Hong Kong Bond Fund HKD Ordinary —fREEfi 6.27 1.24 568 1980 594 2270 596 043 996 692 363
EHREHES BT Administration {TBUEIRE (I 5.84 113 522 1820 359 1730 549 087 -1036 644 316
RMB Bond Fund HKD Ordinary —R&E{il 6.88 079 622 1245 712 23.68 918 363 745 166 120
ARHEHES BT Administration {TBUEIRE (I 645 068 575 1095 474 1825 868 317 787 120 076
World Bond Fund usD Ordinary —R&EE{i 6.78 058 3.86 700 1743 435 1157  -634 -1912 511  -401
ERESES E Administration {TE{E B i 626 050 337 554 -1926 028 1108 674 -1950  4.68  -4.40

Money Market Funds E¥HiIEESE

HK Dollar Money Fund HKD Ordinary —RREE{i 247 058 281 1118 1204 1677 087 000 095 380 426
ATERES BT Administration 1TEEIRE (il 2.15 0.47 248 1048 1131 1587 086 000 092 364 409
US Dollar Money Fund usb Ordinary —RRE{i 3.94 096 442 1521 1662  23.05 064 012 145 492 529
ETERES ESv Administration 1TEEIRE (il 351 0.86 397 1390 1508  20.37 055 012 122 458 490

Supermarket Funds EiEEEEE R

FAP Fund -

Invesco Asian Equity Fund usb Ordinary —R&EE{i 29.11 8.50 27.78 4409 3817 14277 2480 -0.09 -9.60 2.77 8.22
EEEMRERSES - eSS Administration {TEUEIREL 2859 836 2719 4215 3512 13201 2422 054 -1001 231 773
SIEENEHES

FAP Fund - )

Tracker Fund Portfolio HKD Ordinary —R&EEfi 31.70 3.66 36.10 51.93 11.84 50.21 211 1256 -13.08 -10.98 2174
ELE%&%&E%E@— BT Administration {TEX B IR & (i 3117 350 3549 4993 934 4359 255 -1297 -13.48 -1136 21.16
BEESAS

FAP Fund - )

World Equity Index Fund HKD Ordinary —R&EEfi 2089 565 1777 6316 7156 - 1168 1818 -18.10 2112 1590
Eﬁﬁgﬁggggﬁ— BT Administration {TE{ B R E i 2040 554 1724 6098 6776 - 1119 1765 -18.46 2057 1539
IRBKRR YR 7

FAP Fund -

mgsg%‘ammem Bond HKD Ordinary —AREE{T 235 135 129 452 1154 - 598 337 1426 417 008
SREHEEAARS — AT Administration 1TE{ B IR & il 1.92 123 083 313 -1350 - 551 380 -1463 370 037
1=z] i ky

BERBRESEEES

~Since launch date to the end of launch year Hi#fHH H EH#H HaZ FF /&
Source: Fidelity, NAV to NAV, based on denominated currency BHIKR | i » UEEFEREBTEEFE

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explanatory Memorandum of Fidelity Advantage Portfolio
Fund for further details including the risk factors. If Investment returns are not denominated in HKD/USD, US/HK dollar-based investors are exposed to exchange
rate fluctuations. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission
("SFC"). REGERARE « B2BEAI RN T RTAI R I B BB ER - 7 [5A A S ZEURTHEREREE (B AREAS) - EREWEIIFLOET
WETEE  UETEETIEHREIREE » FAREFRBBIERE - FEMNAZERES (B8) BRABET » WAREESREFEERZETER -



Fidelity Advantage Portfolio Fund - Asia Pacific Equity Fund
EEBUREHGES - TXKRFEESE

As of B = 30/11/2025

Fund Descriptor £ Hij it

Equity Fund - Asia Pacific
REEL-DAE

Investment Objective % = BIE

The Fund aims to achieve capital growth via indirect exposure (by investing
solely in the Asia Pacific Equity Fund, a sub-fund of Fidelity Global Investment
Fund (FGIF)) to the equity markets of Asia Pacific.

The Fund is a feeder fund investing in FGIF - Asia Pacific Equity Fund, which
focuses investment in equities of companies listed, have their head office or
exercise a predominant part of their activity in Asia Pacific including countries
and regions considered to be emerging markets.

FELSEEB (ERENEERKREES (FOIF) WFEE-DAR
RES) MERENEARRETS  URSEFER -
HFESR—IAKRES  KREK FGIF— EEitHngﬁ’%qﬂ}Qﬁm‘ﬁ:kE

I REMARRRETBEBNARNRE (BEDHRGBMEAD
BHEXERRHME) o

Fund Details E& &1}

Fund Manager E&452
Launch Date #H HHA

Polly Kwan BRI

Ordinary —fZEE I 24/07/2006

Administration {TEIEIEE (i 24/07/2006

Savings f##& 1L 24/07/2006
Unit NAV B {853 E

US$40.40 (3£7T)
US$37.03 (3£7T)
US$36.68 (37T)

Ordinary —fZ B
Administration {TEI B IR E (i
Savings f#& B

Fund Size EEEE US$169.22M (BE%7T)
Fund Risk Indi e dard Devi u 0
ERRBRR (SRR ) 1519
Year 2024 Fund Expense Ratio
2024 FEEERFZEEE
Ordinary —fE i 0.93%
Administration {TEIEIEE (i 1.38%
Savings f#& Bl 1.43%

Fund Commentary” B & T

Asia Pacific ex Japan equities advanced over the third quarter of 2025.
Technology focussed markets including Taiwan and South Korea registered
strong gains amid growing enthusiasm for artificial intelligence (Al)-related
names. Equities in China also advanced strongly, outperforming regional peers.
Progress in US-China trade negotiations and the US Federal Reserve’s (Fed)
policy easing further helped investor sentiment. On the other hand, Indian
equities ended the quarter lower. Concerns over an increase in US tariffs
on India triggered a broad-based stock sell-off. Australian equities gained.
Stronger-than-expected domestic growth and an unexpected rise in inflation in
August led investors to scale back expectations on imminent interest rate cuts by
the Reserve Bank of Australia. ASEAN markets delivered divergent performance
with domestic political uncertainties weighing on most markets. Thailand,
Singapore and Malaysian equities posted modest gains, Indonesia, and the
Philippines underperformed. At a stock level, the position in Delta Electronics
enhanced gains on the back of growing Al business. The management
expressed strong confidence in their technological leadership and ongoing
dominance in power and cooling solutions. TECO Electric & Machinery’s
announcement of a strategic alliance with Hon Hai Technology to enhance
their Al capabilities added value to their exposure. Evolution Mining delivered
a solid FY25, with improved production levels coinciding with a stronger gold
price, both of which underpinned earnings and supported share price gains.
Indian equities underperformed their regional peers due to ongoing tariff risks,
subdued consumer demand and persistent foreign investor outflows. Therefore,
certain Indian stocks negatively impacted the performance including Max
Healthcare and Home First Finance.

DARE (HABRIN BRTHTE 2025 FE=F LH SEMMEREURKRERE
HHIBESRIFAE AREEHA TEERMARNZNRESR - PE
R EERA  RRENREAEMTIZ hXBSHEBITER L%
BElHRBRRBER  E— T FIFIRE RS - 5— A E ENERHES AR
TR E B EEMNHENERR  BERRTHEREZWE RNk EiR-7E£8 B
15> EAEIE R FARASR T > M LBARH PR EF > S REF RN
EEIRITEN RS BTEHA - RIFTHISRIB DL EMBUATRARIE R S AE
A5 B o ZRE ~ MK B R E S AR T A > EDEFISERRE IR BIRIR
e o R 5T > Delta Electronics A TEAEEFIFEVE R > BEARMMFE
RFAEIER - AR EEEHERM AL ML URFHEEEB M ARIARS
FEiISFEMELD RTBH EHR IR SR R EME M RS  LURAEA
THERN SEMFEARIME Evolution Mining 7E 2025 M FERIFE
&> EEKTNE  BERSERER DRBATRIFLESRE L7
ENE R THRIFAER EANEAMTIS  REZRERAR HEFRRES J-x
RINEREEE SRR Al BREEREARRTERAALE €

& Max Healthcare 1 Home First Finance ©

Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
RRRNR FMES  3EA8
Ordinary —f% &1 19.81%  7.28%
Administration {TTEEIREM  19.34%  7.18%
Savings & B1iL 19.28%  7.16%
Dollar Cost Averaging Return'

TR A EESR '

Ordinary —RZEE i N/A N/A
Administration {TE{E (I N/A N/A
Savings f# & B N/A N/A

Cumulative Performance (Ordinary Class)

FERB (—MRESI)
Price Index
{ERRISE (%)
450

400

350

300

250

200

150

100

50 T T T T T T T T
07/06

T T

11/09 11/11 11713 11/15 11/17 11/19 11/21 11/23 11/25

1 Year 3 Years 5 Years 10 Years Since Launch
18 34 54 105 BEHEH R
16.59% 40.08% 15.83%  96.50% 304.00%
16.08% 38.22% 13.28%  87.87% 270.30%
16.04% 38.00% 13.00% 87.05% 266.80%
14.09% 26.65% 23.81%  39.02% N/A
13.81% 25.74% 22.41% 35.70% N/A
13.79%  25.66% 22.28%  35.35% N/A
Annual Performance EERHR
Ordlnury Administration Savings
—MREM  TREREQ HEE(
2024 10.09% 9.57% 9.55%
- 2023  10.02% 9.56% 9.48%
Fund 2% 9092 21.58%  -21.95% 21.97%
2021 -3.27% -3.69% -3.75%
2020 18.08% 17.57% 17.48%
2019 19.03% 18.47% 18.42%
2018 -11.67% -12.04% -12.07%
2017  35.10% 34.43% 34.38%
2016 5.85% 5.45% 5.38%
2015 -6.17% -6.65% -6.68%

¢ The investment objective/policy was changed in 31 July 2025 and 16 September 2025.
BREEE / BRTR 2025 7 8 31 BRK 2025 £ 9 A 16 BIEHIELT

Top 10 Holdings + A+ E{&EIEE

Geographical Breakdown* & 531 *

TAIWAN SEMICONDUCTOR MFG CO LTD &F&AT
SAMSUNG ELECTRONICS =£&EF

HDFC BANK

SK HYNIX INC SK 87+

COMMONWEALTH BK OF AUSTRALIA SEflEFRERTT

DBS GROUP HLDGS LTD EEIRITHRAR
BHP BILLITON LTD %F1243R

ICICI BANK

RELIANCE INDUSTRIES DEMATERIALIZED
BHARTI AIRTEL LTD B (S

TOTAL 42701

Industry Breakdown* fT¥3&E 5 i 4

8.98%
4.94%
3.00%
2.96%
2.64%
2.17%
2.08%
1.94%
1.91%
1.68%
32.30%

W 9.8%
il
W 8.0%

HAyrt

7.8%
JERTHESR

4.7%
TEHER

W 37%
W 2.6%
W 1.9%
W 0.9%

Energy AEIR
Others* EAtf*

*

and other industries (if any).

W 26.6% Financials &4
22.7% Technology Fl

[l 11.3% Industrials T3

Telecommunications

Basic Materials
Consumer Discretionary
Consumer Staples

Health Care fRFE:EIE
Utilities AFAEE

May include cash, account payables, account receivables

RENAERS > BAREERREREMITE NERA)

INDIA E[IEE 26.9%
TAIWAN &% 20.0%
KOREA (SOUTH) @&# 19.7%
AUSTRALIA SE 18.0%
SINGAPORE #/Ni 4.1%
CHINA HE 2.5%
MALAYSIA 55RFET 2.2%
INDONESIA ENIfE 1.8%
THAILAND ZR[E] 1.6%
UNITED STATES £ 1.0%
OTHERS* Hfth * 2.2%

* May include cash, account payables, account receivables
and other regions (if any).

REFBERS BORBEREREMME (NEA)

~ as of 30/09/2025 BE 30/09/2025

' This is referring to the Fund Risk Indicator of Ordinary
Class.
% —RREM RS ERRC

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
EATREHANERSARERABERSHEMESH
BEDR LERERBER AR E AERSHEER/
BIRZBED -ERRIR  EH (F8) BRAF

4 Due to rounding, the total may not be equal to 100%.

ARG BB (R - MERRTREXLRABE R 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.

BERRR: B ESRBERRE (EN) ARAE
NEEFERETHE

Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto h

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BREASRAR BEEBENRRUEFARTHATEEEUNESR - FBEAMENEEEUREACESAPLORERENER (AEARAR) - EREAWETIFUETHETHE UXTARTELERENREE  BRR

ELRBRY

AR AAMFREANAEENT BB AER BARBANEEAMARSFEN - ER FTREAFEREE MLFEEREE AU FAREATHRERSFHRENBERAURRESRAHURARTERR MXERR

BAREEMEENES FRAMNIUBREE UWERA-—RREARRENENEEREZSNFMEAN B
Fidelity International 256K F /R5519% FIL Limited WER - ARREEMAENREBESRBEUNER - AANATEES (F8) ARABDHT LXK

#3} Fidelity 3% Fidelity International 15 FIL Limited REMBAT o MEiE)
BESRPEEBERZETER-

~Fidelity ~ Fidelity International~



Fidelity Advantage Portfolio Fund - Global Equity Fund
EEEUKRABESES - RIXKREEE

As of B = 30/11/2025

Fund Descriptor B3 $ 3t
Equity Fund - Global

REES —ER

Investment Objective % = BIE

The Fund will mainly invest, directly or through underlying funds, in the global
equity markets with the aim of achieving capital growth. As the Fund may
invest globally, it may be exposed to countries/regions considered to be
emerging markets.

The Fund may invest up to 70% of its net asset value in Fidelity Global
Investment Fund (FGIF) - Americas Equity Fund and up to 65% of its net asset
value in the FGIF - European Equity Fund, provided that the maximum total
aggregate investment in both underlying funds does not exceed 90% of the
Fund's net asset value.

FESREZENBBEMES > TERENBRREHS - BIERIUSEE

gﬁ ° iﬁ'fﬂsgﬁﬂm%ﬂ?fﬁﬁﬁ > B ATAE S R IR B AW AR AT E T I5 )
=/ HIE o

KFESTHEEEFENRS 70% RENSZIBKIREES (FeI) —EM

REES  UREBEHEEZENRS 65% BER FOIF—BUNREES

FOIF—EMREES R FCIF-BUNRERESMEN SR BLRE B2T

AIEEAE S E EFEN 90%

Fund Details B & & #}
Fund Manager E&4518
Launch Date ¥ B

Pek Ng 1%

Ordinary —fZE&1i 30/06/2003
Administration 1TE{ SR L 30/06/2003
Savings f#& B 30/06/2003

Unit NAV {5275 (E
Ordinary —fi%E8{i
Administration {TEE IR E i
Savings f##& B

US$54.86 (3£7T)
US$49.60 (7T)
US$49.05 (£7T)

Fund Size B2 &EE US$290.12M (EE%ETT)
Fund Risk Indi (3-Year Standard D )t 11.40%
A2 RABER (= iﬂ“ﬁ%)'
Year 2024 Fund Expense Ratio
WU R TS L
Ordinary —fEE NI 0.84%
Administration {TEIEIRE (i 1.29%
Savings f##& 1 1.34%

Fund Commentary” B & ¥k "

Global equities advanced over the quarter as investors grew optimistic on
resilient earnings, supportive monetary policy, and the continued momentum
of Al-driven growth. This supportive backdrop offset headwinds from trade
frictions and persistent regional tensions. Optimism grew over the US possibly
avoiding a recession after the Federal Reserve's (Fed) widely anticipated
rate cut, while US consumer sentiment was lifted by the ‘One Big Beautiful Bill
Act’. However, concerns over a possible US government shutdown tempered
confidence. Against this backdrop, all regional markets ended higher driven
by Japan and the US. Emerging markets outperformed developed market
equities due to a weaker US dollar and improved US-China trade conditions,
as well as benefitting from the global Al and semiconductor boom. At a sector
level, information technology led the gains.

BREENETEGE - ERBRSR ) URA TSR RIS IS
B > RIBIRIRRTHESNISF o EFIFIRITHHNE 2 ERAtE B R
SERINAFIER - BHERUHSEEERNE R » Hi5ERE R AR R EH
TORRUEI S - TAMEAZR ) BIRIREENHE(S O o 28T » B MR
FERIAERRHE » HISSIRES L - BRI T » FRAMENISIIE - BEAK
EESH o MAETSRRERERETSRE - RERETESS » MLPx
BHRRNE » MARERIRIKA TEEMNF EEENRE - 1TE5E > &
AEHEHBTHIEE

Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 15.93%  4.61%
Administration {TTEEIEEML  15.46%  4.49%
Savings f# & E1l 15.41%  4.47%
Dollar Cost Averaging Return’

TR A EER '

Ordinary —AR &1 N/A N/A
Administration {TEEIRE(L N/A N/A
Savings f#& B 1L N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index

fERRIEH(%)

550

500

450

400

350

300

250

200

150

100

50 T T T T T T T T
06/03 1107 11710 11713 11716 11719 11/22 11/25

1 Year 3 Years 5 Years 10 Years Since Launch
15 3 5 105 BHEHLOR
12.67% 49.77%  45.75% 124.10% 448.60%
12.14%  47.75%  42.49% 114.25% 396.00%
12.09% 47.52% 42.13% 113.17% 390.50%
10.53% 27.37% 30.91% 61.97% N/A
10.25%  26.43% 29.37% 57.91% N/A
10.22%  26.32%  29.20%  57.46% N/A
Annual Performance FERIR
Ordlnury Administration Savings
—REl THREEREQ HEE(
2024 15.56% 15.05% 14.96%
Eﬂ B 2023 16.17% 15.64% 15.60%
2022 -22.88% -23.23% -23.27%
2021 16.70% 16.16% 16.13%
2020 13.97% 13.44% 13.36%
2019 28.39% 27.83% 27.76%
2018 -10.53% -10.92% -10.96%
2017 20.06% 19.53% 19.44%
2016 3.06% 2.58% 2.55%
2015 0.00% -0.44% -0.48%

¢ The investment objective/policy was changed in 31 October 2021, 1 March 2023 and 16 September 2025.

