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For Fidelity Advantage Portfolio Fund, please note:
FHEERBUREHSER F/EE

 The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk
profiles. These Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.

Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.

Sub-funds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency
risk, RMB exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund
will be subject to risk of investing in index-tracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please
refer to the Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of
Fidelity Advantage Portfolio Fund (including potential risks involved) for further information.
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Market Review

Asia Pacific (ex. Japan)

Equities in Asia Pacific ex-Japan rebounded strongly in February. The economic
recovery in the US driven by stronger economic data, lower inflationary pressures,
and robust corporate earnings reinforced expectations of interest rate cuts by the
US Fed in June. While China remained the most favoured, other Asian markets
including South Korea and Taiwan also saw significant foreign inflows. Stronger
economic activity data around the Chinese New Year and continued Chinese
government policy stimulus led to a rally in Chinese equities. Given China’s
considerable size in the Asia Pacific-ex Japan index, this lifted performance for

the index as a whole. In this environment, all sectors except materials ended in
positive territory, with consumer discretionary, information technology (IT), and
industrials posting the largest gains. From a style perspective, both value and
growth stocks ended in positive territory, with growth stocks outperforming value
names. At a regional level, Chinese and Hong Kon% equities were among the
leading gainers in the region. Sentiment towards China turned positive following
upbeat travel and economic activity data over the Chinese New Year holiday
period. Chinese policymakers rolled out several supportive interventions, to further
boost liquidity and support equity markets over the month. These included lowering
the five-year loan prime rate (LPR), restrictions on short selling, and increased fund/
share-buying by state-backed investors. Factory activity remained in expansionary
territory (above 50) in February, as indicated by China’s Caixin Manufacturing
Purchasing Managers’ Index (PMI). This indicated an overall improvement in

the economy and a better demand outlook for businesses. Likewise, technology-
focused markets South Korea and Taiwan advanced sharply and outperformed the
broader regional market. These markets saw an influx of foreign investors as they
favoured leading regional semiconductor stocks. There was renewed enthusiasm
for regional companies related to Artificial Intelligence (Al) after NVIDIA and
Unimicron reported earnings, which exceeded market expectations. Korean equities
also gained from an uptick in investor sentiment amid the Korean government’s
Corporate Value Up Program (CVP), with the country’s value stocks leading the rally.
On the contrary, Indian and Australian equities underperformed their Asian peers.
The buying from domestic institutional investors remained strong in India, however,
the foreign investor inflows were minimal. The interim budget released during the
month dimmed hopes for a significant upside in the rural consumption space and
weighed on returns. India’s economic fundamentals remain robust, with the strong
thlrc?quorler GDP growth exceeding market expectations. In Australlo the Reserve
Bank of Australia (%BA held its cash rate steady in February. The board noted that
although inflation in Australia has eased, it remains above the RBA's 2-3% target
range and the board will continue to assess incoming data to return inflation to
target levels. The business confidence index, as measured by the National Australia
Bank (NAB) remained weak in January.

Within ASEAN, barring the Philippines, the rest of the markets including, Indonesia,
Thailand, Singapore and Malaysia underperformed the broader Asia Pacific ex
Japan index, while staying in positive territory. Thailand’s fourth-quarter GDP growth
was lower than expected and contracted marginally from last quarter. This was
primarily due to a rise in trade deficit and reduced government spending amid a
delay in the 2024 fiscal year budget. Meanwhile, tailwinds from the tourism recovery
failed to provide a much-needed boost to the economy.

Japan

Japanese equities maintained their strong momentum in February, supported by
continued buying interest from overseas investors, with the Nikkei index reaching
an alltime closing high during the month. The yen fell against the US dollar,
providing an additional tailwind for the exporter-heavy Nikkei index as the Bank

of Japan (BoJ) Deputy Governor Shinichi Uchida hinted that the central bank will
maintain its accommodative policy stance even after ending negative rates. Investor
sentiment was also supported by positive trends in US markets. Major US indices
S&P 500 and Nasdaq reached record highs during the month, buoyed by gains in
technology stocks linked to artificial intelligence (Al), while US inflation data and
comments from US Fed officials fuelled expectations of an interest rate cut in June.
At a sector level, financials were among the prominent gainers. The insurance
sector advanced after a number of non-life insurance companies announced that
they will sell cross-shareholdings over the next few years. Automakers, oil & coal
producers and machinery groups also advanced. On the other hand, textiles &
apparel, marine transportation and foods companies declined during the month.
From a style perspective, growth stocks outperformed value names driven by gains
in technology-related shares, while large caps performed better than their mid and
small-cap peers.