REBE ) BRE® 2021 FE 10831 8°2023E 38
Top 10 Holdings + KX EIZHIER

1 H% 2025 £ 9 B 16 BEHELT -
Fund Allocation by Asset Class* BZEBRIRE AL *

HSBC INSTITUTIONAL ACCUMULATION HKD -

AMERICAN INDEX FUND 20.63%
ISHARES S&P 500 GROWTH ETF .
ISHARES 1Z5005 £/ ETF TR
HSBC INSTITUTIONAL ACCUMULATION HKD - 4.50%
JAPAN INDEX FUND -0
HSBC INSTITUTIONAL ACCUMULATION HKD - 4.21%
EUROPEAN INDEX FUND i

APPLE INC 3R AF] 2.73%
NVIDIA CORP fEiE 2.71%
ISHARES U.S. HEALTHCARE ETF 2.55%
ISHARES = BB {R{2 ETF 9970
MICROSOFT CORP #i#{#k 2.44%
ISHARES CORE MSCI CHINA ETF 2.15%

ISHARES Z2FEt% /0 MSCI HA[E ETF
XTRACKERS ARTIFICIAL INTELLIGENCE & BIG DATA 2.01%
UCITS ETF At

TOTAL #8F01 48.89%

Industry Breakdown* {72185 5 i *

M 18.8% Technology Fl#%

8.8% Financials £f
M 6.0% Consumer Discretionary
FEUTHER
Industrials T
Health Care {R2RFEEIE
Consumer Staples
FEHEM
Telecommunications
B/

Basic Materials

W 55%

W 43%

A 1
1.4%

W 12%

W 1.1%  Energy AETR
W 0.9% Utilities AR
M 0.7% Real Estate BHIE

49.8% Others* HAth*

*

May include cash, account payables, account receivables
and other industries (if any).

RENDERE > EARERRERAMTE QER) -

AMERICAS EQUITIES EFRE 67.08%
EUROPE EQUITIES BUMARZE 7.84%
HONG KONG EQUITIES FHEIRE 3.51%
CHINA ONSHORE EQUITIES FEITEFRRE 1.89%
JAPAN EQUITIES B ZsiRZE 6.04%
ASIA PACIFIC EQUITIES* T3 AR EE * 8.00%
EMERGING MARKETS EQUITIES #TEEmTIBARE 1.52%
WORLD EQUITIES 5= 3.78%
CASH & OTHERS' IR& R HAth 0.34%

*May include investments in Japan and Hong Kong.
REMEHBEAERES -

" May include Money Funds, cash, account payables and
account receivables.

REHBFEERES B BOREERREA

~ as of 30/09/2025 #ZE 30/09/2025
' This is referring to the Fund Risk Indicator of Ordinary

Class.
A —REUNES RBRRE -

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
ERFAERFEHNERSARKREERASEMERSN
BRADK LERHERBBRERE ARTASHERT/
BIRZEN - BHRIR X1t (F8) ARAR

4 Due to rounding, the total may not be equal to 100%.
ARG BB (% - AER R REXLRABEH 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.

BERRR: 2 ESRBESRE (EN) ARABE
HNEEFERETHHE

Fidelity Investor Hotline

BEREAR

(852) 2629 2629

Fidelity SiE

INTERNATIONAL

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exposed to h rate The i

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BRASREARK BEEBENRRUEFARTHATEEBUNER - FBEAENEEEUREACESAPLORERENER (AEARAE) - ERERETIFUETHETHE UXTARTELERENREE  BAR

EXRBRY

AR AAMFRANAEENTRESAER BARBANEEAMARSFEN - ER FTREAFEREE MLFEXRES AU FAREATHREESFHRENBERAURBRSRAHURARNERR MXERR

BAREEMEENES FRAMNIRBREE WERD - RREARRENENEEREZSNFMEAN B
Fidelity International 5t R F iR5519% FIL Limited WER - ARREBMAMENREBESIRBUNER -FENBAEEES (B8) ARADBT UXREESRPEEHERZETER-

5k Fidelity 3% Fidelity International 15 FIL Limited REMBAT o MEiE)

~Fidelity » Fidelity International~



Fidelity Advantage Portfolio Fund - Hong Kong Equity Fund

EEBUREHGTES

As of B = 30/11/2025

Fund Descriptor B3 $ 3t
Equity Fund - Hong Kong

REEE—FE

Investment Objective % = BIE

The Fund aims to achieve long-term capital growth via indirect
exposure (by investing solely in the Hong Kong Equity Fund, a sub-fund
of Fidelity Global Investment Fund (FGIF)) to the equity market of Hong
Kong.

The Fund is a feeder fund investing in FGIF - Hong Kong Equity Fund
which focuses investment in the equity market of Hong Kong, namely
equities of companies listed in Hong Kong or companies which have
their head office or exercise a predominant part of their activity in
Hong Kong (including companies which are listed outside Hong Kong).
Investing in these companies may result in exposure to countries/
regions such as Mainland China which are considered to be emerging
markets.
FEFEEEE (BERENSERKKEES (FCIF) NFES-FER
FES) MEKRENRESBREDS  URSRBERER-
FESE—BEHIEEERENFCIF-EARZES ERREREHE
Ehi%; IESB LHNARNREETERBELEARNLETZEBHNA
5] (BIEEEELINERIAR) HRE - REFIL FAR FIAES RIRE R
WRBHEDHIENER / & > FIMIREARE

Fund Details B & & ¥}
Fund Manager E& 4518
Launch Date #EtH B

Cynthia Chen

Ordinary —fE{i 30/06/2003
Administration {TE{ B2 EE {1 30/06/2003
Savings f#& B 30/06/2003

Unit NAV B {5 E3E
Ordinary —fRE{i
Administration {TE{ B2 E {1
Savings f#& E i
Fund Size B EE
Fund Risk Indicator (3-Year Standard Deviation)!

HK$293.77 (B7T)
HK$265.58 (FB7T)
HK$262.62 (F7T)

HK$2,290.38M (BEHIT)

ESEARER (ZFRER) 7.06%

Year 2024 Fund Expense Ratio

2024FEESHZ X
Ordinary —fZ & {i 0.90%
Administration {TEE IR &I 1.35%
Savings f#& Bl 1.40%

Fund Commentary” B &R °

Chinese and Hong Kong equities continued their upward trend over
the quarter. Retail investors and foreign institutions showed renewed
interest on the back of continued policy support, artificial intelligence
(Al) catalysts, and progress in US-China trade negotiations. The
allocation to information technology and industrials sectors contributed
positively, while selected holdings in health care and an underweight
exposure to materials held back gains. The fund generated positive
returns over the quarter. The underweight position in Xiaomi added
value as its shares pulled back from June’s record high, given Xiaomi's
business in the competitive electric vehicle (EV) segment. Luxshare
Precision Industry posted resilient results amid a challenging economic
backdrop. The US-China tariff truce and betterthan-expected iPhone
sales also eased trade concerns and aided sentiment towards key
Apple suppliers like Luxshare. Contemporary Amperex Technology
delivered strong results on solid growth in both EV battery and energy-
storage segments. Its technological leadership reinforced global
dominance, while optimism over its Hong Kong listing attracted liquidity.
Conversely, China Construction Bank and Industrial and Commercial
Bank of China underperformed as banks lagged amid a rotation to
growth and Al-related stocks. Meituan declined as competition in food
delivery escalated, with rivals increasing subsidies to attract consumers.
Concerns over margin pressure outweighed expectations that subsidy
levels may gradually ease, keeping investors cautious on the nearterm
earnings outlook.

EP%EQFET‘iPﬂL.‘Eﬂﬁ TERERBUER S « AT B b EE

MARSERNGH T > TELREMIIERERSETMLAR
@ o BB EM TN BEHRERSR ; REEEXNENFE
HEMHEFRELEHIEOE - EENFNRFIEDR o JKER
WRBRFHINEB B > ERARER ¢ AREESMEE > Fit
ESH/RERELLEARRLE - BHRIENCERE > LABED
ARLIRE - PEMELEINBE 5% » 1L iPhone SHEEHTRA -
MM EERERE > WIRIRH BB SARAE (Apple) TEHAER
HRARA - ERRANENEEMRAEXFIIRRERILR > £
HEERIRRY o H QBRI A R E FIRIK 45 £ B > T
HESE L HEREBRBEET RS RBEE © 8k > PEERRITM
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Fund Performance E2 R

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 32.20%  4.58%
Administration TENEIRE  31.66%  4.46%
Savings f#& E1l 31.60%  4.45%
Dollar Cost Averaging Return’

YA AR |

Ordinary —fR &1 N/A N/A
Administration {TEERE(L N/A N/A
Savings f& B 1L N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index
{EiRISHC0)
800
700
600
500
400
300
200
100

0 T T T T T T T
06/03 1107 11710 11/13 11716 11719 11/22 11/25

1 Year 3 Years 5 Years 10 Years Since Launch
16 3 54 10 £ BHEH LR
35.67% 38.73% -1.77%  56.44% 487.54%
35.07% 36.87% -3.96%  49.56% 431.16%
35.00% 36.67% -4.20%  48.82% 425.24%
16.13% 34.26% 23.91% 24.85% N/A
15.83% 33.30% 22.57% 22.04% N/A
15.80% 33.19% 22.43% 21.73% N/A
Annual Performance FERH
Ordinary Administration Savings
—REl THEREN HEE
2024 17.55% 17.01% 16.95%
— 2023 -15.66% -16.04% -16.08%
Fund E% 2022 -18.55%  -18.92% -18.95%
2021 -15.41% -15.79% -15.84%
2020 18.17% 17.64% 17.59%
2019 16.29% 15.77% 15.71%
2018 -12.73% -13.12% -13.16%
2017 42.68% 42.04% 41.96%
2016 1.32% 0.86% 0.82%
2015 -4.28% -4.72% -4.76%

¢ The investment objective/policy was changed in 16 September 2025.

REBIE ) BB 2025 F£ 9 B 16 BEHET -
Top 10 Holdings + XX EIZEIER

Geographical Breakdown* & 43 ffi 4

TENCENT HOLDINGS LTD BE: IZERRBIRAF] 9.43%
ALIBABA GROUP HOLDING LTD (£ EEER 8.61%
HSBC HOLDINGS PLC E% %A% 7.63%
CHINA CONSTRUCTION BANK H REIEE R IRT H 6.35%
INDUSTRIAL & COM BK OF CHINA H SHRS 4.00%
FRETEIRIT H iR e
AIA GROUP LTD RFBRBIZERBIRAT 3.94%
MEITUAN =E 3.67%
TRIP GROUP LTD #if2tEM 3.45%
PING AN INSURANCE CO LTD H SHRS 3.35%
FREITFZRE H B} o
TIMES ELECTRIC CO LTD BR{ER 2.31%
TOTAL #8701 52.78%
Industry Breakdown* fT¥3&E 5 i 4
‘ M 27.8% Financials &/
27.2% Consumer Discretionary

FENTHER
W 17.1% Technology %
M 10.3% Industrials T3
M 5.0% Consumer Staples
FEHESR
3.4% Health Care fEEEEIR
3.0% Real Estate BHIE
W 1.8% Utilities AFAEE
W 1.6% Energy AEIR
M 1.3% 'I;gLecommunicqtions
B

M 1.0% Basic Materials

Bt
0.5% Others* Efth*

May include cash, account payables, account receivables
and other industries (if any).

RENDERS » BORERRERAMTE WER) -

CHINA H[E 77.4%
HONG KONG &i# 22.1%
OTHERS* HAth * 0.5%

* May include cash, account payables, account receivables
and other regions (if any).

%)féé)i@%iﬁﬁ’ FEAS T FE W RR IR R Efth st & (9038

~ as of 30/09/2025 BE 30/09/2025

This is referring to the Fund Risk Indicator of Ordinary
Class.

% —RREM RS ERRC

This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
EATREHANERSARERABERSHEMESH
BEDR LERERBER AR E AERSHEER/
BIRZBED -ERRIR  EH (F8) BRAF

4 Due to rounding, the total may not be equal to 100%.
R R R > MERRTAE LR E R 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in HKD.

BERRR: B ESHBESRE (EN) ARAE

HUEEFERBTHHE -

Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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Fidelity Advantage Portfolio Fund - Balanced Fund

EEEUKRAESES - 9HES

As of B = 30/11/2025

Fund Descriptor & & it

Mixed Assets Fund - Global with around 70% in equities and 25% in bonds and
5% in cash ®

REEEES - BIKRZEQM70% > EHh25%RIREMH5%®

Investment Objective % = BIE

The Fund will mainly invest, directly or through underlying funds, in a balanced
portfolio of global equities and bonds, with the aim of achieving a consistent
overall return higher than Hong Kong inflation but with lower risk and volatility
than the Fidelity Advantage Portfolio Fund - Growth Fund. As the Fund may
invest globally (with a bias towards Hong Kong), it may be exposed to
countries/regions considered to be emerging markets.

The Fund may invest up to 40% of its net asset value in the Fidelity Global
Investment Fund - Global Bond Fund and up to 35% of its net asset value in
the Fidelity Global Investment Fund - Hong Kong Equity Fund.

FELRERIBBEMES  TRRE R —ERRKR R RAZSEMRD
HEREAS BRERERBREBBRESSMNEERRER BEERK
RIBAIREZEEURSAGES M RESHE - ARNAES AN ERIER
& (LRENER) > BT RRERERBHMETIZNER / tE o

FETAREEEFENRS 0% REREERKIEES —RREFE
% P AR HBEEFENRS 5% RENEZRKREES —FEREE

Fund Details E£ & E

Fund Manager E&4518 Pek Ng EE1
Launch Date ¥ B A
Ordinary —fZ B8 16/01/1995
Administration {TE{ S IREE {1 16/01/1995
Savings f##& 1l 15/03/2002

Unit NAV E{i &S E
Ordinary —fRE81i
Administration {TE B2

US$62.14 (¥7T)
US$54.19 (37T)

Savings f##& Bl US$53.57 (£7T)
Fund Size E£&EE US$773.09M (BB TT)
Fund Risk Indi (3-Yea dard Deviation)' %
BEBBR (e REe) 7%
Year 2024 Fund Expense Ratio
2024 F EEEHZEE

Ordinary —fREE 11 0.85%

Administration {TE{ B2 {1 1.30%

Savings f#& Bl 1.35%

Fund Commentary” E& ¥

Global equities advanced over the quarter as investors grew optimistic on
resilient earnings, supportive monetary policy, and the continued momentum
of Al-driven growth. This supportive backdrop offset headwinds from trade
frictions and persistent regional tensions. Optimism grew over the US possibly
avoiding a recession after the Federal Reserve's (Fed) widely anticipated
rate cut, while US consumer sentiment was lifted by the ‘One Big Beautiful Bill
Act’. However, concerns over a possible US government shutdown tempered
confidence. Against this backdrop, all regional markets ended higher driven
by Japan and the US. Emerging markets outperformed developed market
equities due to a weaker US dollar and improved US-China trade conditions,
as well as benefitting from the global Al and semiconductor boom. At a sector
level, information technology led the gains. Global fixed income markets
posted mixed returns over the quarter, with corporate credit outperforming
sovereign bonds across regions. Shifting monetary policy expectations
and evolving fiscal conditions shaped performance against a volatile
macroeconomic backdrop. The US Treasuries experienced notable swings
as investor focus shifted from inflation concerns to labour market weakness.
Robust growth and a major tax package lifted yields early in the quarter, but
softer employment data shifted sentiment mid-quarter. The Fed's September
rate cut, citing slower payroll growth and higher unemployment, triggered a
rally in long-dated bonds. In Europe, the European Central Bank held policy
rates steady, while the Bank of England made a modest rate cut earlier in the
quarter. Fiscal concerns in France drove long-dated OAT yields to multi-year
highs. Credit markets, including both investment grade and high yield bonds,
benefitted from tighter spreads, supported by strong technical demand and
resilient risk appetite.

BAENRAEMR  SSBCERR ) WA TEERDEE0T
S ROIER R IEE AR o CF BRI B B R AE 5
MEEN TN - BUBIDHEEREASE | THNRITERE
ARIREEAE AR AR EREARIED o AT HSREXE
BIREIAERSIR » MR - HERE T » FrAMEDBEN - A
REDSD - FEDERRENDRRTHRE ) FHEZETES LT
ERSHRANE  MASEIBIA TR LURENRIE o (735 -
AR B DRE o 27 » BREEIDBNCERE RO S » SEH
BAVEREAEN S E@R TS - TEROTRABNET A
e S T I N L EY L T
BHESITHES ) SMABSEE W SANEED ) NERpS

EARISAR  EEYAMES L7 > BF i EMRHERBR AR
B AAAE RN AR SRR A S 7, R
Bz - BN L ENRG SIS - SaRiAE T
S o AR R SE RN ESER Bl - BRI
IEREmRRRS R SR ot S HES I

Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 15.89%  3.17%
Administration TE(EIREI  15.42%  3.04%
Savings f#& E1l 15.38%  3.04%
Dollar Cost Averaging Return’

YR A AR |

Ordinary —AR &1 N/A N/A
Administration {TEEREL N/A N/A
Savings & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

BRRRR (—HREM)

Price Index
BRI (%)
700

600
500
400
300
200
100

0 7 T T T T T T T T T
01/9511/97 05/01 11/04 05/08 11/11 05/15 11/18 05/22 11/25

1 Year 3 Years 5 Years 10 Years Since Launch
15 3 54 105 BHEHLOR
14.33% 30.82% 10.55% 61.03% 521.40%
13.82%  29.09% 8.10% 53.95% 441.90%
13.76%  28.90% 7.83% 53.19% 283.46%
9.00% 19.19%  16.51%  27.82% N/A
8.73% 18.33%  15.20% 24.81% N/A
8.70% 18.25%  15.07%  24.49% N/A
Annual Performance £ERIR
Ordinary Administration Savings
—MREM  TREEEQ HEE(
2024 7.39% 6.90% 6.83%
m 2 2023 4.74% 4.27% 4.22%
2022 -19.22% -19.57% -19.61%
2021 0.36% -0.10% -0.15%
2020 14.98% 14.45% 14.40%
2019 17.64% 17.14% 17.07%
2018 -9.48% -9.91% -9.94%
2017 23.38% 22.84% 22.78%
2016 1.35% 0.89% 0.83%
2015 -1.94% -2.37% -2.41%

¢ The investment objective/policy was changed in 1 March 2023 and 16 September 2025.
REBR / BREM 2023 F 3 5 1 HRK 2025 4 9 B 16 BIEHET

Top 10 Holdings + XX EIZHIER

Fund Allocation by Asset Class** EEERIIRE L 4

ISHARES CORE MSCI CHINA ETF

)
ISHARES Z2FEt% 0 MSCI HAE ETF 9.95%
HSBC INSTITUTIONAL ACCUMULATION HKD - 6.51%
EUROPEAN INDEX FUND =
HONG KONG TRACKER FUND B EE& 5.61%
HSBC INSTITUTIONAL ACCUMULATION HKD - 5.55%
JAPAN INDEX FUND 997
HSBC INSTITUTIONAL ACCUMULATION HKD - 5.17%
AMERICAN INDEX FUND S
FF GLOBAL CORPORATE BOND - Y-ACC (USD) 4.26%
FF GLOBAL INCOME - Y-MINCOME(G) (USD) 4.15%
ISHARES S&P 500 GROWTH ETF 2.77%
ISHARES 12 500 i, % ETF e
ISHARES MSCI CHINA A UCITS ETF 2.59%
CSOP FTSE HONG KONG EQUITY ETF 2.29%
BHRAEEREERE ETF E7
TOTAL 4871 48.83%

® Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.
REAERIE  ERENESESNPENENGINETYE
BREMENE - MAEE™IS « BUA 4518 « (K REMF
g > RIREENEARERERARE EHREE
R ANRRRTIE ©

AMERICAS EQUITIES EFERE 16.94%
EUROPE EQUITIES BUMAZZE 11.29%
HONG KONG EQUITIES FHERZ 19.48%
CHINA ONSHORE EQUITIES FETERIRE 5.83%
JAPAN EQUITIES HZSAZZE 9.61%
ASIA PACIFIC EQUITIES* Sp AR EE * 8.56%
EMERGING MARKETS EQUITIES FEiTi5ARZE 1.03%
WORLD EQUITIES © tFAGZEC 5.23%
HIGHER GRADE BOND &5 :F4R{& % 19.84%
CASH & OTHERS' B B Hfth * 2.19%

*May include investments in Japan and Hong Kong.
REMEHBERERES -

*May include Money Funds, cash, account payables,
account receivables and derivative offset.

BENOEEEES R BRORBRRERTET
B o

“May include investments in other securities.
BRERCEHEMBSNRE
~ Asset Allocation includes the effect of derivatives.

BESERBENTETANZE

~ as of 30/09/2025 &L ZE 30/09/2025

' This is referring to the Fund Risk Indicator of Ordinary
Class.
A —MREUNES B ERE

" This is the return achieved through investing the same amount
at the end of each month, comparing the total contributions
with their current value and expressing the gain or loss as a
percentage. Source: Mercer(Hon Kong) Limited

R [ S B R R %m%ﬁm% 580

BEEE- tt&f#ﬂw%’ﬁ&ﬁiﬁ ’Fﬁiﬁn—ﬁ’sﬁmﬂ/
WBRZAN BHKIR X (F8) BRAA

4 Due, to rounding, the total may not be equal to 100%.
FE 7 B 5 S 88 T RS A S 100% o

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.

ERE R ESEEEERS (TN BRAT
M&EEFERETHE

Fidelity Investor Hotline

BEREAR

(852) 2629 2629

Fidelity SiE

INTERNATIONAL

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exposed to h rate The i

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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Fidelity Advantage Portfolio Fund - Capital Stable Fund
LEH?"E@AEE BET-EBEEE

As of B = 30/11/2025

. 4 3.
Fund Descriptor B3 $ 3t

Mixed Assets Fund - Global with around 30% in equities and 60% in bonds
and 10% in cash®

RABEERES —RRTOMGE30% » [EFFL60%RIREE10%*

Investment Objective % = BIZE

The Fund will mainly invest, directly or through underlying funds, in global
equities, bonds and cash, with the aim of achieving a stable level of return,
minimising volatility whilst achieving some capital appreciation at low risk.
As the Fund may invest globally (with a bias towards Hong Kong), it may be
exposed to countries/regions considered to be emerging markets.

The Fund may invest up to 75% of its net asset value in the Fidelity Global
Investment Fund - Global Bond Fund.

FESREZNEBERNES  TERENBRIKRE AFRRS BRE
SRR TR IR E B A R AR R - AR E R EIHRKT » MRS
RERE HRAEEARERIFRE (LRENRER) » EUILRIGED Rk
BEREARAMETISNER / HE o

ggﬁﬁﬂﬁﬁﬁéﬁﬁﬂ’ﬂg§ 75% RENBRIRKREES —RKERSE

Fund Details E& 5§l

Fund Manager E&4512 Pek Ng HE
Launch Date #iH HEA
Ordinary —fZ & 1i 16/01/1995
Administration {TE{ SR 16/01/1995
Savings f#& B i 15/03/2002

Unit NAV E{i EE3E
Ordinary —f%EE{il
Administration {TEE IR E i
Savings f##& B

US$39.83 (37T)
US$34.72 (3£7T)
US$34.32 (3£7T)

Fund Size B2 &EE US$272.78M (EEETT)
Fund Risk Indi dard Deviation)t 7.20%
E2RBER (= fﬁ‘ﬁ%)'
Year 2024 Fund Expense Ratio
WU RS
Ordinary —fZEE I 0.86%
Administration {TEIEIEE (i 131%
Savings f##& B 1L 1.36%

Fund Commentary” E &4 °

Global equities advanced over the quarter as investors grew optimistic on
resilient earnings, supportive monetary policy, and the continued momentum
of Al-driven growth. This supportive backdrop offset headwinds from trade
frictions and persistent regional tensions. Optimism grew over the US possibly
avoiding a recession after the Federal Reserve's (Fed) widely anticipated
rate cut, while US consumer sentiment was lifted by the ‘One Big Beautiful Bill
Act’. However, concerns over a possible US government shutdown tempered
confidence. Against this backdrop, all regional markets ended higher driven
by Japan and the US. Emerging markets outperformed developed market
equities due to a weaker US dollar and improved US-China trade conditions,
as well as benefitting from the global Al and semiconductor boom. At a sector
level, information technology led the gains. Global fixed income markets
posted mixed returns over the quarter, with corporate credit outperforming
sovereign bonds across regions. Shifting monetary policy expectations
and evolving fiscal conditions shaped performance against a volatile
macroeconomic backdrop. The US Treasuries experienced notable swings
as investor focus shifted from inflation concerns to labour market weakness.
Robust growth and a major tax package lifted yields early in the quarter, but
softer employment data shifted sentiment mid-quarter. The Fed’s September
rate cut, citing slower payroll growth and higher unemployment, triggered a
rally in long-dated bonds. In Europe, the European Central Bank held policy
rates steady, while the Bank of England made a modest rate cut earlier in the
quarter. Fiscal concerns in France drove long-dated OAT yields to multi-year
highs. Credit markets, including both investment grade and high yield bonds,
benefitted from tighter spreads, supported by strong technical demand and
resilient risk appetite.

BREEHBAERE EEBURLRR > URATISERE RN HDRE
B > RIBIRIKIRHES NS o ERIFIRIGHHE S 5 RGBSR
FROFFIRE - BERNTHSEERERER - TS RE R R R
FIRREISE - TAMRZER ) ANRIREEDHEIS O © 24T » TSR ERE
FIRTRE(SHE > BISSIRES 0 » EEIRIET » FRAMEHISIIRY - ARk
EESE o ETSRREREREHHKRE - RERETES > NLhx
BHIRE » MAREFIRIKA TEEMFERENRR - 1TX5E > &
AR EBHIEE o FA > IRKEEWHTISHIOERERNE - ZEME
MR EERRLEEN TS - ERRCEIRREIERT » WK
RIS M BN TS E R BRI - EEREENAMRBREES
% LIRSS - SEEERRERE) o KR RARTY - 1 EBAEH—E
EAMBER  ERSDHER LA BFPHEYURESERARERF
HHERBEIR RS - RERMERMOIERMERKEE LH - R RAES
hﬂ BN 5 > BUNRITAERIBURFIRARE » RRIRITAIESEMA
B o ZENMHERENRIIEBNASESAZTSESN o TEFIEAM
Eﬁggﬁﬂﬁeﬁﬁﬁ BERE  AREMINBRERSEEETS

Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 9.33%  2.02%
Administration {TE{E (I 8.87%  1.91%
Savings f#& B 8.85%  1.90%
Dollar Cost Averaging Return’

YA AR |

Ordinary —fR &1 N/A N/A
Administration {TEERE(L N/A N/A
Savings & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index
fERRIEH(%)
450
400
350
300
250
200
150
100

50 T T T T T T T T T T
01/9511/97 05/01 11/04 05/08 11/11 05/15 11/18 05/22 11/25

1 Year 3 Years 5 Years 10 Years Since Launch
16 3 5 105 BHEHLOR
7.56% 17.63%  -3.07%  28.19% 298.30%
7.06% 16.04%  -5.24% 22.56% 247.20%
7.05% 15.91%  -5.45% 21.96% 150.51%

5.17% 10.79% 7.19% 10.98% N/A
4.89% 9.99% 5.98% 8.42% N/A
4.89% 9.94% 5.88% 8.18% N/A

Annual Performance FERH

Ordinary Administration Savings

—MREM  THERE[ REE(

2024 2.33% 1.88% 1.84%

Eﬂ 2e 2023 5.17% 4.68% 4.63%

2022 -17.86% -18.24% -18.28%

2021 -2.30% -2.74% -2.79%

2020 12.03% 11.54% 11.49%

2019 10.38% 9.88% 9.83%

2018 -4.61% -5.04% -5.09%

2017 13.92% 13.41% 13.33%

2016 1.19% 0.74% 0.68%

2015 -3.06% -3.51% -3.54%

¢ The investment objective/policy was changed in 1 March 2023 and 16 September 2025.
REBIZ ) BURER 2023 £ 3 51 B 2025 5 9 B 16 BIEHET <

Top 10 Holdings + A EIZEIER

Fund Allocation by Asset Class** EEERHZE A

FF GLOBAL INCOME - Y-MINCOME(G) (USD) 8.77%
FF GLOBAL CORPORATE BOND - Y-ACC (USD) 7.47%
FF GLOBAL BOND - A-ACC-USD (HEDGED) 5.48%
ISHARES CORE MSCI CHINA ETF 4T7%
ISHARES ZHB1% 0 MSCI FIE ETF

USTN 4.25% 15/11/2034 =EIEEsF 4.25% 15/11/2034  4.12%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS ETF  3.74%
ISHARES S&P 500 GROWTH ETF 2.96%
ISHARES 12 500 F{ &A% ETF

ISHARES PHYSICAL GOLD ETC 2.69%
HSBC INSTITUTIONAL ACCUMULATION HKD - 2.39%
EUROPEAN INDEX FUND

HSBC INSTITUTIONAL ACCUMULATION HKD - 2.33%
JAPAN INDEX FUND

TOTAL #8701 44.72%

® Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.
REAERIE  ERENESESNPENENGINETYE
BREMENE - MAEE™IS « BUA 4518 « (K REMF
g > RIREENEARERERARE EHREE
R ANRRRTIE ©

AMERICAS EQUITIES =[EIZE 9.22%
EUROPE EQUITIES BUMARZE 3.21%
HONG KONG EQUITIES FHERZE 8.50%
CHINA ONSHORE EQUITIES FETEEIRE 2.98%
JAPAN EQUITIES B4R ZE 4.14%
ASIA PACIFIC EQUITIES* S5 AR ER * 4.04%
EMERGING MARKETS EQUITIES i rTIBARE 1.02%
WORLD EQUITIES © t RAZZC 5.69%
HIGHER GRADE BOND 5 FAR {35 55.83%
CASH & OTHERS' IR& R Hfth * 5.37%

*May include investments in Japan and Hong Kong.
REMEHBIEREREHS -

* May include Money Funds, cash, account payables,
account receivables and derivative offset.

REHAELERES B BRORBRRERITET
B o

“May include investments in other securities.
RERBEHEMBENRE
~ Asset Allocation includes the effect of derivatives.

HAENEBETETANEE-

~ as of 30/09/2025 &L ZE 30/09/2025
' This is referring to the Fund Risk Indicator of Ordinary
Class.
A —MREUNES B ERE
" This is the return achieved through investing the same amount
at the end of each month, comparing the total contributions
with their current value and expressing the gain or loss as a
percentage. Source: Mercer(Hon Kong) Limited
R [ S B R R %m%ﬁm% 580
BEEE- tt&f#ﬂwé’ﬁ&ﬁiﬁ ’Fﬁiﬁn—ﬁ’sﬁmﬂ/
WBRZAN BHKIR X (F8) BRAA
4 Due, to rounding, the total may not be equal to 100%.
B R AT B > BRI AT AR 1 100% o
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.
ERE R ESEEEERS (TN BRAT
M&EEFERETHE

Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BREASRAR BEEBENRRUEFARTHATEEEUNESR - FBEAMENEEEUREACESAPLORERENER (AEARAR) - EREAWETIFUETHETHE UXTARTELERENREE  BRR

ELRBRY

AR AAMFREANAEENT BB AER BARBANEEAMARSFEN - ER FTREAFEREE MLFEEREE AU FAREATHRERSFHRENBERAURRESRAHURARTERR MXERR

BAREEMEENES FRAMNIUBREE UWERA-—RREARRENENEEREZSNFMEAN B
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Fidelity Advantage Portfolio Fund - Growth Fund

EEBUREHGTES

As of B = 30/11/2025

. 4 3.

Fund Descriptor B3 # 3t

Mixed Assets Fund - Global with around 90% in equities and 7% in bonds and
3% in cash®

RABERES —BHRTOMGE0% > EFL76RIREME3%®

Investment Objective % = BIE

The Fund will mainly invest, directly or through underlying funds, in global
equities and bonds, with the aim of maximising long-term returns. As the Fund
may invest globally (with a bias towards Hong Kong), it may be exposed to
countries/regions considered to be emerging markets.

The Fund may invest up to 45% of its net asset value in Fidelity Global
Investment Fund - Hong Kong Equity Fund.

FESKERIBBEMES  TERENIRIKRT KA > BIRERHE
MR AR ARSA N 2RIFRE (LRENERE) » FULRIAEY
BB PR AMATIEHER / & -

zéﬁﬁlﬁﬁﬁéﬁfﬁ@%% 45% RENBERRRERS - SBRRE

Fund Details E& & ¥}
Fund Manager E&458
Launch Date #H B HA

Pek Ng SHE#

Ordinary —RZEE (I 16/01/1995

Administration {TEIE IR EE (i 16/01/1995

Savings f##& B 15/03/2002
Unit NAV EE( 853 E

US$73.88 (£7T)
US$64.41 (E7T)
US$63.66 (E7T)

Ordinary —fZEE (I
Administration {TE SR EE I
Savings f##& B

Fund Size EEEE US$1,162.84M (EEETT)
Fund Risk Indi (3-Yea dard Deviation)' 11.51%
E2RBER (= EE’F“:%%E)T
Year 2024 Fund Expense Ratio
2024 FEEERFZEEE
Ordinary —fE i 0.84%
Administration {TEIEIRE (i 1.29%
Savings f#& Bl 1.34%

Fund Commentary” B & T

Global equities advanced over the quarter as investors grew optimistic on
resilient earnings, supportive monetary policy, and the continued momentum
of Al-driven growth. This supportive backdrop offset headwinds from trade
frictions and persistent regional tensions. Optimism grew over the US possibly
avoiding a recession after the Federal Reserve's (Fed) widely anticipated
rate cut, while US consumer sentiment was lifted by the ‘One Big Beautiful Bill
Act’. However, concerns over a possible US government shutdown tempered
confidence. Against this backdrop, all regional markets ended higher driven
by Japan and the US. Emerging markets outperformed developed market
equities due to a weaker US dollar and improved US-China trade conditions,
as well as benefitting from the global Al and semiconductor boom. At a sector
level, information technology led the gains. Global fixed income markets
posted mixed returns over the quarter, with corporate credit outperforming
sovereign bonds across regions. Shifting monetary policy expectations
and evolving fiscal conditions shaped performance against a volatile
macroeconomic backdrop. The US Treasuries experienced notable swings
as investor focus shifted from inflation concerns to labour market weakness.
Robust growth and a major tax package lifted yields early in the quarter, but
softer employment data shifted sentiment mid-quarter. The Fed's September
rate cut, citing slower payroll growth and higher unemployment, triggered a
rally in long-dated bonds. In Europe, the European Central Bank held policy
rates steady, while the Bank of England made a modest rate cut earlier in the
quarter. Fiscal concerns in France drove long-dated OAT yields to multi-year
highs. Credit markets, including both investment grade and high yield bonds,
benefitted from tighter spreads, supported by strong technical demand and
resilient risk appetite.

REENEFRE - GBS 0 URATEEREIE RIEN SR
8 > RBIRIKIRTIESNIAT ° ERAIFIRIBIRGN E 5 E Rt & S 2
SRMAFIRR - BHERNHISEERRSR - s RE R ERRAE
RIRREIRE > TAMSIER RIRIREBIHE(S D © 2AM » TimEEREK
FERIAERRHE > HISSIRES L  fEEIRIE T » FRAtEMIHIIEI - AEAK
EEWH o MBATRRRENEREDISRE - RERETESS > IEHE
BHRRNE > MARBRIRKA TSN EREEINRE - TH5E &
AR B HRER ° TR » RIKEERmEHHRIERTF ML » ZEME
W EEERFLRER TGS - ERBQERIENBNIER T » BEER
RTBASEMM BT R E R BRI - BEREENENREREEE
M55 T 555 » XEIE 3RS RE)  AEIR RAT) » Il EBHE—IR
BEAMBER > EFNHHES LA BFPREMIRESERERERF
HHERTEOARE - RERMEROIE RKERAEE LA B RBAS
h—;?‘l‘ BN 75 > B SRATHERF IR A R AR > SfRIRITRITESADEEHIR
B o ZENMRE RSN RBIERNESZEESAEZSER o B

BRAYHERENRER » BEWE > BREGRHINSREFESFEEETS
fRffsefs o

HREE

Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 19.55%  3.82%
Administration {TTEEIEEM  19.06%  3.70%
Savings f#& B 19.01%  3.68%
Dollar Cost Averaging Return’

YR A AR |

Ordinary —AR &1 N/A N/A
Administration {TEEIRE(L N/A N/A
Savings f# & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index
{EiRIS )
800
700
600
500
400
300
200
100

0 7 T T T T T T T T
01/9511/97 11/01 11/05 11/09 11/13 11/17 11/21 11/25

1 Year 3 Years 5 Years 10 Years Since Launch
15 3 5 105 BHEHLOR
18.13% 38.51% 18.57% 79.41% 638.80%
17.60%  36.66% 15.93% 71.53% 544.10%
17.54%  36.43% 15.64% 70.67% 358.32%
11.12%  23.92% 21.94% 37.49% N/A
10.84%  23.02% 20.55% 34.20% N/A
10.80% 22.91% 20.39% 33.83% N/A
Annual Performance FERIR
Ordinary Administration Savings
—MREM  THERE REE(
2024 9.89% 9.40% 9.32%
m 2e 2023 4.98% 4.50% 4.46%
2022 -19.94% -20.30% -20.34%
2021 1.75% 1.30% 1.26%
2020 15.90% 15.37% 15.31%
2019 21.37% 20.84% 20.77%
2018 -11.94% -12.36% -12.39%
2017 28.21% 27.65% 27.58%
2016 1.22% 0.75% 0.70%
2015 -1.33% -1.74% -1.80%

¢ The investment objective/policy was changed in 1 March 2023 and 16 September 2025.
RERIZ ) BERER 2023 F£3 8 1 A% 2025 % 9 B 16 BfEHET -

Top 10 Holdings + A E{FEIEH

Fund Allocation by Asset Class** &SRR ENE

ISHARES CORE MSCI CHINA ETF

ISHARES Z2FffZ:( MSCI HR[E ETF 12.40%
HSBC INSTITUTIONAL ACCUMULATION HKD - 9.65%
EUROPEAN INDEX FUND

HSBC INSTITUTIONAL ACCUMULATION HKD - 7.50%
JAPAN INDEX FUND

HSBC INSTITUTIONAL ACCUMULATION HKD - 5.32%
AMERICAN INDEX FUND

HONG KONG TRACKER FUND B EE& 5.13%
CSOP FTSE HONG KONG EQUITY ETF 4.70%
BARAEEREBIRE ETF i
ISHARES CORE CSI 300 ETF .
ISHARES ZEBHZLIER 300 358 ETF 2.87%
ISHARES S&P 500 GROWTH ETF 2.78%
ISHARES 12 500 A &A% ETF

ISHARES MSCI CHINA A UCITS ETF 2.69%
FF JAPAN VALUE - Y-ACC (JPY) 2.65%
TOTAL #8F0 55.73%

* Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.