In economic news, Japan’s real GDP unexpectedly contracted by 0.4% on an
annualised basis during the fourth quarter of 2023, after a 3.3% fall in the prior
period. It was the first technical recession in five years, amid sticky inflation and an
uncertain global economic outlook. Private consumption continued to fall, while a
decline in business investment accelerated and government spending was weak.
Over the calendar year, however, real GDP expanded by 1.9% and nominal growth
came in at +5.7%, the highest level since 1991.

United States

US equities advanced in February. After a sharp sell-off in late January, equities
started the month on an upward trajectory as investors reset their outlook on interest
rate cuts. This was after Federal Reserve (Fed) Chairman Jerome Powell signalled

a rate cut in March was unlikely. Equity market performance continued to be driven
by strength in hiring, defying investor expectations of an economic slowdown. The
Magnificent seven mega-cap companies revealed betterthan-expected quarterly
earnings contributing to market performance. All three major indices S&P 500, Dow
Jones Industrial Average and NASDAQ ended the month on a positive note after
investors responded positively to semiconductor manufacturer Nvidia’s earnings
report. However, share prices briefly fell after higherthan-expected consumer price
index (CPI) inflation led to worries about how soon the Fed would cut interest rates.
Against this backdrop, all sectors rose, with consumer discretionary, industrials and
information technology (IT) being the strongest performers. From a style perspective,
momentum, and growth outpaced value names.

From a macroeconomic standpoint, the US unemployment rate remained
unchanged at 3.7% in January. Total nonfarm payroll employment rose by 353,000
in January, leaving the number of people unemployed steady at 6.1 million. The
Personal Consumption Expenditures (PCE) price index excluding food and energy
marginally decreased to 2.8% in January on a year-on-year basis from 2.9% in
December. The S&P Global US manufacturing Purchasing Managers’ Index (PMI)
remained in expansionary territory at 51.5 in February ahead of expectations of
50.5. The reading shows the strongest growth in the factory sector since September
2022, due to stronger client demand and an increase in new export orders.
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Continental Europe

European equities rose but lagged most other regional equity indices over the
month. Markets were supported by resilient corporate results despite disappointing
economic data and a pushing back of expectations for interest rate cuts. Although
inflation remains on track to reach the European Central Bank's (ECB) 2% target
level, minutes from their latest meeting suggested that policymakers agreed it

was premature to discuss rate cuts due to rapid wage growth and underlying
price pressures. ECB President Christine Lagarde reiterated that the central bank’s
decisions will be data-dependent to determine the appropriate level and duration
of monetary restrictions. The eurozone economy avoided a recession in the fourth
quarter of 2023, but economic growth remained sluggish even though employment
growth outpaced forecasts. Persistent inflation, high borrowing costs, and weak
external demand continued to weigh on economic sentiment for the euro area.
Against this backdrop, growth stocks outperformed value names, while large-caps
outperformed their mid and small-cap peers.

Business activity in the euro area fell at a slower rate in February with the flash
eurozone composite Purchasing Managers’ Index (PMI) rising to 48.9 from January’s
reading of 47.9. Output fell for the ninth consecutive month, albeit at the slowest
rate since June 2023. There was a marked variation between sectors with the rate
of decline in manufacturing output accelerating sharply, while service sector activity
stabilised after six months of deterioration. Cost pressures remained elevated
despite an easing of the Red Sea shipping disruptions. The fall in manufacturing
prices was more than offset by service sector input cost inflation which rose to

a nine-month high. A similar trend was observed in selling price inflation which
accelerated to its highest level since last May. Overall, euro area annual inflation is
expected to be 2.6% in February, down from 2.8% in January.

United Kingdom

UK equities edged higher but lagged most developed markets. While global
economic data remained largely robust and hopes for a soft landing persisted,
uncertainty surrounding anticipated rate cuts by central banks later this year kept
sentiment in check. During its inaugural meeting of 2024, the Bank of England (BoE)
opted to maintain the key bank rate at a 16-year high of 5.25%, consistent with
market expectations. While the central bank omitted guidance on further tightening,
it underscored the necessity of a restrictive monetary policy to effectively steer
inflation back to the 2.0% target in the medium term. Economic indicators in the

UK painted a mixed picture. Preliminary estimates revealed a 0.3% contraction in
UK GDP (quarter-on-quarter) in the fourth quarter of 2023, driven by declines in
both consumer and government spending, leading the economy into a technical
recession. Meanwhile, the annual inflation rate remained steady at 4.0% in January,
hovering near a two-year low and defying expectations of a slight pick-up. However,
wage growth in December moderated less than anticipated, suggesting that
inflation might be more persistent than expected and causing investors to revise
their rate cut forecasts for the BoE. Recent earnings reports from UK companies

fell short of expectations, leading to weaker estimates for 2024 profit growth. At

the sector level, industrials led the market in February followed by technology
stocks, which were bolstered by the continued enthusiasm around Al. Conversely,
basic materials and real estate were among the laggards. Overall, the FTSE 100
outperformed both the FTSE 250 and the FTSE Small-Caps.