REERIR  SREBEESNATIENALERIETRIE
KREERDE > MIEETIS  BUA ~ i « KB REMIF
g BREESKARERERARE MRSt
BRPHIE NBVRESTRE ©

AMERICAS EQUITIES EFEIRE 21.33%
EUROPE EQUITIES BUMARE 15.16%
HONG KONG EQUITIES FHERE 23.82%
CHINA ONSHORE EQUITIES FEITEEIRE 6.86%
JAPAN EQUITIES HZASRRZE 12.84%
ASIA PACIFIC EQUITIES* T8 AR * 11.77%
EMERGING MARKETS EQUITIES #7E ii5ARE 1.03%
WORLD EQUITIES © R GZ=O 4.25%
HIGHER GRADE BOND 5 FAR {35 2.18%
CASH & OTHERS* IR R HAth * 0.76%

*May include investments in Japan and Hong Kong.
REMEHBERERES -

*May include Money Funds, cash, account payables,
account receivables and derivative offset.

BENOEEEES R BRORBRRERTET
B o

“May include investments in other securities.
BRERGEHEMBSNRE
~ Asset Allocation includes the effect of derivatives.

BESRBENTETANZE

~ as of 30/09/2025 #ZE 30/09/2025
' This is referring to the Fund Risk Indicator of Ordinary

Class.
2 —RREM RS BRI

' This is the return achieved through investing the same amount
at the end of each month, comparing the total contributions
with their current value and expressing the gain or loss as a
percem e. Source: Mercer (Hong Kong) Limited

ﬁﬁmmﬁﬂ ﬁri %mﬁﬁﬁﬁ 580
o tEm At SE&B Eﬁ-r?%ﬁm%

EﬁEZEﬁtb ﬁ#—lﬁ(ﬁ Xt (§r§) BIRAT

4 Due, to rounding, the total may not be equal to 100%.
BV 2 7 BAVA 5 S0 58 RS AE 4 100% o
Source: Fldelny/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in U

B RR: Eai%/ EW SR (SN ARAR
NEEFERETHE

Fidelity Investor Hotline

BEREAR

(852) 2629 2629

Fidelity SiE

INTERNATIONAL

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exposed to h rate The i

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BRASREARK BEEBENRRUEFARTHATEEBUNER - FBEAENEEEUREACESAPLORERENER (AEARAE) - ERERETIFUETHETHE UXTARTELERENREE  BAR

EXRBRY

AR AAMFRANAEENTRESAER BARBANEEAMARSFEN - ER FTREAFEREE MLFEXRES AU FAREATHREESFHRENBERAURBRSRAHURARNERR MXERR

BAREEMEENES FRAMNIRBREE WERD - RREARRENENEEREZSNFMEAN B
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Fidelity Advantage Portfolio Fund - Stable Growth Fund

EEBUREHGTES

As of B = 30/11/2025

Fund Descriptor £ Hij it

Mixed Assets Fund - Global with around 50% in equities and 45% in bonds
and 5% in cash®

REBEEES - BIKKRZEQM50% > B h45%F1IREE5%*

Investment Objective % = BIZE

The Fund will mainly invest, directly or through underlying funds, in a portfolio
of global equities and bonds, with a lower weighting in equities than the
Fidelity Advantage Portfolio Fund - Balanced Fund, with the aim of achieving
a consistent overall return higher than Hong Kong inflation. As the Fund
may invest globally (with a bias towards Hong Kong), it may be exposed to
countries/regions considered to be emerging markets.

The Fund may invest up to 60% of its net asset value in the Fidelity Global
Investment Fund - Global Bond Fund.

$§$ﬁ§?§§£?§iﬁ$ﬁﬁ§§$’IE&§m‘—1EEEWHQE&E#&EEE
NiIREAS  IRARENLELEREEEURBAGES IHESHE
BRENERREBBERELZNREEBOIR - AN EEE N2 KE
BE (LREFRER) » BILAAESRIREF R A ETHISHER / -

g%ﬁ_ﬂﬁﬁﬁ&@ﬁﬂﬁﬁ§ 60% RENBZIRKREES —IRKRHFE

Fund Details & & #l
Fund Manager E&451E
Launch Date #EtH B

Pek Ng HEHE

Ordinary —fREE 11 30/05/1997
Administration 1T EIEEE (i 30/05/1997
Savings f#& Bl 15/03/2002

Unit NAV E{iEE3E
Ordinary —fi%EE{i
Administration {TE &2 &1

US$57.13 (£7T)
US$50.33 (3£7T)

Savings f##& B US$49.78 (7T)
Fund Size E&EE US$317.38M (BE=7T)
Fund Risk Indicator (3-Year Standard Deviation)! 8.63%
ERMBIERE (SEFER)

Year 2024 Fund Expense Ratio
2024 FEEERZEE

Ordinary —fZE{i 0.90%

Administration TTEUEIEE (i 1.35%

Savings f#& B 1.40%

Fund Commentary” & iR

Global equities advanced over the quarter as investors grew optimistic on
resilient earnings, supportive monetary policy, and the continued momentum
of Al-driven growth. This supportive backdrop offset headwinds from trade
frictions and persistent regional tensions. Optimism grew over the US possibly
avoiding a recession after the Federal Reserve's (Fed) widely anticipated
rate cut, while US consumer sentiment was lifted by the ‘One Big Beautiful Bill
Act’. However, concerns over a possible US government shutdown tempered
confidence. Against this backdrop, all regional markets ended higher driven
by Japan and the US. Emerging markets outperformed developed market
equities due to a weaker US dollar and improved US-China trade conditions,
as well as benefitting from the global Al and semiconductor boom. At a sector
level, information technology led the gains. Global fixed income markets
posted mixed returns over the quarter, with corporate credit outperforming
sovereign bonds across regions. Shifting monetary policy expectations
and evolving fiscal conditions shaped performance against a volatile
macroeconomic backdrop. The US Treasuries experienced notable swings
as investor focus shifted from inflation concerns to labour market weakness.
Robust growth and a major tax package lifted yields early in the quarter, but
softer employment data shifted sentiment mid-quarter. The Fed's September
rate cut, citing slower payroll growth and higher unemployment, triggered a
rally in long-dated bonds. In Europe, the European Central Bank held policy
rates steady, while the Bank of England made a modest rate cut earlier in the
quarter. Fiscal concerns in France drove long-dated OAT yields to multi-year
highs. Credit markets, including both investment grade and high yield bonds,
benefitted from tighter spreads, supported by strong technical demand and
resilient risk appetite.

BREENEARGE - ERBIRSE » URATEERNE RIS
8 > RUBIRIRIRTESNIAT ° DA IRIBIRGH B 5 BBt & R 245
SERINAFIER - BHERU TS ZEERNS R » Hi5ERE R R R RH
RIRREISGE - TATIRER ) AURIREEDHES O © 24T » TSR ERE
ISRIAERRHE » HISSIREE L » EERIR T » FRAMENIZITE - BEAK
KBS o ¥ﬁ£ﬁn‘ﬁ%§iﬁ1§ﬁ"E‘,§§EFﬁiﬁHx— » [RARETESS > L
BHRNNE  MEARERIRRA TS ML ERRENRR - TEHE > &
AR E IS o FA @WEIEH&%FE%E’\JEQEH?&%% > ZAEE
NEEEERFEHRERTRES - ARBCHERBFSNER T - ¥
RTREE AP BICR BT C R BRI - EREENERBEREEE
%5 TR ss » SEEEEEERS)  AAMERAY » 1 EHA#H—IE
EARBER > ERNWHES LA BFDREABREGERERERT
EHAREIR RS - RESMERMOIE RBIERAER E7 » BERAGRS
B o BUM S T > BUMRITAERFBURF R & » SRIRITRIESRM
BB o FENMBEEERRIVABBRNESZEAESEH - BENK
gﬁ?ﬁg?g*ﬂgxﬂﬁ%ﬁ%ﬁ% ) BERE » AREGHNSREEFSEED

TRERES

Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 12.97%  2.66%
Administration {TTEEIEEM  12.49%  2.55%
Savings f# & E1l 12.45%  2.53%
Dollar Cost Averaging Return’

TR A EER '

Ordinary —fR &1 N/A N/A
Administration {TEEIREL N/A N/A
Savings & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index
fERRIEH(%)
450
400
350
300
250
200
150
100

50 T T T T T T T T T T
05/97  11/01 11/04 11/07 11/10 11/13 11/16 11/19 11/22 11/25

1 Year 3 Years 5 Years 10 Years Since Launch
16 3 5 105 BHEHLOR
11.26%  24.33% 3.22% 44.30% 280.87%
10.76%  22.67% 0.92% 37.97% 235.53%
10.72%  22.49% 0.69% 37.29% 215.86%
7.24% 15.12% 11.83%  19.18% N/A
6.98% 14.30% 10.58% 16.41% N/A
6.95% 14.21% 10.44% 16.11% N/A
Annual Performance FERH
Ordinary Administration Savings
—MREM  THERE[ REE(
2024 4.68% 4.22% 4.16%
Eﬂ 2e 2023 4.95% 4.50% 4.45%
2022 -18.89% -19.26% -19.30%
2021 -1.08% -1.53% -1.58%
2020 13.92% 13.41% 13.34%
2019 14.09% 13.59% 13.54%
2018 -7.13% -7.56% -7.59%
2017 18.83% 18.29% 18.22%
2016 1.34% 0.88% 0.83%
2015 -2.54% -2.99% -3.03%

¢ The investment objective/policy was changed in 1 March 2023 and 16 September 2025.
BREBIE ) BEBR 2023 FE3 81 Bk 2025 F 9 B 16 BIEHERT -

Top 10 Holdings +AXEIZEIER

Fund Allocation by Asset Class*” BEERIRE L

ISHARES CORE MSCI CHINA ETF

u
ISHARES ZZEE{ZL): MSCI FH(E ETF 7.35%
FF GLOBAL INCOME - Y-MINCOME(G) (USD) 6.58%
FF GLOBAL CORPORATE BOND - Y-ACC (USD) 6.16%
HSBC INSTITUTIONAL ACCUMULATION HKD - 5.49%
EUROPEAN INDEX FUND i
FF GLOBAL BOND - A-ACC-USD (HEDGED) 4.67%
HSBC INSTITUTIONAL ACCUMULATION HKD - 453%
JAPAN INDEX FUND .

ISHARES S&P 500 GROWTH ETF 5.13%
ISHARES 12 500 F{ AR ETF e
HSBC INSTITUTIONAL ACCUMULATION HKD - 2.54%
AMERICAN INDEX FUND i
USTN 4.25% 15/11/2034 <EIEIES 4.25% 15/11/2034  2.41%
CSOP FTSE HONG KONG EQUITY ETF 2.28%
BARABHEBRE ETF .

TOTAL 481 45.14%

* Investors should note that this is an indicative portfolio

distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.
REERIR  ERESEESRASMENABIETYE
REAANE > MIEET5 « BUA - 18 « KEREMIF
s > BREEDEARBRIIEIRARE LR -
RPELIE NBVEREETIRE ©

AMERICAS EQUITIES EEIGE 12.93%
EUROPE EQUITIES BUMAZZE 7.41%
HONG KONG EQUITIES EHERE 13.96%
CHINA ONSHORE EQUITIES FETEFRE 4.28%
JAPAN EQUITIES HZASARE 7.05%
ASIA PACIFIC EQUITIES* T3 ARRE * 6.02%
EMERGING MARKETS EQUITIES #EERTIBARE 1.02%
WORLD EQUITIES © G ZEC 5.25%
HIGHER GRADE BOND =T 4R (&% 39.92%
CASH & OTHERS* IR R HAth * 2.16%

*May include investments in Japan and Hong Kong.
REAMENAIEREREHR -

* May include Money Funds, cash, account payables,
account receivables and derivative offset.

BREANBEARKES R BORBRRERTET
B o

“May include investments in other securities.
REANBEHHMEFHRE
~ Asset Allocation includes the effect of derivatives.

BESERBEMETIANZE -

~ as of 30/09/2025 #ZE 30/09/2025
" This is referring to the Fund Risk Indicator of Ordinary

Class.
A —MREUNEERRRGT

' This is the return achieved through investing the same amount
at the end of each month, cornpqring the total contributions
with their current value and expressing the gain or loss as a
percem e. Source: Mercer (Hong Kong) Limited

%E%m@ aﬁri %n@ﬁm%

ﬁﬁlﬁli 4 *nu ’Fﬁﬁérri%ﬁmﬂ
EﬂEZﬁﬁtt ﬁﬂﬂiﬁ %ﬂi (§r’§) BIRRA

4 Due to rounding, the total may not be equal to 100%.
B AT B 4 o B8R m AE L AAE S 1% 100% o

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAY to NAV, in USD,
HiE ESHREEERE (2N BRAB
L/ﬁéﬁp@&im#%

Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International
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Fidelity Advantage Portfolio Fund - Hong Kong Bond Fund
EEREURBEHAES - FARTFTES

As of B = 30/11/2025

Fund Descriptor £ & Hij it

Fund Performance E2 R

Bond Fund - Hong Kong Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
BEES-—FH BERR FNES 3{E8 145 3 58 10 F BEHEH LR
Ordinary —fREE{1 6.27%  1.24%  5.68%  19.80%  5.94%  22.70% 68.10%
Investment Objective & & B1ZE Administration {TE(EI2E(I  5.84%  1.13%  5.22%  18.20%  3.59%  17.30% 51.98%
The Fund aims to achieve long-term capital growth via indirect exposure (by Savings BB 5.79% 1.12% 5.15% 18.01% 3.33% 16.71% 50.28%
investing solely in the Hong Kong Bond Fund, a sub-fund of Fidelity Global Dollar Cost A ina Return'
Investment Fund (FGIF)) to world bond markets with a focus on Hong Kong ”° ar ?s ve‘raglng eturn
dollar denominated bonds and issuers. FHORA AR
The Fund is a feeder fund investing in FGIF - Hong Kong Bond Fund which Ordinary —fRE i N/A N/A 3.09% 9.10% 9.07% 12.94% N/A
focuses investment in Hong Kong dollar denominated debt securities globally Administration {TEEIREE (L N/A N/A 2.84% 8.34% 7.83% 10.36% N/A
('“°'”d'“9 emerging marets). Savings B NA  N/A  2.80%  8.25%  7.69%  10.07% N/A
Fa‘i NESE ’ﬂt ERUETTE &ﬁéf ’l,( . .
REEHEANE o e 7 Cumulative Performance (Ordinary Class) Annual Performance EEXRHR
FEESRLRFHERS WAR o FRESEE wagEn o0 (R Ordinary Adminisration  Savings
2R (BIFRETS) LBTHENERES - Brice Index —RREN  THEREM BB
AR 2024 3.63% 3.16% 3.11%
Fund Details £ Z#l " —_— 2023 6.92% 6.44% 6.39%
Fund Manager E£#£812 Terrence Pang 150 Fund 25 9029 -9.96% -10.36% -10.42%
Launch Date # i HHA 140 2021 -0.43% -0.87% -0.92%
Ordinary —RZEE I 30/06/2003 130 2020 5.96% 5.49% 5.43%
Administration {TBIEIRE (i 30/06/2003 120 2019 5.43% 4.95% 4.91%
Savings f#2& B 30/06/2003 110 2018 0.83% 0.38% 0.32%
Unit NAV B11 A %(E . ng 2017 3.80% 3.34% 3.28%
Ordinary —_Bygj_m o HKs84.05 (#7T) ol . i i i i i 2016 0.45% -0.90% -0.93%
Is-\drv.nmstfrszglgﬂﬁiiam :Ei;??z Eg?; 06/03 11/07  11/10  11/13  11/16 11/19 11/22  11/25 2015 2.10% 1.65% 1.58%
avings 7E - § 71: ¢ The investment objective/policy was changed in 16 September 2025.
Fund Size SHHE HK$247.75M (HRETT) WEEE  BEEDR 2025 & 9 A 16 BEHIELT -
Fund Risk Indi (3-Year Standard Deviation)' 3.70% . ~ .
HSARIZE (SEEER)! Top 10 Holdings + AKX EREIEH Currency Breakdown* E#E45 i
2 H —
Modified Duration fE1E77 4% LINK CB LTD CONV 4.5% 12/12/2027 REGS 4.68% HONG KONG DOLLAR 7T 85.7%
Fund 24 N 4.34 Year (£) NATIONAL AUSTRALIA BANK 4.7% 03/08/2052 REGS  4.42%  US DOLLAR 5T 14.3%
Yield to Maturity Z|HjUi 3.68% CORP ANDINA DE FOMENTO 4.27% 19/07/2028 4.18%
Year 2024 Fund Expense Ratio HK CYBERPORT MANAGE 3.2% 19/08/2035 REGS 4.12%
22 FERER L i BNP PARIBAS 4.3% 14/10/2034 5.22%
Ordinary —fREIL B2 SEEIEESRIT 4.3% 14/10/2034 -
:“"""'“{’%ﬁ:ﬁ;&?mé}gﬁm EZ" AUSNET SERVICES HOLDINGS 3.21% 28/02/2028 3.06%
R il 2 SGSP AUSTRALIA ASSETS 4.32% 25/03/2035 2.81%
- - ) D o FEE A i
N iraa WELLS FARGO BANK NA 4.12% 22/04/2030 REGS 2.60% $&P/Moody's Credit Ratings* 1RAEEE / IBIBIEFEFTAR *
Fund Commentary” E & ¥R ESEISRIT 4.12% 22/04/2030 REGS AR 0.5%
The Hong Kong Interbank Offered Rate (HIBOR, 1-3 months) continued to COMMONWEALTH BANK AUST VAR 13/09/2032 REGS  2.64% AA/Aa 32.0%
climb through Q3 2025, reflecting sustained pressure from a tighter USD-HKD QNB FINANCE LTD 4.565% 25/06/2027 REGS . A/ . n°
rate differential and Hong Kong Monetary Authority (HKMA) foreign-exchange FEERIRITERIER/AT) 4.565% 25/06/2027 REGS 2.63% A 54.1%
interventions. Export figures came in stronger than expected in August at TOTAL 4870 34.40% BBB/Baa 10.3%
14.5% versus 11.9% in June 2025. US Fed and HKMA cut interest rate by 25 Others* HAth * 2.8%

bps in September. The fund posted slightly positive returns, outperformed the
benchmark which recorded marginally negative return. Stable carry, coupon
income, and term structure positioning contributed positively to relative
performance, while credit positioning held back gains. The fund maintains
a tactical approach in its term structure positioning. An overweight in USD
and HKD duration added value. Sector-wise, overweight positions in banks
and brokers and an underweight in property contributed positively to relative
performance, whereas an underweight in quasi-sovereigns detracted from
gains. Currently, the fund has an overall duration position of 4.0 years, with
most of the holdings in A rated or above securities. The outlook for HK and
China closely tied to ongoing government fiscal and monetary support, with
a focus on high-quality development. HIBOR rates rose progressively (as
expected) as HKMA removes excess liquidity in accordance to closely tied
to the LERS mechanism. However, we do not expect HIBOR to completely
revert to previous levels of 4%, immediately as base case. On a positive note,
the highest quality HKD bond market continued expansion of the market as
domestic and international issuers tap into it.

ERMTEALERE (1 E3EA) 72025 EE=SHREF > RBETEE
TZENAHREBRERBEBRESN > URBHSHEER (FHLER)

SMNETFTRIEHEAIR E o HOBURETARASET) > M 2025 F 6 M 11.9% A E
8 B1RH 14.5% o XEBERMEBEERTE 9 BHREHES 25 B - HLHKE
BHIELER > RRERFGEHEERNEE - BENSZREME SR -
URHAREHREEARSRFESREGER > BESEBEHISEER - B2
IRAEBEEEFHMMESH - BESHERNATERPFREEEARIE
B T¥FE > B HBRTRELHFRSLE » URHEHEFRELEF
FHEERE ; HEBFESHRELLEHSEE® - Bai > BSHNEEEEYE
% 4.0 F > ABRFER AR EFHS o PHEWHMIA S RBRHT AR (R
BMSSZHRIEN  TRESEELE - MESESERRRHRERS
EREESTIELCBRIREIE » FHRTRAERS QEHR) B L - R
il > BFNEABRLEFEREBRTRAER SRS ULNEIAZ LRI 4% 7k
F o FHRE @ REEETAESHHHARR  SERSHREREITASH
Heo

Industry Breakdown* 1T E D

W%

W 19%
1.7%

*

and other industries (if any).

W 50.5% Financial &4
27.4% Quasi/Sov/Supra/Agncy

R/ T/ BER/
HigEs

W 10.8% Utility AFRE%E

Industrial T2

Treasury BB

Others* Eftfi*

May include cash, account payables, account receivables

RENDERE > EARERRERAMTE QER)

*Others may include cash, account payables, account
receivables and/or not rated.

HithHBERE B MUWRIER,RRBE TR

~ as of 30/09/2025 #ZE 30/09/2025
" This is referring to the Fund Risk Indicator of Ordinary

Class.
B — AR BB E S ERREC

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
EATRFHNBEBTARKEHBSEMERK
BREEH LERBRBER AR E REARSERF/
BRZAEN ﬁﬂﬂlﬁ Et (F%) BRAR

4 Due to rounding, the total may not be equal to 100%.
R G 2R 1R > BRI REXLRAEE R 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in HKD.

EHRRBE  ESHBERRS (M) ARAR
HEEFERBTHHE

Fidelity Investor Hotline

BEREAR

(852) 2629 2629

Fidelity SiE

INTERNATIONAL

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are The i

the date such information is published on this material. Opini or fi
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rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current
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Fidelity Advantage Portfolio Fund - RMB Bond Fund

EEEUKRAESES - ARBEFES

As of B = 30/11/2025

Fund Descriptor £ Hij it

Bond Fund - Hong Kong and China
BEEE-FERTE

Investment Objective % = BIZ

The Fund aims to achieve income and capital appreciation primarily via indirect
exposure to RMB denominated debt securities issued or distributed inside or
outside Mainland China as well as deposits.

The Fund is a feeder fund invests solely in the Fidelity Global Investment Fund -
RMB Bond Fund (“the RMB Bond Underlying Fund”). The RMB Underlying Fund
aims to invest at least 70% of its net asset value in RMB denominated debt
securities issued or distributed inside or outside Mainland China and deposits.
Also, the RMB Bond Underlying Fund may invest up to 30% debt securities and
deposits that are denominated in currencies other than RMB, such as USD, HKD,
Japanese Yen or Euro.

FEZNERE T EBBMFLARNEREAEENNIBINETRDH
A AN R SHEBIRES 38 35 RAF k- DUBIS et Be A 118 o
FESE_HAHRES KANEERRLKERSNFES - AREEAS
& (MAMES) ) MBS E S ERENRD 70% REARERER
BEIR SRS AT 8 > XA RIS SHEMER B FRER

S5 HMES AR A B ESENRS 30% REFLUIEARBEE (FlH
%70 A7 HEXET) sHENESEERER

Fund Details E£ & E

Fund Manager E&458 Terrence Pang
Launch Date ¥ B A
Ordinary —fR B8 1i 16/09/2015
Administration {TEIEIEE (i 16/09/2015
Savings f#& B 16/09/2015
Unit NAV BB(ii EESE
Ordinary —f& B8 11 HK$124.83 (GBIT)
Administration {TEX 1R (i HK$119.24 (GB7T)
Savings f##& B 1L HK$118.63 (B7T)
Fund Size E&EE HK$80.32M (B E#7T)
Fund Risk Indi (3-Year Standard Deviation)! 3.93%
EERBRT CSERES)
Modified Duration {EIETF4EHA
Fund E& 4.86 Year (%)
Yield to Maturity ZIHAULEE 2.52%
Year 2024 Fund Expense Ratio
224FEEE I L
Ordinary —fZEE I 1.12%
Administration {TEIEIRE (i 157%
Savings f##& 1 1.62%

Fund Commentary” E &R °

Chinese renminbi-denominated offshore (Dim Sum) bonds generated positive
returns, while onshore bonds posted losses over the quarter. The Chinese
government bond (CGB) yield curve shifted upwards and steepened, with
three-year and benchmark 10-year yields rising by 14 basis points (bps) and 23
bps, respectively, reflecting robust growth data and a cautious stance by the
central bank. Meanwhile, expectations over the world’s second-largest economy
moving past deflationary pressures prompted investors to rotate from bonds into
equities, leading to a sell-off in the bond market. Economic indicators pointed to
a slow and uneven stabilisation. Retail sales rose 3.4% year-on-year in August,
moderating from May’s 6.4%, while industrial production held steady at 5.2%.
The official manufacturing Purchasing Managers' Index remained below 50 but
improved to 49.8 in September from a deeper contraction earlier in the quarter.
Total Social Financing rebounded sharply to CNY 25.7 trillion in August from
CNY 11.3 trillion in July, reflecting renewed policy efforts to boost credit flows
ahead of the October policy plenum. On the policy front, the People’s Bank
of China (PBoC) kept key lending rates at record lows for a fourth consecutive
month in September, as widely expected, amid tentative signs of easing China-
US trade tensions. In the corporate credit space, US dollar-denominated
Chinese investment-grade bonds delivered positive returns, driven primarily
by a decline in US Treasury yields following the Federal Reserve’s 25-bps rate
cut in September. Tightening credit spreads also supported performance. The
fund posted positive returns and outperformed the index over the quarter.
Credit strategy was the main contributor to performance, while term structure
positioning detracted from returns. Within rates, the fund’s overweight exposure
to offshore renminbi bonds in the 25-30-year tenor weighed on performance
amid rising yields. In credit, the fund’s underweight stance in quasi-sovereigns,
along with overweight positions in the consumer cyclical and other financials
sectors, contributed positively. At the issuer level, holdings in Temasek Financial,
MTR Corporation, and the Export-Import Bank of Korea added value, while
exposure to Airport Authority Hong Kong detracted from performance.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explanatory Memorandum including Product Key
including the risk factors. If Investment returns are not denominated in HKD/ USD, US/HK dollar-based i are exp dto

Fund Performance? E&£#&KI ¢

the date such information is published on this material. Opini or fi

Cumulative Performance YTD 3 Months
RRRNR FMES  3EA8
Ordinary —A%EE{i 6.88%  0.79%
Administration {TEE IR 6.45%  0.68%
Savings f#& Bl 6.39%  0.67%
Dollar Cost Averaging Return'

TR A EESR '

Ordinary —RZEE i N/A N/A
Administration {TE{E (I N/A N/A
Savings f# & B N/A N/A

Cumulative Performance (Ordinary Class)

RERE (—RREMN)

Price Index
fERRIEH(%)
125

95 T T T T T T T T T T T
09/15 11/1611/17 11/18 11/19 11/20 11/21 11/22 11/23 11/24 11/25

1 Year 3 Years 5 Years 10 Years Since Launch
18 34 54 105 BEHEH R
6.22% 12.45% 7.12% 23.68% 24.83%
5.75% 10.95% 4.74% 18.25% 19.24%
5.69% 10.79% 4.48% 17.65% 18.63%
3.47% 6.76% 6.14% 12.84% N/A
3.22% 6.02% 4.94% 10.24% N/A
3.19% 5.94% 4.80% 9.95% N/A

Annual Performance EEXRIT

Ordinary Administration Savings

—REl THEEREQ HEE

2024 1.20% 0.76% 0.70%

—_— 2025 1.66% 1.20% 1.15%
Fund 2% 9022 7.45%  -7.87% 7.92%
2021 3.63% 3.17% 3.12%

2020 9.18% 8.68% 8.62%

2019 3.74% 3.28% 3.23%

2018 -1.00%  -1.45% 1.49%

2017 9.31% 8.82% 8.78%

2016 2.44%  -2.89% 2.94%

2015 -1.01%~  -1.13%" 1.15%~

“Since launch date to the end of launch year

¢ The investment objective/policy was changed in 29 May 2020 and 31 July 2025. REHAERHEZFFE
REBIE ) BERER 2020 £ 5 B 29 BR 2025 £ 7 B 31 BEH{E:T -

Top 10 Holdings + KX EIZEIER

Currency Breakdown* E#45 i

AIRPORT AUTHORITY HK 2.85% 14/01/2035 REGS
EHAWISEIER 2.85% 14/01/2035 REGS

BNP PARIBAS VAR 17/08/2031 REGS 3.20%

DBS GROUP HOLDINGS LTD 3.7% 03/03/2031 REGS
ERIRTHMRAFT 3.7% 03/03/2031 REGS

NESTLE FINANCE INTL LTD 2.8% 29/05/2035 REGS 2.94%

UNITED OVERSEAS BANK LTD 4.5% 06/04/2032 REGS
KRESRITHPR/AT] 4.5% 06/04/2032 REGS
AGRICULTURAL DEVELOPMENT BANK OF CHINA
3.8% 27/10/2030 REGS 2.87%
FEIR X EIRIT 3.8% 27/10/2030 REGS

JPMORGAN CHASE & CO 2.4% 25/07/2030 REGS

4.32%

2.96%

2.93%

FEEAR A 2.4% 25/07/2030 REGS 277%
TEMASEK FINANCIAL | LTD 3.1% 28/08/2054 REGS 2.58%
K EIAERL | BFRAT] 3.1% 28/08/2054 REGS 8%
MTR CORP LTD 3.05% 20/09/2054 REGS 2.58%
EBEIRER/AF) 3.05% 20/09/2054 REGS -S8%h
EX-IM BK INDIA/L 3.45% 25/06/2026 2.49%
TOTAL #8701 29.64%

Industry Breakdown* {T¥3% & 5 5 *

M 47.1% Financial &7
30.6% Quasi/Sov/Supra/Agncy
B/ E R/ BER/
HIEMES
W 15.1% Industrial T%
W 5.4% Utility ARE%¥
W 1.8% Others* Hfth*

*

May include cash, account payables, account receivables
and other industries (if any).

REANDERE > BARERRERAMTE QER) -

rate

CHINESE YUAN** ARRHE «+ 100.2%
US DOLLAR £7T 0.1%
OTHERS Hfth 0.2%

** Include onshore and offshore Chinese Yuan.

BREEIFEREFARE -

S&P/Moody's Credit Ratings* A& / 1S3t {Z 74 *

AAA/Aca 5.0%
AA/Aa 18.5%
A 46.0%
BBB/Baa 26.9%
Others* Efth * 3.6%

*Others may include cash, account payables, account
receivables and/or not rated.

Hisi BFRE B RRIER SR BHA Tk

~ as of 30/09/2025 & ZE 30/09/2025

T This is referring to the Fund Risk Indicator of Ordinary
Class.
It 2 — AR BB B BB AR AT ©

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
B AEFHANEBSARKEERSEMESH
BREDH LLRHERBERARE MEATAERBT/
BRZEA -ERRIR X (F8) BRAR

4 Due to rounding, the total may not be equal to 100%.
RO 2R (R - MR REXLRABEHE 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in HKD.

EHRRBE  ESHBEERS (BN ARAR

MEAEFERBITHE

Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Facts, of Fidelity Advantage Portfolio Fund for further information
The inf i i

d in this material is only accurate on
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or former member of an ORSO or MPF retirement scheme wishing to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which
specific i funds are i tothe g li ing public. FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Fidelity, Fidelity International, the Fidelity International
logo and F symbol are trademarks of FIL Limited. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been
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Fidelity Advantage Portfolio Fund - World Bond Fund
EEEUKRBESES - BIRESFEE

As of B = 30/11/2025

Fund Descriptor B3 $ 3t
Bond Fund - Global

AFEE—IRK

Investment Objective % = BIE

The Fund aims to achieve capital growth over time and provide income via
indirect exposure (by investing solely in the Global Bond Fund, a sub-fund of
Fidelity Global Investment Fund (FGIF)) to debt securities globally (including
emerging markets).

The Fund is a feeder fund that invests in FGIF - Global Bond Fund which
focuses investment in debt securities globally (including emerging markets).
FESSEEB (ERENEERKRERS (FCIF) WFES —RIRE
FEE) MRLEREN (BFERENES) %8S UEEEREERR
FEAIE RIS

KESE—EHIRES KRER FOIF-REASFES EHRENEHK (B
ERETE) RE5ES -

Fund Details E£ & §

Fund Manager E&4512 Rick Patel
Launch Date ¥ HHA
Ordinary —fZEE{iI 30/06/2003
Administration {TEIE IR E (i 30/06/2003
Savings f##& 1 30/06/2003
Unit NAV B3 B
Ordinary —HREE{i US$15.59 (3£7T)
Administration {TBUE R EE (il US$14.09 (37T)
Savings f#& B US$13.95 (37T)
Fund Size E£EE US$76.90M (EEZETT)
Fund Risk Indi (3-Year S d Deviation)! 7.78%
ESRBRT CSHERES)
Modified Duration 1€ IE774&HA
Fund E& 6.95 Year (££)
Yield to Maturity ZHAUEE 3.26%
Year 2024 Fund Expense Ratio
2024FEESHAZ X
Ordinary —fZE1i 0.89%
Administration 1T &2 E {1 1.34%
Savings f#& Bl 1.39%

Fund Commentary” BE&:F:R

Global fixed income markets delivered mixed returns in the third quarter, with
corporate credit outperforming sovereign bonds. Markets navigated shifting
monetary policy expectations, evolving fiscal dynamics, and a volatile macro
backdrop marked by fluctuating yields and tighter spreads. US Treasuries
saw notable swings as investor focus moved from inflation concerns to labour
market weakness. Strong US growth and a major tax package early in the
quarter pushed yields higher, heightening fiscal deficit worries. However, weaker
employment data and significant downward revisions shifted sentiment mid-
quarter, reinforcing expectations of a Federal Reserve (Fed) pivot. In September,
the Fed delivered its first rate cut in several months, reducing the target range
to 4.00-4.25%, citing slower payroll growth and a rise in the unemployment rate
to 4.3%, even as inflation risks lingered due to new pharmaceutical tariffs. The
move and expectations of further easing sparked a rally in long-dated bonds.
European sovereign markets were more fragmented. The European Central Bank
(ECB) and the Bank of England (BoE) largely held policy rates steady, though the
BoE implemented a modest cut earlier in the quarter. Fiscal concerns persisted,
particularly in France, where long-dated OAT yields hit their highest levels since
2009 before easing. German and peripheral markets were steadier but sensitive
to shifting fiscal and political signals. While the ECB policy helped anchor yields,
local vulnerabilities led to sustained volatility. Credit markets, both investment-
grade and high-yield, benefitted from tighter spreads, supported by strong
technical demand and resilient risk appetite. The fund posted negative returns
but outperformed the index over the quarter. Duration positioning contributed
moderately to performance, supported by gains from the underweight exposure
to the Chinese yuan-denominated yield curve and the fund's overweight stance
in the 7-10year segment of the US dollar yield curve. Conversely, the fund's long
bias in sterling duration detracted from performance, as UK yields rose across the
curve. Within credit, the fund's off-benchmark credit exposure enhanced returns,
with quasi-sovereign holdings emerging as one of the top sector contributors. In
addition, the fund’s underweight exposure to European peripheral bonds further
supported relative performance.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explanatory Memorandum including Product Key

Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3
EERN FNES
Ordinary —R&EE i 6.78%
Administration T EIRE (i 6.26%
Savings f# & E1l 6.33%
Dollar Cost Averaging Return’
TR A EERR '

Ordinary —AR &1 N/A
Administration {TEE IR N/A
Savings & E (i N/A

Months
3188

0.58%
0.50%
0.50%

N/A
N/A
N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index
fERRIEH(%)
200

180

160

140

120

100

80 T T T T T T T T

T T

06/03 11/05 05/08 11/10 05/13 11/15 05/18 11/20 05/23 11/25

1 Year
15
3.86%
3.37%
3.41%

2.71%
2.43%
2.46%

Fund B&

3 Years
3
7.00%
5.54%
5.44%

4.84%
4.10%
4.05%

2024
2023
2022
2021
2020
2019
2018
2017
2016
2015

5 Years
54
-17.43%
-19.26%
-19.46%

-0.54%
-1.64%
-1.72%

10 Years Since Launch
10 BHEHLOR
4.35% 55.90%
-0.28% 40.90%
0.71% 39.50%
-2.87% N/A
-5.02% N/A
-5.22% N/A

Annual Performance SEERIT

Ordinary Administration Savings
—RE THREREQ (B
-4.01% -4.40% -4.51%
5.11% 4.68% 4.57%
-19.12% -19.50% -19.49%
-6.34% -6.74% -6.80%
11.57% 11.08% 11.03%
5.48% 5.02% 4.92%
-1.28% -1.75% -1.76%
8.16% 7.69% 7.59%
1.47% 1.06% 0.99%
-5.13% -5.60% -5.63%

¢ The investment objective/policy was changed in 31 July 2025 and 16 September 2025.