Emerging Markets

Emerging markets advanced in February and slightly outperformed developed
markets. Performance was driven by Asian economies, and particularly China, which
rallied as investors reacted positively to betterthan-expected consumption trends
during the Lunar New Year. As a result, emerging Asia was the best performer,
followed by emerging Europe, the Middle East and Africa (EMEA), while Latin
America marginally declined over the period. In emerging Asia, China was the best
performer following positive travel and spending data and the People’s Bank of
China’s decision to cut a key mortgage rate. In EMEA, Polish equities outperformed,
supported by dovish monetary policy. In Latin America, Brazil and Mexico continued
to perform weakly in line with the previous month, pulling back after the strong
gains recorded during 2023. All sectors ended the month in positive territory, with
consumer discretionary, industrials, and information technology (IT) leading the
gains. Although growth stocks outperformed quality and value names, all style
buckets ended the month in positive territory. Crude oil prices gained due to robust
demand and tighter supply.

Bond

Global fixed income markets posted mixed returns in February, as markets came
under pressure led by investors pushing the timing of future rate cuts to June.
Resilient economic data, robust growth and above-target inflation underpinned the
sentiment that central banks will likely hold rates steady for now. Markets are now
contemplating that the Fed will cut 85 bps in interest rates (as against 146 bps of
cuts previously priced in) by the December meeting. Furthermore, investors reduced
the expected cuts by the ECB from 160 bps to 91 bps during the year, while markets
are currently pricing in a first quarter-point rate cut by the BoE in August. As a

result, sovereign bond yields rose, with 10-year US treasury yields rising by 37 bps
to 4.25%. In Japan, expectations grew that the BoJ might end the negative interest
rate policy as early as April which resulted in 2-year Japanese government bond
yields rising by 0.17%, marking their highest level since 2011. On the downside, the
concerns about commercial real estate continued, which raised fears that the full
consequences from higher interest rates are still yet to materialise, particularly given
the amount of debt that needs refinancing over 2024 and 2025. In the corporate
credit space, spreads tightened broadly, and less rate-sensitive high yield bonds
outperformed investment grade credits. On the economic front, the US economy
expanded at an annualized rate of 3.2% in the fourth quarter of 2023, slightly lower
than a prior estimate of 3.3%. Investors found some relief in the personal consumer
expenditures (PCE) price index data, wherein the PCE prices and the core index
rose as expected in January, with increases of 0.3% and 0.4% respectively. However,
the annual rates slowed to the lowest level in nearly three years.

Source: Fidelity, (Economic data) Reuters, Bloomberg, FT.com, Marketwatch, as at 29/02/2024.

The information contained in this material is only accurate on the date such information is published on this material. Opinions or forecasts contained herein are
subject to change without prior notice. FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Any person considering an
investment should seek independent advice. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited. The material is
issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”).
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Performance Summary ¥ & R IF I &

Fidelity Advantage Portfolio Fund (FAP Fund) EiZBHIRSHSES

As at #ZE 29/02/2024

Fund Cumulative Performance E4 2R % Annual Performance FEERIR %
Currenc Share Class

Name of Fund zorency % YID 3 Months 1Year 3Years 5Years 10 Years

Hoom il ReER ENES  3ER 1 3 e (0 2019 2020 2021 2022 2023
Equity Funds [ ZE

Asia Pacific Equity Fund usb Ordinary —f& &1 0.88 6.70 892 1928 873 4419 1903 1808 327 -2158 10.02
DAREES ES Administration T B & B fir 0.78 6.53 839 2039 629 3787 1847 1757 369 2195 956
Global Equity Fund usD Ordinary —f& B L 3.81 850 1593 759 4454 8245 2839 1397 1670 -2288 16.17
BRBREZES ESiv Administration 1TEEE B 1 3.75 836 1544 617 4128 7443 2783 1344 1616 -2323 1544
Hong Kong Equity Fund HKD Ordinary —f& &L 324 -474 1854 4723 3089 124 1629 1817 -15.41 -1855 -15.66
BBREES BT Administration {TEX B2 & {1 332 -485 1891 4794 3243 559 1577 1764 -1579 -1892 -16.04