Top 10 Holdings + XX EIZHIER

KREBIE ) BEERN 2025 F£7 8 31 B 2025 £9 B 16 B{EHEET -

Currency Breakdown* E#E5 i

USTN 4.25% 15/11/2034 =EIEES 4.25% 15/11/2034
BUNDESREPUB. DEUTSCHLAND 2.6% 15/08/2034 REGS
USTN 4.375% 31/01/2032 S=EIE /&35 4.375% 31/01/2032  5.47%
BUNDESCHATZANWEISINGEN 2.5% 11/10/2029 REGS
CHINA 2.8% 15/11/2032 REGS

USTN 4.5% 15/11/2054 =EIEES 4.5% 15/11/2054
JAPAN 0.1% 20/09/2028

GERMANY 2.2% 15/02/2034 REGS

CHINA 2.05% 15/04/2029 REGS

BUNDESREPUB DEUTSCHLAND 2.6% 15/08/2035 REGS
TOTAL 4870

Industry Breakdown* 1T 5 i *

16.30%
7.18%

4.86%
4.58%
4.43%
4.07%
3.85%
3.20%
3.10%
57.04%

*

HEES
M 3.5% Others* Efth*

W 94.1% Treasury B
1.5% Industrial T%
M 0.9% Quasi/Sov/Supra/Agncy
R BRI/

May include cash, account payables, account receivables

and other industries (if any).

RENBERS  BORERRERAMTE WER) -

rate

US DOLLAR 37T
EURO EX7T
CHINESE YUAN** AFRH& +*

JAPANESE YEN H7it

UK POUND #i$%
AUSTRALIAN DOLLAR 875
CANADIAN DOLLAR /&

OTHERS Hfth

44.3%
23.6%
12.0%
6.2%
6.0%
2.7%
2.1%
3.1%

** Include onshore and offshore Chinese Yuan.

BRETFREFEARE -
S&P/Moody's Credit Ratings* 124557 / 1818 {5 FsTAR *

AAA/Aaa

AA/Aa
A

BBB/Baa

Others* Efth *

68.3%
6.7%
6.8%
2.0%

16.2%

*Others may include cash, account payables, account

receivables and/or not rated.

Hist 8RS B RRIER SR BHAEFTHk

~ as of 30/09/2025
This is referring to the Fund Risk Indicator of Ordinary

HZE 30/09/2025

Class.
B — AR BB & ERAREC

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)

Limited

EATRFEFHNEBSAREREERSEMERH
BREEH LERURBER AR E AR ERF/
BEZEA L -ERRIR EE (F8) BRARE

4 Due to rounding, the total may not be equal to 100%.
EH A HE (T 8RR (7 > MBBARIAEXE R AEERY 100% ©

ource: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

S
NAV to NAV, in USD.

BRI B WS R (TN ARAR
NAEBERETHE

Fidelity Investor Hotline

BEREAR

Facts, of Fidelity Advantage
The inf i i

including the risk factors. If Investment returns are not denominated in HKD/ USD, US/HK dollar-based i are exp dto h

the date such information is published on this material. Opini or fi

(852) 2629 2629

Fidelity SiE

Portfolio Fund for further information
d in this material is only accurate on
d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme wishing to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which
specific investment funds are i tothe g li ing public. FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Fidelity, Fidelity Inter i
logo and F symbol are trademarks of FIL Limited. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

I, the Fidelity

BRESRAR ESBENRRAFRTRRNEEELUNES ¥ EAANEEFUREEAESRAPEOEERENHRE QERARER) - EREWRVIFLETAETHE UETRETHEERENREE  BERAZEZRHN
AR AENARENREERT BB AER BURBANEEAMAETS BN B TREAZEREE MY FEERES RYFRREATHREESFHRENBERAYRBES BRI URERFERS INEGER

BEREEMEENES SHEMNIEENERE UWERM-RREARBENANEEREESHHMER - EE Fidelity 3 Fidelity International #5 FIL Limited R HKM{BAB o [Ei&] - Fidelity * Fidelity International »
Fidelity International {255 % F i25519% FIL Limited W IR - ABREEMAENREBESREINER FENHEEES (B8 ARATET URECESRPEEBERZEGER-



Fidelity Advantage Portfolio Fund - HK Dollar Money Fund
EEEUKRARESES - BEna¥EE

As of B = 30/11/2025

Fund Descriptor £ Hij it

Money Market Fund - Hong Kong
BRMEEE-BFE

Investment Objective % = BIE

The Fund aims to achieve a wholesale rate of return for HK dollars.

The Fund is a feeder fund investing in Fidelity Global Investment Fund -
HK$ Money Fund which focuses investment in HKD denominated short term
deposits and money market instruments issued globally (including emerging
markets).

FEESERNARETORE -
FESE-EHEES REREERKKERES - %“"ﬁ%gﬁ L

ﬁﬁﬁéfi%ﬂ? (BIEHRETIZ) NGB THERPERREEHISET
Fund Details B E¥
Fund Manager E&4518 Belinda Liao
Launch Date #EHH B
Ordinary —fREE 11 24/06/1998
Administration 1T EIEEE (i 24/06/1998
Savings f#& B 15/03/2002

Unit NAV E{iEE3E
Ordinary —fi%EE{i
Administration 1T &2 &1

HK$77.99 (B7T)
HK$74.09 (87T)

Savings f##& B HK$73.82 (7T)
Fund Size B2 &EE HK$2,985.83M (EEHIT)

Fund Risk Indicator (3-Year Standard Deviation)!

ESARR (ZFREE)! 0.28%

Year 2024 Fund Expense Ratio

2024 F EEBRZ R
Ordinary —fZE{i 0.33%
Administration {TE{ B E (i 0.50%
Savings f#& B 0.52%

Fund Commentary” B &R °

The Hong Kong Interbank Offered Rate (HIBOR, 1-3 months) continued to
climb through Q3 2025, reflecting sustained pressure from a tighter USD-HKD
rate differential and Hong Kong Monetary Authority (HKMA) foreign-exchange
interventions. The HKMA repeatedly entered the FX market to defend the
HKD's peg, withdrawing liquidity from the banking system and reducing the
aggregate balance, which in turn drove HIBOR higher. Meanwhile, the 10-year
Hong Kong Government Bond yield remained broadly stable, as investors
balanced higher US yields against local liquidity tightening. In September
2025, Hong Kong Monetary Authority (HKMA) announced 25 bps rate cut in
tandem with the US Fed. The S&P Global Hong Kong Manufacturing PMI for
September 2025 was 50.4, increased to expansionary territory from the 47.8
recorded in June. Retail sales growth continue to stabilise to 1.8% YoY in July
and edged up from 0.7% in June, while on a more positive note, export figures
came in stronger than expected in August at 14.5% versus 11.9% in June 2025.

ERIRTRERE (1 E3ER) E2025FEF =FIHEEF > RBETEBTY
FIBF REBREESRES - URELEHMEER (BESER) JME
TRIEMNEE - EASERSRAHTEINETS - MR BTHRE
= BIRTREADIMCHENE > WIMEALEES » BMEaEARTRERS ©
ESM > 10FIEBBIFESERARMIIRE » FAREEEXEESES
EFtERAHTREN ISR 2 FIERIS T o HESEFE2025598 o & =B
HBMITE > S5 R85 o 7E2025F9 51 » BBIBEEHIRIREEE
IRISACIRIE 85504 » RO A REY47 SEF+ ERSRER) - TEMEREET
5 > H6BRMIRE 74T ETBRIN1.8% ; FIFREAE » HOKBERE
FEHRATH > FA2025EE6 B10R911.9%FH E8 B 158914.5% ©

Fund Performance E2 R

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 2.47%  0.58%
Administration {TEEEREE{L 2.15%  0.47%
Savings f#& E1l 2.12%  0.45%
Dollar Cost Averaging Return’

TR A EER '

Ordinary —fR &1 N/A N/A
Administration {TEEIREL N/A N/A
Savings & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MREML)

Price Index
fERRIEH(%)
160

150
140
130
120
110
100

90 T T T T T T T T T T
06/98 11/01 11/04 11/07 11/10 11/13 11/16 11/19 11/22 11/25

Top 10 Holdings + AEXE&EIEH

TERM DEPOSIT IN CALYON 04/12/2025 8.09%
TERM DEPOSIT IN ING BANK 01/12/2025 7.31%
SAUDI NTL BANK SG 0% 20/01/2026 REGS 4.79%
NATIXIS SINGAPORE 0% 26/02/2026 REGS 4.11%
TERM DEPOSIT IN MIZUHO 22/12/2025 4.03%
NATIXIS SINGAPORE 0% 14/01/2026 REGS 4.00%
DZ BANK AG DEUTSCHE ZENTRAL-GENOSSE 3.99%
NSCHAFTSBANK FRANKFURT AM MAIN 0% 30/01/2026

IND & COMM BK CHN SYDNEY 0% 30/01/2026 REGS 3.35%
AGRICULTURAL BANK OF CHINA HONGKONG 3.19%
0% 06/02/2026 REGS

BANCO SANTANDER SA HK 0% 14/01/2026 REGS 2.96%
TOTAL 4870 45.82%

1 Year 3 Years 5 Years 10 Years Since Launch
16 3 5 105 BHEHLOR
2.81% 11.18% 12.04% 16.77% 55.98%
2.48% 10.48% 11.31% 15.87% 48.18%
2.43% 10.43% 11.26%  15.80% 28.65%
1.34% 5.32% 7.96% 11.48% N/A
1.12% 4.90% 7.41% 10.79% N/A
1.09% 4.85% 7.36% 10.73% N/A
Annual Performance EEXRR
Ordinary Administration Savings
—MREf THEREQ (BRI
2024 4.26% 4.09% 4.06%
o e 2023 3.80% 3.64% 3.66%
2022 0.95% 0.92% 0.92%
2021 0.00% 0.00% 0.00%
2020 0.87% 0.86% 0.85%
2019 1.59% 1.54% 1.54%
2018 1.16% 1.12% 1.12%
2017 0.36% 0.34% 0.33%
2016 0.27% 0.27% 0.27%
2015 0.09% 0.08% 0.08%

~ as of 30/09/2025 BE 30/09/2025

This is referring to the Fund Risk Indicator of Ordinary
Class.

% —RREM RS ERRC

This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
EATREHANERSARERABERSHEMESH
BEDR LERERBER AR E AERSHEER/
BIRZBED -ERRIR  EH (F8) BRAF
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in HKD.

EHRRBE  ESHBERERSE (BM) ARA
HEEFERBTHHE

Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BREASRAR BEEBENRRUEFARTHATEEEUNESR - FBEAMENEEEUREACESAPLORERENER (AEARAR) - EREAWETIFUETHETHE UXTARTELERENREE  BRR

ELRBRY

AR AAMFREANAEENT BB AER BARBANEEAMARSFEN - ER FTREAFEREE MLFEEREE AU FAREATHRERSFHRENBERAURRESRAHURARTERR MXERR

BAREEMEENES FRAMNIUBREE UWERA-—RREARRENENEEREZSNFMEAN B
Fidelity International 256K F /R5519% FIL Limited WER - ARREEMAENREBESRBEUNER - AANATEES (F8) ARABDHT LXK

#3} Fidelity 3% Fidelity International 15 FIL Limited REMBAT o MEiE)
BESRPEEBERZETER-

~Fidelity ~ Fidelity International~



Fidelity Advantage Portfolio Fund - US Dollar Money Fund
EEEBUKRAESES - Ena¥EE

As of B = 30/11/2025

Fund Descriptor £ & Hij it

Money Market Fund - US
glshisEE—XEH

Investment Objective % = BIE

The Fund aims to achieve a wholesale rate of return for US dollars.

The Fund is a feeder fund that invests in Fidelity Global Investment Fund -
US$ Money Fund which focuses investment in USD denominated short term
deposits and money market instruments issued globally (including emerging
markets).

FELSERNARBRRTEERE -

FESE-EHEES REANEERKREES —StalkES &9
Eﬁ)ﬁ"%ﬂ? (BENETS) BTHNUERTHEERERREEHSET

Fund Details & & ¥}

Fund Manager E&4518 Belinda Liao
Launch Date #iHH B
Ordinary —fREE1i 08/03/1995
Administration 1T EIEEE (i 08/03/1995
Savings f#& B 15/03/2002

Unit NAV E{i E E3E
Ordinary —fi%EE{i
Administration {TE &2 &1
Savings f#& 1l

Fund Size £ & E

Fund Risk Indicator (3-Year Standard Deviation)!

US$20.07 (7T)
US$18.85 (7T)
US$18.73 (7T)

US$463.62M (BEZETT)

ESARR (ZFREE) 0.25%

Year 2024 Fund Expense Ratio

2024 F EEBRZ R
Ordinary —fZE{i 0.35%
Administration {TE{ B E (i 0.73%
Savings f#& Bl 0.82%

Fund Commentary” B &R °

The US Secured Overnight Financing Rate (SOFR) rates declined by 20 bps
during the period. The quarter started on a volatile note on the back of strong
US economic data and was influenced by a series of macroeconomic and
geopolitical events until August including US fiscal concerns and US tariff
negotiations induced volatility. Later in September, economic data started
showing signs of weakness. During the Federal Open Market Committee
meeting in September, the U.S. Federal Reserve (Fed) announced a 25-bps
rate cut, in line with expectations, marking the first easing of monetary policy
in 2025. Subsequently, in the press conference, the US Fed Chair Jerome
Powell’s tone turned from dovish to hawkish, cautioning that “there are no
risk-free paths now.” For reference, 2-year and 10-year US Treasury yields
ended the month 8-11 bps tighter. On the economic front, US economic data
remained mixed. Non-farm payrolls for the month of August, came in weaker
than expected at 22,000 versus estimates of 75,000 and compared to 147,000
for June 2025, while US GDP for the second quarter was revised upward to 3.8%
vs 3.5%. reflecting resilience in the US economy. On the inflation side, the US
CPI (Consumer Price Index) rose slightly to 2.9% in August versus 2.7% in June,
while the US Core PCE (Personal Consumption Expenditure) also edged up
marginally to 2.9% in August versus 2.8% in June 2025.

AR > ZEEHRIRRRAMENE TR0 - SRRRE RS » FirEE
OB RIRRY) - B1E8H 2 AR —RIIRRICHEMMSBCARFRE » GiF
ZEMEE B ERR 5| BT IS RS o EA BRI BRI
FIARIVESESIIR - VA MR ANTHZE GG L » ZEHERER
WE25ELE > FETHIBTEL > AEBE2025FEE RKE EBEER - ZEH
B FEMHATERMESRENRRALBNEARE > BE (HEE
AR » (EASE > E AV EBEEEES 2 87 A RIKESE 11
B o OB AHE » ERCHERBBEITRNZ - sRINIFREMERIILM
22,00018 > &S FAHARY75,00018 > 7RE%202556 3 15 #9147,0001E BF RER L ;
E£EE - SEREELER R RAINZ5%E E1EETE3.8% » RIAZELS
HEEHIE o BIRAE > EENHEYEIEHHA 7 2.7%HF Zs B A H
2.9% ; EEZOMEA N BRI Z IR E202556 8 15 H92.8%MF E8 B 15 H92.9% ©

Fund Performance E2 R

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 3.94%  0.96%
Administration 1TEEIRE (i 351%  0.86%
Savings f# & E1l 3.48%  0.86%
Dollar Cost Averaging Return’

TR A EER '

Ordinary —AR &1 N/A N/A
Administration {TEEIRE(L N/A N/A
Savings & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MREML)

Price Index
fERRIEH(%)
220

200
180
160
140
120

100

90 T T T T T T T
03/95

Top 10 Holdings +AEX B HIEH

T T

05/01 11/04 05/08 11/11 05/15 11/18 05/22 11/25

TERM DEPOSIT IN SUMITOMO 01/12/2025
TORONTO DOM BK LONDON 0% 17/12/2025 REGS
SAUDI NTL BANK SG 0% 14/01/2026 REGS

TERM DEPOSIT IN ING BANK 01/12/2025

TERM DEPOSIT IN MIZUHO 17/12/2025

MUFG BANK LTD SYDNEY 0% 24/12/2025 REGS
MUFG BANK LTD SYDNEY 0% 21/01/2026 REGS

CTBC BANK CO LTD SINGAPO 0% 20/02/2026 REGS
CK PROPERTY FINANCE MTN 1.375% 30/06/2026 REGS

HAIDILAO INTERNATIONAL H 2.15% 14/01/2026 REGS
TOTAL 4870

8.30%
7.87%
7.81%
7.75%
5.69%
3.91%
3.90%
3.89%
3.38%
3.18%
55.68%

1 Year 3 Years 5 Years 10 Years Since Launch
15 3 5 105 BHEHLOR
4.42% 15.21%  16.62%  23.05% 100.70%
3.97% 13.90% 15.08% 20.37% 88.50%
3.94% 13.65% 14.84% 20.14% 42.11%
2.28% 7.49% 11.06%  15.74% N/A
2.04% 6.81% 10.05%  14.08% N/A
2.03% 6.72% 9.90% 13.89% N/A
Annual Performance EEXRR
Ordinary Administration Savings
—REM TREEREN (BRI
2024 5.29% 4.90% 4.81%
m 2 2023 4.92% 4.58% 4.48%
2022 1.45% 1.22% 1.22%
2021 0.12% 0.12% 0.12%
2020 0.64% 0.55% 0.55%
2019 2.03% 1.56% 1.57%
2018 1.70% 1.33% 1.33%
2017 0.67% 0.70% 0.70%
2016 0.37% 0.38% 0.38%
2015 0.06% 0.06% 0.06%

~ as of 30/09/2025 BE 30/09/2025

This is referring to the Fund Risk Indicator of Ordinary
Class.

% —RREM RS ERRC

This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
EATREHANERSARERABERSHEMESH
BEDR LERERBER AR E AERSHEER/
BIRZBED -ERRIR  EH (F8) BRAF
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.