Lifecycle Funds ASEFEERE S

Balanced Fund usb Ordinary —f& &1 006  3.10 295 1623 714 2950 1764 1498 036 -1922 474
BEES e Administration 7 EE 12 & fir 002 298 247 1735 475 2379 1714 1445 010 1957 427
Capital Stable Fund usb Ordinary —f& &1 104 244 334 1574 020 1002 1038 1203 230 -1786  5.17
BABEES S Administration {TEX B2 &1 109 231 289  -1686 240 520 9.88 1154 274 -1824  4.68
Growth Fund usb Ordinary —f& &1 064 364 327 1600 1089 3975 2137 1590 175 -1994 498
BEES E Administration 1TEEE B A1 0.59 3.54 281 1711 844 3360 2084 1537 130 -2030 450
Stable Growth Fund usb Ordinary —f& B fi 056 269 307 1645 329 1947 1409 1392 108 -1889 495
FTRERES e Administration {TEX B2 & 063 260 262 1757 099 1422 1359 1341 153 -1926 450
Bond Funds ESES

Hong Kong Bond Fund HKD Ordinary —f& &1 0.14 214 5.67 -3.56 5.63 17.88 543 596 043 996 692
EBEFES BT Administration {TEX B2 & 022 204 5.21 484 329 1271 495 549 087 -1036  6.44
RMB Bond Fund HKD Ordinary —f§ & 000 058 031 311 626 - 374 918 363 745 166
AREESES BT Administration {TBEHE & 008 045 014  -441 389 - 328 868 317 787 120
World Bond Fund usb Ordinary —f§ & 335 089 180 2024 -1004  -8.70 548 1157 634 -1912 511
B ESES e Administration {TEXE 2 &1 339 083 144 2122 1196 1265 502 1108 674 -1950  4.68

Money Market Funds E¥mMiZES

HK Dollar Money Fund HKD Ordinary —f& B 078 113 406  5.40 792 1035 159 087 000 095 3.80
BTEBES BT Administration {TEX B2 & {1 073 1.07 3.86 5.36 7.60 9.96 154 086 000 092 364
US Dollar Money Fund usb Ordinary —f& &AL 0.87 1.31 5.11 7.50 992 1357 203 064 012 145 492
ENRBES ES Administration 1TERE 2 B {1 0.81 1.21 473 684 876 1189 156 055 012 122 458

Supermarket Funds E:ZEEEE R

FAP Fund -
Invesco Asian Equity Fund ~ USD Ordinary —f§ &t 211 003 171 1664 2038 6634 1504 2480 009 960 277
EERULEEARES - XU Administation TEREESEM 218 008 218 1778 1770 5901 1449 2422 054 -1001 231
SIENENES

FAP Fund -

Tracker Fund Portfolio HKD Ordinary —f§ &t 337 343 1422 3864 3535 760 1187 211 -1256 -13.08 -10.98
EERUREMAES - BT Administration THUEHEEA 345 351 1457 3946 3681 1166 1138 255 1297 -13.48 -11.36
REASHEAR

FAP Fund -

World Equity Index Fund HKD Ordinary —f§ &t 502 984 2167 2113 - - 838~ 1168 1818 -18.10 21.12
EERUREECES- AT Administration 1T &2 & fir 495 972 2112 1951 - - 8177 1119 1765 -18.46 2057
BHRREHES

FAP Fund -

Y:ggfg%emmem Bond HKD Ordinary —fRE{ir 458 150 240 1218 - - 089" 598 337 -1426 417
EEENREEARS— BT Administration 17 EUE 12 & ir .67 137 194 1338 - - 41.087 551 380 -1463 370

BREES A RS

~Since launch date to the end of launch year Fi#!i H Z#H H i FFE
Source: Fidelity, NAV to NAV, based on denominated currency BERIFE « Fi% » LIBEFERESCEETE

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explanatory Memorandum of Fidelity Advantage Portfolio
Fund for further details including the risk factors. If Investment returns are not denominated in HKD/USD, US/HK dollar-based investors are exposed to exchange
rate fluctuations. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission
("SFC"). REXS R AR - BRIBEMIRBW KT S ERWBIFA - 7 s EZRUREAEREESHIE (BEARAZE) - EREKBWIFLIET
HETTAE  LUETETFHRENIREE » FRXEFREFEAR - FENHEERS (BE) BRATET  WAKESRYLFHEEZSLFK -



Fidelity Advantage Portfolio Fund - Asia Pacific Equity Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = it

Equity Fund - Asia Pacific
REEE-DAE

Investment Objective % & EH1IE

The Fund aims to produce returns related to those achieved on the major
stock market indices of Asia Pacific.