EHRR BE  ESHBERERS (BM) ARA
HEEFERETHE

Fidelity Investor Hotline

BEREAR

(852) 2629 2629

Fidelity SiE

INTERNATIONAL

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BRASREARK BEEBENRRUEFARTHATEEBUNER - FBEAENEEEUREACESAPLORERENER (AEARAE) - ERERETIFUETHETHE UXTARTELERENREE  BAR

EXRBRY

AR AAMFRANAEENTRESAER BARBANEEAMARSFEN - ER FTREAFEREE MLFEXRES AU FAREATHREESFHRENBERAURBRSRAHURARNERR MXERR

BAREEMEENES FRAMNIRBREE WERD - RREARRENENEEREZSNFMEAN B
Fidelity International 5t R F iR5519% FIL Limited WER - ARREBMAMENREBESIRBUNER -FENBAEEES (B8) ARADBT UXREESRPEEHERZETER-

5k Fidelity 3% Fidelity International 15 FIL Limited REMBAT o MEiE)

~Fidelity » Fidelity International~



Fidelity Advantage Portfolio Fund - Invesco Asian Equity Fund

EEEUREHAESE - RIE=HEIHESE

As of B = 30/11/2025

Fund Descriptor £ Hij it

Equity Fund - Asia
REEE M

Investment Objective % = BIE

The Fund is a feeder fund investing in Invesco Funds - Invesco Asian Equity
Fund which aims to achieve long-term capital growth by investing primarily in
equity or equity related securities of (i) companies and other entities with their
registered office in an Asian country, (i) companies and other entities with
their registered office outside of Asia but carrying out their business activities
predominantly in one or more Asian countries or (iii) holding companies,
the interests of which are predominantly invested in companies with their
registered office in an Asian country.

The underlying fund may use derivatives for hedging and efficient portfolio
management purposes.

FETE—AMEES  RANKIEEREESRIINBEE —SIBE M
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Fund Details E£ & §

Launch Date #:tH B

Ordinary —fZEE (I 16/01/2006

Administration {TEIEIRE (i 16/01/2006

Savings f##& B 16/01/2006
Unit NAV B35 3E

US$40.98 (37T)
US$37.47 (37T)
US$37.11 (7T)

Ordinary —fZ B8
Administration {TE{ S IREE {1
Savings f##& B 1L

Fund Size E&HE US$65.60M (EE=TT)
Fund Risk Indi e dard Deviation)! 0
HEBBR (e REe) ) 1599%
Year 2024 Fund Expense Ratio
2024 F EE ST X
Ordinary —fE{i 2.05%
Administration 1T B2 EE {1 2.50%
Savings f#& Bl 2.55%

Fund Commentary” E& ¥

Asian equity markets delivered a solid performance in Q3 2025, supported by
easing trade tensions, a softer US dollar, and broadly stable macroeconomic
conditions across the region. The technology sector led gains, with memory
chip stocks rebounding on the back of declining inventories and rising prices,
as the industry entered a new upcycle driven by robust demand from Al
and cloud computing. Chinese equities advanced, buoyed by progress in
US-China trade negotiations and growing investor enthusiasm around Al-
related developments. Taiwan and South Korea outperformed, underpinned
by sustained semiconductor demand. South Korea’s rally was further
supported by corporate governance reforms and optimism surrounding
long-term structural shifts. In Taiwan, valuations continued to climb, while
fundamentals, particularly in the technology sector, remained resilient despite
persistent global trade and tariff headwinds. India’s performance was mixed.
While inflation remained below the central bank's target, investor sentiment
softened later in the quarter amid concerns over potential changes to US
trade and visa policies. Elevated valuations, subdued earnings momentum,
and ongoing foreign outflows contributed to muted returns.

2025 FH=F M RRER  REREZSRBIEN  XTES>
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Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 29.11%  8.50%
Administration TEXEIEE I 28.59%  8.36%
Savings f# & E1l 28.54%  8.35%
Dollar Cost Averaging Return’

YA AR |

Ordinary —fR &1 N/A N/A
Administration {TEEIREL N/A N/A
Savings f & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index
BRI (%)
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1 Year 3 Years 5 Years 10 Years Since Launch
16 3 54 10 £ BHEH LR
27.78%  44.09% 38.17% 142.77% 309.80%
27.19%  42.15%  35.12% 132.01% 274.70%
27.13% 41.97% 34.80% 130.93% 271.10%
18.05% 31.08% 31.75%  60.84% N/A
17.74%  30.12% 30.23%  56.83% N/A
17.72%  30.04% 30.08% 56.42% N/A
Annual Performance FERH
Ordinary Administration Savings
—MREM  TREREN HEE
2024 8.22% 7.73% 7.64%
_— 2023 2.77% 2.31% 2.25%
Fund E% 2022 9.60%  -10.01% -10.05%
2021 -0.09% -0.54% -0.58%
2020 24.80% 24.22% 24.17%
2019  15.04% 14.49% 14.44%
2018 -13.99% -14.35% -14.39%
2017  42.32% 41.73% 41.66%
2016 6.33% 5.81% 5.78%
2015 -7.24% -7.65% -7.69%

¢ The investment objective/policy was changed in 7 September 2018 and 20 October 2014.
REBIZ / BURER 2018 £ 9 B 7 B 2014 4 10 B 20 BEHIET -

Top 10 Holdings + A EEIEH

Geographical Breakdown* & 53 ff5 *

TAIWAN SEMICONDUCTOR &F&AT] 9.6%
TENCENT BTl 7.0%
SAMSUNG ELECTRONICS =E2EF 5.5%
HDFC BANK 4.2%
AIA RIBRIBIERBIRAE 3.8%
ALIBABA FEEE 3.4%
KASIKORNBANK BAZ=ER1T 3.0%
NETEASE 4853 2.3%
H WORLD E(FE@HRAT 2.3%
FULL TRUCK ALLIANCE ADR ;#&{ £ ADR 2.3%
TOTAL 4E#0 43.4%

Industry Breakdown* {78 E N

Ml 23.6% Information Technology
B
21.7% Financials &7
M 12.9% Consumer Discretionary

JENTHE S
M 12.0% Communication Services
BABRTS
M 10.8% Industrials T2
4.9%  Consumer Staples
EHER
3.9% Materials 478}
MW 2.0% Utilities ABEE
W 8.2% Others* Hfth*

May include cash, account payables, account receivables
and other industries (if any).

RENBERS  BORBRRERAMTE WER) -

CHINA F[E 30.1%
TAIWAN &7 14.8%
SOUTH KOREA Fgé3 14.1%
INDIA E[IEE 9.1%
HONG KONG &# 7.3%
INDONESIA EI[§ 5.9%
SINGAPORE Fil3K 3.9%
THAILAND Z=[E 3.0%
OTHERS* HAth * 11.8%

* May include cash, account payables, account receivables
and other regions (if any).

%iﬁﬁ@%iﬁﬁ’ B RERRERAEMNE (WE

~ as of 30/09/2025 EZE 30/09/2025
This is referring to the Fund Risk Indicator of Ordinary

Class.

A —REUNESRBRRE -

This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
ﬁt%KHEﬁEWL%&@EFS&ﬁ*ﬁEJ%_%EFEE?%E’\J
BREOH ERERBERERE FFRTSHRT/
BIRZEN - BHRIR X (F8) ARAR

4 Due to rounding, the total may not be equal to 100%.
BRI B RAR > MEERTAE R E R 100% ©
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.
ERR: EiE  ESREBESTRE () BRAR
HNEEFERETHHE -
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exposed to h rate The i
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Fidelity Advantage Portfolio Fund - Tracker Fund Portfolio

EEEUKRAESES - BEESHES

As of B = 30/11/2025

Fund Descriptor B fijift

Equity Fund - Hong Kong
REEE—FE

Investment Objective % & B1Z

The Fund is a feeder fund that invests solely into the Tracker Fund of Hong
Kong (“TraHK”). TraHK aims to provide investment results that closely
correspond to the performance of the Hang Seng Index by investing all, or
substantially all, of TraHK’s assets in shares in the constituent companies of
the Hang Seng Index in substantially the same weightings as they appear
in the Hang Seng Index and may also invest in certain other permitted
investments in seeking to meet its investment objective. The manager of TraHK
will rebalance TraHK's portfolio of investments from time to time to reflect any
changes to the composition of, or the weighting of shares in, the Hang Seng
Index.

FESE—HEBEES  RERNSBNEEES (TREES)) -AEE
EEERGRIEEEERREMNRENG REIBREESHNRERR
BEESRKREATBREESHEBHBABNEERENEDTBHER
BFARAR EHRIRG ML EARMZER MG EISBE LSRR -
BEESLEATAIRENETEMAAINKRE  WENBERSNKRE
gﬁéﬁé%i%@%/\%ﬁﬁ@TEE}Eﬂﬁﬁﬁ}&ﬁEttEZﬁib > BERFEA R

Fund Details E& 5§l

Launch Date #H B A

Fund Performance E2 R

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 31.70%  3.66%
Administration TE(EEEI  31.17%  3.50%
Savings f# & E1l 31.13%  3.49%
Dollar Cost Averaging Return’

YR A AR |

Ordinary —AR &1 N/A N/A
Administration {TEEIRE(L N/A N/A
Savings f# & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MREML)

Price Index
fERRIEH(%)
300

260

220

Ordinary —RZE (i 16/01/2006
Administration 7B EIRE( 16/01/2006
Savings f#EE(I 16/01/2006

Unit NAV BB EFE
Ordinary —f%EE{iI
Administration {TE{ B2 &I
Savings f#&EEfI

Fund Size B2 EE

Fund Risk Indicator (3-Year Standard Deviation)!

HEERABRRE CHEREES)

Year 2024 Fund Expense Ratio

2024¢E§$Iﬁ§&$
Ordinary —f&E{i
Administration {TE{EIREE{I
Savings f# & Bl

HK$25.22 (3B7T)
HK$23.06 (3B7T)
HK$22.83 (B7T)

HK$611.93M (BE#HTT)
20.32%

0.60%
1.05%
1.10%
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Fund Commentary” B & 5F:R °

Chinese and Hong Kong equities advanced during the quarter, with both
retail and foreign institutional investors showing renewed interest in the face of
continued policy support, artificial intelligence (Al) technology catalysts, and
the de-escalation of US-China trade tensions. Authorities implemented focused
stimulus measures to revive consumption and stabilise the housing market,
including the expanded trade-in subsidy programme, interestsubsidy schemes for
consumer loans, and supportive property policies. The ongoing “anti-involution”
push gained traction on expectations of tighter supply and healthier competition,
as authorities signalled a clampdown on low-price rivalry and overcapacity
in industries such as steel, coal, and electric vehicles. This led to a rebound
in commodity prices and spurred a rotation into upstream sectors on hopes
of margin recovery and policy-driven consolidation. Market sentiment further
improved following a constructive tone from the US-China trade negotiations,
where the world's two largest economies agreed on a 90-day extension of their
tariff truce, easing policy uncertainty and underpinning investor confidence.
China’s business activity strengthened notably in the third quarter of 2025, led
by strong growth in services and improving momentum in manufacturing. The
Caixin/RatingDog China Services Purchasing Managers’ Indexes (PMIs) averaged
above 52, marking their fastest expansion since mid-2024, while Manufacturing
PMiIs climbed back into expansionary territory, with September readings around
51 after earlier contractions. Sector gains were broad-based, led by materials,
health care, and communication services. The long-term outlooks for Hong
Kong and China remain positive. Equities have rebounded strongly this year,
supported by stronger investor confidence, capital inflows, thematic momentum
and policy expectations. While the Chinese economy is on its way toward a full
recovery, quality companies continue to enhance efficiency, competitiveness,
and technology capabilities. We see investment opportunities with reasonable
valuations and solid fundamentals across the board, especially in overlooked
areas like industrials and traditional consumption.

¢&§%Eﬁ$&$§)§tﬂ o ERRAIEER S 5 - ATHAERRHE(EM S
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WRIRREED © H2025F 5 =F > MEHEEHBELR > SEIRBE
B RS EEH 1S o p?#ﬁ/lengDogEP B AR 2 R A IR M T 1S
EEH52 » B2024FFRLURRRIVIERY & ; WIS ERBLIBIEMTTEIR
BRER > 9B M EINAS1HKTE » PEPF) ‘uﬁl‘ﬁﬁﬁ% BITXELIBRGH
18 » DURME} « EREIEAE RIS B o PEIAMAE BN RBAIRIA
[§F o RIEEE DI « BERA » TEREB HHBERTARFISE » 7$
BRH3ENRE o BEETPESEZ S ERREEE  BEEERFRIRARE
BHARRR c RMODHERTIZAGFREREY > BEESE Ezk.?%
1 > HRIR TEMEHH B W BRME o

Investment involves risks. Past performance is not indicative of future performance. Please refer to the E y
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto

ALIBABA GROUP HOLDING LTD [ EEEER 8.72%
HSBC HOLDINGS PLC JE&#EAg 8.49%
TENCENT HOLDINGS LTD f: iR A RAT 7.89%
CHINA CONSTRUCTION BANK H FREIEE R $R1T H 5.27%
AIA GROUP LTD RFBRBIZERBIRAF 5.12%
XIAOMI CORPORATION /J\K 4.45%
MEITUAN X[ 3.37%
CHINA MOBILE LTD FFEI#$&) 3.24%
INDUSTRIAL & COM BK OF CHINA H SHRS 3.147%
FE] TrgsRITHAR

HONG KONG EXCHS & CLEARING LTD FHEXZF  2.95%
TOTAL 48#0 52.67%

Industry Breakdown* {78 E D +

\\

M 33.2% Financials &7
25.1% Consumer Discretionary

FEBTHER

M 16.6% Information Technology

M 4.4% Energy AETR

M 4.0% Telecommunications
3.7% Properties &

Construction
MER R
2.8% Healthcare fEEEEER

W 2.5% Utilites AREE
[ 1.9% Consumer Staples
FEHER
0 1.6% Materials ¥4}
M 1.3% Conglomerates
RETE
1.2% Industrials T2
1.7% Others* Efth*

May include cash, account payables, account receivables
and other industries (if any).

RENBERE > BARERRERAMTE QER) -

1 Year 3 Years 5 Years 10 Years Since Launch
165 3 54 10 £ BHEH R
36.10% 51.93% 11.84% 50.21% 152.20%
35.49% 49.93% 9.34% 43.59% 130.60%
35.41%  49.70% 9.08% 42.87% 128.30%
14.38% 37.81% 32.05% 27.87% N/A
14.07% 36.79% 30.56%  25.02% N/A
14.02% 36.66% 30.38% 24.69% N/A
Annual Performance FERH
Ordinary Administration Savings
—MREM  TREREN HEE
2024 21.74% 21.16% 21.07%
_— 2023 -10.98% -11.36% -11.45%
Fund £% 2022 -13.08%  -13.48% -13.48%
2021 -12.56% -12.97% -12.98%
2020 2.11% -2.55% -2.62%
2019 11.87% 11.38% 11.31%
2018 -10.80% -11.18% -11.24%
2017  38.69% 38.00% 37.97%
2016 2.82% 2.38% 2.33%
2015 -5.17% -5.62% -5.64%

~ as of 30/09/2025 B E 30/09/2025

' This is referring to the Fund Risk Indicator of Ordinary
Class.

% —RREM RS ERRC

This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
EATREHANERSARERABERSHEMESH
BEDR LERERBER AR E AERSHEER/
BIRZBED -ERRIR  EH (F8) BRAF

4 Due to rounding, the total may not be equal to 100%.
R R R > MERRTAE LR E R 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in HKD.
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Fidelity Advantage Portfolio Fund - World Equity Index Fund
SEEBUREHGES - REKRFHEESE

As of B = 30/11/2025

Fund Descriptor B3 $ 3t
Equity Fund - Global

REES —ER

Investment Objective % = BIE

The fund invests solely into the BlackRock Premier Funds - iShares World
Equity Index Fund (the “Underlying Index Fund”), which is an SFC-authorised
fund**. The investment objective of the Underlying Index Fund is to provide
investment results that, before fees and expenses, closely track the
performance of the FTSE MPF All-World Index (HKD unhedged total return) (the
“Underlying Index”). The Underlying Index consists of eligible large and mid
cap companies which are listed on the Mandatory Provident Fund Schemes
Authority’s approved stock exchanges and covers 90% of the investable market
cap universe. The manager of the Underlying Index Fund intends to invest
primarily in securities included in the Underlying Index using a representative
sampling strategy by investing in a portfolio featuring high correlation with the
Underlying Index.

HAESERENBEGRIES ~ BREFEES — iShares ZIRIRIK
REEHES (MEMEHES) - ERERESNKRERRERERT
PR FRAIRE ST 2 AT SRS R SR A S IRIKIS 8L CBITIFE P AR[EI3R) (T1ER8
580 ) REZ KA DR - BEIE R EERF ARSI EEER AR
EHERZAMEHNEERABMPBAB AR LRI R ETISE A ER
90% ° HHRAE M E £ R E A BB B R BN R EA R EME = EAERN
REMAE  EEREFERMEREIRNES  MIRA SRR R

Fund Details £ & ¥}

Launch Date #H B HA

Ordinary —fREE 11 31/07/2019
Administration {TEIEIEE (i 31/07/2019
Savings f#& Bl 31/07/2019

Unit NAV B {5 &3 E
Ordinary —f&EE i1
Administration {TE{ B2 {1
Savings f#& Bl

HK$198.84 (FB7T)
HK$193.26 (B7T)
HK$192.65 (B7T)

Fund Size ES & HK$368.27M (EEATT)
Fund Risk Indi (3-Year Standard Deviation)! 11.57%
EERBERL (= fﬂ“ﬁ%)'
Year 2024 Fund Expense Ratio
2024 FEEERZEE
Ordinary —fZE{i 0.65%
Administration {TE &2 &1 1.10%
Savings f#& B 1.15%

Fund Commentary” E& iR

Global equities advanced over the quarter as investors grew optimistic
on resilient earnings, supportive monetary policy, and the continued
momentum of Al-driven growth. This supportive backdrop offset headwinds
from trade frictions and persistent regional tensions. Optimism grew over
the US possibly avoiding a recession after the Federal Reserve’s (Fed)
widely anticipated rate cut, while US consumer sentiment was lifted by
the ‘One Big Beautiful Bill Act’. However, concerns over a possible US
government shutdown tempered confidence. Against this backdrop, all
regional markets ended higher driven by Japan and the US. Emerging
markets outperformed developed market equities due to a weaker US
dollar and improved US-China trade conditions, as well as benefitting
from the global Al and semiconductor boom. At a sector level, information
technology led the gains.

BREENETRGE - ERBRSER  URATEERESE RIS DTIRIS
B > RIBIRIKIRTHESMISF o ERiRIGFIRIGHHE S 5 iR E 5 2558
SEREAFIAR - BERNTISEERIARSRE » iinH<E A sE Rk
RIRREISHR - TATIRAR) AIRIREENHEIS O © 28T » IS REEK
FIETAERHE > HISSIREE D © IEEIRIR T » FRAtE TSR » ME4K
EEHE) o MEMSRRENERETHRE - RERXTES > MLFx
BRI E » MARERIRIKATEEMFERENRR - 1TEHHE > &
AR RIS E o

Fund Performance E2 R

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 20.89%  5.65%
Administration TEXEIEEI  20.40%  5.54%
Savings f# & B 20.35%  5.52%
Dollar Cost Averaging Return’

YA AR |

Ordinary —fR &1 N/A N/A
Administration {TEEIREL N/A N/A
Savings & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index
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Top 10 Holdings + A EEIEH

1 Year 3 Years 5 Years 10 Years Since Launch
15 3 5 10 BHEHLIR
17.77%  63.16%  71.56% - 98.84%
17.24%  60.98%  67.76% - 93.26%
17.18%  60.73%  67.33% - 92.65%
12.95%  33.32%  42.40% - N/A
12.67% 32.33%  40.69% - N/A
12.64%  32.22%  40.50% - N/A
Annual Performance FERH
Ordinary Administration Savings
—REM TREERE[ HEE(
2024 15.90% 15.39% 15.32%
i 2023 21.12% 20.57% 20.52%
Fund 25 2022 18.10%  -18.46% -18.50%
2021 18.18% 17.65% 17.60%
2020 11.68% 11.19% 11.12%
2019 8.38%"~ 8.17%~ 8.15%~
“Since launch date to the end of launch year
HEHAERNBZFFR

Geographical Breakdown* & 53 ff5 *

NVIDIA CORP #8i% 4.48%
APPLE INC FARAF] 4.39%
MICROSOFT CORP fif#k 3.94%
AMAZON.COM T5 ik 2.42%
BROADCOM INC 1&i# 2.01%
ALPHABET A 2.01%
ALPHABET C 1.64%
META PLATFORMS A 1.53%
TESLA F5HhL 1.31%
TAIWAN SEMICONDUCTOR MFG CO LTD &F&AE] 1.23%
TOTAL 4E#0 24.96%

Industry Breakdown* {78 E N

M 31.9% Technology Rl
15.3% Financials SRl

[ 13.2% Consumer Discretionary

JEURHER

M 12.5% Industrials T3

M 8.8% Health Care fEEE-EIR
4.4% Consumer Staples

FEHEM

Energy AETR

Basic Materials

Bt

Utilities AFBEE

Telecommunlcmlons

%D

Real Estate FEihE
Others* Efth*

3.7%
W 5.0%

W 2.9%
W 2.7%

W 1.6%
0.0%

*

May include cash, account payables, account receivables
and other industries (if any).

RENBERS  BORBRRERAMTE WNER) -

UNITED STATES %[ 63.6%
JAPAN H7s 5.8%
UNITED KINGDOM Z:[] 3.5%
CHINA H[E 3.3%
CANADA MEX 2.9%
FRANCE ;A 2.3%
TAIWAN (REPUBLIC OF CHINA) &7& 2.2%
GERMANY fE[E] 2.1%
SWITZERLAND }i+ 2.0%
INDIA E[IEE 2.0%
OTHERS* HAth * 10.3%

* May include cash, account payables, account receivables
and other regions (if any).

%;ﬁ?x“@%iﬁﬁ B RERREREMME (NE

**The SFC authorisation is not a recommendation or
endorsement of the Underlying Index Fund
BE AT R O 0 R Fon B A8 R A MO S (R A
B
~ as of 30/09/2025 EZE 30/09/2025
This is referring to the Fund Risk Indicator of Ordinary
Class.
bR —REMNESRBRRE
This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
B TRAEMANEESARRAERZEMERSH
BREDH ERERBERERE FFRTAERT/
FHRZEDIL  HERR: £t (58) ARAR

4 Due to rounding, the total may not be equal to 100%.
BRI R R > AMERRTAE MR E R 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in HKD.

BERRR: BE  ESHBEERSE (EN) BRAR

HEEFERBITHE

Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exposed to h rate The i

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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AR AAMFREANAEENT BB AER BARBANEEAMARSFEN - ER FTREAFEREE MLFEEREE AU FAREATHRERSFHRENBERAURRESRAHURARTERR MXERR
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Fidelity Advantage Portfolio Fund - World Government Bond Index Fund

EEBEUREHGES - REKBFAGRSH#AES

As of B = 30/11/2025

Fund Descriptor B3 $ 3t
Bond Fund - Global

AFEE—IRK

Investment Objective % = BIE

The fund invests solely into the BlackRock Premier Funds - iShares World
Government Bond Index Fund (the “Underlying Index Fund”), which is an
SFC-authorised fund**. The investment objective of the Underlying Index
Fund is to provide investment results that, before fees and expenses, closely
track the performance of the FTSE MPF World Government Bond Index (HKD
hedged total return) (the “Underlying Index”). The Underlying Index consists
of global sovereign bonds that are issued in local currency with fixed rate
of coupon and investment grade credit rating, and has exposure limit to
individual markets that complies with the Mandatory Provident Fund Schemes
(General) Regulation and the Mandatory Provident Fund Schemes Authority’s
Guidelines on Debt Securities. The manager of the Underlying Index Fund
intends to invest primarily in securities included in the Underlying Index using
a representative sampling strategy by investing in a portfolio featuring high
correlation with the Underlying Index.

FEEERENEEGRTES ~ RRBEFEES — iShares ZIRIRIK
RS EHES (MAMERES) ) MAMERESNREBRERE
RN AR S 2 AR S R R ia S R E R E (BroiipamR)
(FHERAIES0 ) RIRZ L E MR - AHRIERE S UA B IE B TRIRIRE
HEfE35 > I B 28 B e 4 AR B O 15 I AT AR » EL S ) i 355 B L i PR 88
a GREEAEEE (—R) R BAFIEARSHREIERR (E%
EFF1E5]) AHRMERESNRE A RBBKRENEHAMERMEHSE
{g@ﬂ’\]&ﬁﬁ F TERENAMIBHBON E 5 WIRARAREME

Fund Details & Z ¥l
Launch Date #iH HEA

Ordinary —fZ & 1i 31/07/2019
Administration {TE{ SR 31/07/2019
Savings f#& B i 31/07/2019

Unit NAV E{i & E3E
Ordinary —fi%EE{i
Administration 1TE{ SR
Savings f##& B
Fund Size E&EE
Fund Risk Indi (3-Year Standard Deviation)!
EERBIET (SHFEEEE)
Modified Duration {EIE/F4EHA
Fund &£

HK$92.86 (FB7T)
HK$90.25 (G&7T)
HK$89.97 (FB7T)
HK$23.18M (EEHTT)
4.60%

6.50 Year (£F)

Yield to Maturity ZJ#AUzE 3.25%

Year 2024 Fund Expense Ratio

2024 FEESHTEE
Ordinary —fZEE i 0.62%
Administration {TE{ SR8 L 1.07%
Savings f#& Bl 1.15%

Fund Commentary” E& ¥

Global fixed income markets delivered mixed retums in the third quarter, influenced by shifting
monetary policK expectations, evolving fiscal conditions, and a complex macroeconomic
environment characterized by volatile yields and tightening spreads. US Treasuries
experienced notable swings as investor focus shifted from inflation concems to labour market
weakness. Strong US growth and a major tax pack%ge early in the quarter pushed yields
higher, raising concerns about persistently large fiscal deficits. However, weakerthan-expected
employment data and significant downward revisions to Erior months’ figures altered the
narrative mid-quarter, reinforcing expectations of a Federal Reserve (Fed) pivot toward policy
easing. The turning point came in September, when the Fed delivered its first rate cut in
several months, reducing the target range to 4.00-4.25%. Policymakers cited subdued payroll
rowth and an uptick in unemployment rate to 4.3% as evidence of cooling momentum, even
as inflation risks persisted due to announced tariffs on branded pharmacetuticals. The rate cut,
coupled with expectations of further easing, triggered a rally in long dated bonds as markets
riced in future cuts. In Europe, sovereign markets depicted a more fragmented picture. The
uropean Central Bank (ECB) and the Bank of England (BoE) Iar%ely held policy rates steady,
with the BoE making a modest rate cut earlier in the quarter. Fiscal concems remained a
recurrin(};‘ theme, most prominently in France, where long-dated OAT yields briefly advanced
to their highest levels since 2009, before retracing in the quarterend. German and peripheral
markets were steadier, though shifting political and fiscal signals kept investors cautious.
The broader tone suggested that while euro area yields were anchored by the ECB, pockets
of fiscal vulnerability continued to drive volatility. Macroeconomic data provided a mixed
backdrop, as the Ug GDP for Q2 was revised sharply higher, confirming strong undert

in:
growth earlier in the year, while inflation—as measured by the Fed's preferred core ;C%
index—remained broadly in line with expectations. Personal income and consumer spending
continued to show resilience, even as labour market indicators weakened. In contrast, euro
area data pointed to fragility: inflation ticked higher on services and energy prices, while
manufacturing activity slipped back into contraction in September.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the E

Fund Performance E2 R

Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
RRRN EMES 388 15 346 54 10 £ B LR
Ordinary —R&EE i 2.35%  1.35%  1.29%  4.52%  -11.54% - -7.14%
Administration {TEEIEE L 192%  1.23%  0.83%  3.13% -13.50% - 9.75%
Savings f# & E1l 1.88%  1.23%  0.78%  2.98% -13.71% - -10.03%
Dollar Cost Averaging Return’

YR A AR |

Ordinary —AR &1 N/A N/A 1.22%  3.41%  -0.14% - N/A
Administration {TEUE IR i N/A N/A 0.97%  2.68%  -1.25% - N/A
Savings & B N/A N/A 0.95%  2.61%  -1.37% - N/A
Cumulative Performance (Ordinary Class) Annual Performance EERI
RIMEW (—RRE) Ordinary Administration Savings
Price Index —RREN  THEREM BB
AR 2024 0.08% 0.37% 0.42%

08 —

! 2025 4.17% 3.70% 3.65%
104 Fund E&

2022 -14.26% -14.63% -14.68%

100 2021 -3.37% -3.80% -3.85%

96 2020 5.98% 5.51% 5.45%

92 2019 -0.89%" -1.08% "~ -1.10% "~

88 “Since launch date to the end of launch year

o RtHEEREAZFEER

T T T T T T T T T

07/19 08/20 05/21 02/22 11/22 08/23 05/24 02/25 11/25
Top 10 Holdings + AKX EREIEH Currency Breakdown* E#E5 i
CHINA PEOPLES REPUBLIC OF GOVERNM 122 HONG KONG DOLLAR 7T 90.1%
2.52% 25/08/2033 ' US DOLLAR %7t 0.0%
CHINA PEOPLES REPUBLIC OF GOVERNM 0.85%  OTHERS Hfth 9.9%
2.4% 15/07/2028 el
CHINA PEOPLES REPUBLIC OF GOVERNM 0.66%
2.67% 25/05/2033 o7 , — .
CHINA PEOPLES REPUBLIC OF GOVERNM $&P/Moody's Credit Ratings* 1R & / BHIERFA 4

0.60%

2.68% 21/05/2030 AAA 12.0%
USTN 3.125% 31/08/2027 SX[EIE/EE35 3.125% 31/08/2027  0.52%  pp 6220%
CHINA PEOPLES REPUBLIC OF GOVERNM 052% A 20.5%
2.37% 20/01/2027 BBB 4%
CHINA PEOPLES REPUBLIC OF GOVERNM . « Eh * .
2.75% 17/02/2032 0.47%  Others* Hith 1.4%
CHINA PEOPLES REPUBLIC OF GOVERNM *Others may include cash, account payables, account
2.62% 15/04/2028 0.45% receivables and/or not rated.

-O£70 Hithg B4 FES Egr] 8548 FLiT4R o
CHINA PEOPLES REPUBLIC OF GOVERNM 0.42% RtROERS B BERAR REAET R
2.6% 01/09/2032 e
CHINA PEOPLES REPUBLIC OF GOVERNM 0.41%

1.49% 25/12/2031 ) **The SFC authorisation is not a recommendation or
TOTAL 4870 6.12% endorsement of the Underlying Index Fund.

Industry Breakdown* 1T 5 i *

W 98.7% Treasuries EES
1.3%  Others* Hfth*

*

May include cash, account payables, account receivables
and other industries (if any).

RENDERE > EARERRERAMTE QER) -

Y
including the risk factors. If Investment returns are not denominated in HKD/ USD, US/HK dollar-based i are exp dto h rate

the date such information is published on this material. Opini or fi

$§§§£S$§EEJIE$§7T'\¥MEEﬁ?‘éﬂ%ﬁfﬁﬁ?&%éﬁ

as of 30/09/2025 &L E 30/09/2025

This is referring to the Fund Risk Indicator of Ordinary

Class.

A —REUNES RRRE o

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
1tk 7 7[5 45 0 79 35 18 45 D TG 48 4 461 B < A T T 19 69
REDR LRERBERHRE RATSHERT/
BIRZAEN - BHRIR X (F8) ARAR

4 Due to rounding, the total may not be equal to 100%.
ARG BB (R - MER R REXLRABEH 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in HKD. .
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INTERNATIONAL

(852) 2629 2629

ding Product Key Facts, of Fidelity Advantage Portfolio Fund for further information
The inf i i

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme wishing to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific investment funds are tothe g |
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Glossary 1 12

1. Fund Performance
Investment performance of a fund is calculated on NAV to NAV
basis.

2. Performance Since Launch
The return since the initial launch of a fund.

3. Dollar Cost Averaging Return

This is the return achieved through investing the same amount
at the end of each month, comparing the total contributions
with their current value and expressing the gain or loss as a
percentage.

4. Cumulative Performance
The cumulative performance is

1. BE R
EEMKERFERUEESBEHILKEE -

2. B AREIRE
BESHHURIEHRE

3. FIgp s L O R
EATRFEHRNERSAEREARZEMESHR
B > LERMREERERE  FMBATAEERN/E
BZBESDLE -

4. BRRR

the gain or loss generated from
an investment fund to date over a
specified period of time.

Fidelity Advantage Portfolio Fund - Hong Kong Equity Fund
EEEERBESEE - BTEREES

BESHERRKABIENISERHE
WFF S B F SRS o

5. Annual Performance
The annual return of an investment
fund for a calendar year.

6. Top 10 Holdings
A list of top 10 largest underlying
securities holdings as a % of the

5. FERR
B —EATENEFEANFR
B EEER o

6. TAEXEREEE
DS E R BMLERETR » F+

fund. Information is updated on a
calendar quarterly basis.

7. Geographical/Currency

RLEEMRBEHES - BRI
BEBE=AEEFLERMR -

Breakdown

Breakdown of portfolio investments
by country or currency. Information
is updated on a calendar quarterly
basis.

8. Industry Breakdown
Breakdown of portfolio investments
by industry group. Information is

7. ME/ SR

e ERERBTRERAS
W - BEHUBEESZAR
FEEHBH -

8. (TEIENM
RITERBETREEGHD

fioc BRUBEESTHEEME

updated on a calendar quarterly
basis.

9. Unit NAV
The price or value of one unit of the fund calculated by dividing
the Net Asset Value by the total number of units outstanding.

10. Fund Size
It is the total value of the fund’s portfolio less liabilities as at
reporting date of fund factsheet.

11. Fund Risk Indicator

Fund Risk Indicator is measured by the annualised standard
deviation of the fund’s monthly rates of return over the past 3
years to the reporting date of the fund factsheet. For funds with
less than 3 years of performance history, the fund risk indicator
figure will not be available. Standard Deviation is a measure
of the historical performance fluctuation of a mutual fund or
portfolio, usually computed using 36 monthly returns. This is to
measure how the monthly fund performance movements are
away from the average performance. The greater the degree
of dispersion, the greater the risk.

SR o

9. BURERE
BEESEUNEEFE UBTEERERUESE
BEITEMRFHE -

10. B£EE
EeMEKEHGEERESEE (UEREERS)

1. B RAMEIES

EERREZUESERIFE (UERBEEH) NE
BREISBEHFREWZEEEZRTE - RILFALVRIF
NESTRHEESRARER - BEEEUHEESH
KEHGBERREEARE 0 —RIRA3E/HHIE
RRAHE > UEEESESARFEHTHYRANVRER
E - REEERA ESARAS



Glossary =1 12

12. Modified Duration

Modified Duration serves as a guide to the sensitivity of a
bond or fixed-income portfolio’s price to interest rate changes.
It follows the concept that interest rates and bond prices move
in opposite directions. For example: if interest rates rise 1%,
the price of a bond with a duration of 5 years will generally
fall by 5%.

13. Yield to Maturity
The expected rate of return on a bond investment if it is held to
maturity and expressed as an annual rate.

Fidelity Advantage Portfolio Fund - Hong Kong Bond Fund
EEEUREHEGES - TRMASES

12. {EIETF4EHRA

EFEIPARE—BIES  BUBTRESHE T RZAEN
ERHANEEHNHRHE > TRAMNXHESENRS
BBOBES o FlUn > FIFE EFA1% > FEHASENES
BNR—MRE TE5%

13. BUHAUg =R
HEAESENHA 2 ERTENERE - UEELH
FRETSELHRE o

Fidelity Advantage Portfolio Fund - Global Equity Fund
SEEUREHAES - BRRRES

[® a«nm R

SRERAE

14. S&P / Moody's Credit Rating

Standard & Poor’s / Moody’s are the independent financial
credit rating agencies. A bond rating system provided by
Standard & Poor’s (S&P) is to rate the quality of bonds based
on the rating agency’s assessment of the quality of the bonds
(e.g., AAA is best quality, A- is a lower quality than AAA, etc.). A
rating of BBB- is the lowest S&P credit rating that is still classified
as investment grade.

15. Latest Fund Expenses Ratio (where applicable)
The total cost of the funds expenses expressed as a percentage
of its net asset value.

16. Fund Allocation by Asset Class

The structure of a portfolio - namely the allocation of specific
portions of it across different asset classes; that is, equities,
bonds and cash.

14. REDH/BBEETR

REEW/ BBEABITRTREE - RESBRE
BHEERREESFTR (FIWAASRERR > A-LL
AAABRETE) - BBB-BIRESBMHNRMETR - BNHERN
REMRR °

15. RAAEEFAZIEE (MNEA)
BEEMERAZIER  UEMRAXBERESEEFE
BIEERIREET o

16. BEFNRE DM
REMEEHNRBE  IESRETZHEE (WRE
BFHEE) HWOMLEE -






Fidelity Investor Hotline
EERERR
(852) 2629 2629

Fidelity Website
B R

www.fidelity.com.hk

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explanatory Memorandum including Product Key Facts, of
Fidelity Advantage Portfolio Fund for further information including the risk factors. If Investment returns are not denominated in HKD/ USD, US/HK dollar-based
investors are exposed to exchange rate fluctuations. The information contained in this material is only accurate on the date such information is published on
this material. Opinions or forecasts contained herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional
Investor or current or former member of an ORSO or MPF retirement scheme wishing to invest your accrued benefits and want to invest in Fidelity managed
funds, please contact your distributor or Fidelity for further details about which specific investment funds are available to the general investing public. FIL Limited
and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Fidelity, Fidelity International, the Fidelity International logo and F symbol are
trademarks of FIL Limited. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong
Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”).
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