The Fund is a feeder fund investing in the Fidelity Global Investment Fund -
Asia Pacific Equity Fund, which focuses investment in equities of companies
listed, have their head office or exercise a predominant part of their activity
in Asia Pacific including countries and regions considered to be emerging
markets.

FESEERMHEDKBRRTISERIEHATEZRIFMBN@R -

FESRHBMEES RENEERRKREESNTES —DARRER
& ERRENDAR L - REBRARRKCETEZEBNARNKRER (B
EERMMR R R ETISE KB R RME) -

Fund Details B & ¥}
Fund Manager E£#518
Launch Date #£HH B A

Polly Kwan EARIR

Ordinary —f B i 24/07/2006
Administration 1TEEIE B {iL 24/07/2006
Savings A& BN 24/07/2006

Unit NAV E {5 E/5E
Ordinary —f% 8 (i1
Administration 1TE &2 i1
Savings f&# B AL

US$30.90 ( 7T )
US$28.54 (57T )
US$28.30 (57T )

Fund Size E2&E US$145.11M (B &E%TT)
Fund Risk Indi (3-Year Standard D ) 16.12%
EEERRE (ZFF8EE )
Year 2022 Fund Expense Ratio
2022 F EEEHR R
Ordinary —fit & (i 0.91%
Administration 1TE&IRE i1 1.36%
Savings A& BN 1.41%

Fund Commentary” E £ TR "

Asia Pacific ex Japan equities advanced in the fourth quarter of 2023.
Information technology (IT) focused markets with exposure to the US, including
South Korea and Taiwan, registered double-digit growth. The buying spree was
led by rising artificial intelligence (Al) driven memory chip demand. Indian
equities were buoyed by positive inflows from both foreign institutional and
domestic investors. Australian equities were among the leading outperformers
in the region. However, sentiment towards China remained weak. At a stock
level, the position in Indian carmaker Maruti Suzuki fell as investors took
profits following months of strong performance. Continued weakness in the
lithium market and cost pressures weighed on shares in Australian clean
energy miner IGO. Shares in Indonesian heavy equipment dealer, contract
miner and mine operator United Tractors slid in line with the energy sector.
Encouragingly, semiconductor holdings including Samsung Electronics and
MediaTek enhanced gains. Investors are optimistic about a recovery in
demand as the chip and node downcycles appear to have bottomed out
and memory chip pricing is showing signs of a recovery. MediaTek reported
strong quarterly earnings and said it expects global smartphone shipments to
increase in 2024. Elsewhere, India’s largest carbon black player PCBL gained
after it announced the acquisition of water treatment and oil & gas chemicals
company Aquapharm Chemicals, which is expected to boost its earnings in the
long term.

SRE (AAERSN) IRTTE 2023 FEMUZE EF - B RAESLIEAR KR E
RIS EXBFBNTIBREEMIMER A TS TIERR TR
7t CERBERREREE - EHH  BIMEBREENA MR EEN
BERN REMRTHIRE S RMNRHIERARIE L - A PEE
BRSDAER SR REEM S @ BNESERIER Maruti Suzuki BEHA
REHE REEEFNEDR At RHRE T  BMNRFERIER 160
R S22 73 453 o AR WA o A R 0 <O BB 52 4 - ENFE BB AU RRAB AT BH P ~ S AVIR
A 3£ & &7 United Tractors AR EIRBEASRE T BK - SAR RN

SESFTMHBRNRSYORXSEEREE®R REEUTREER
3N lﬁ%aa)ﬁﬂﬁﬁﬁﬁm?ﬁﬂﬁﬁw?ﬁ%%& mIRERFERHERE
FHIFR - B R R T &R S WTERT 2024 FRHEAESHENEEHS
EF o s ENE R KR B/AR PCBL EARYEKEREENHRLTAR
Aquapharm Chemicals® 85t R R #§1EE PCBL IZRF] » RUMEREISF -

ERBRREHSES - i XKRRESE

Fund Performance E2XIR

Cumulative Performance YTD 3 Months
RIRRE FYES  3@AR
Ordinary —fi% B i 0.88%  6.70%
Administration 1TE& IR E L 0.78%  6.53%
Savings fEZE (i 0.82%  6.55%
Dollar Cost Averaging Return’

FHpE AL EE |

Ordinary —fi%E& (i N/A N/A
Administration 1TE{E IR E {7 N/A N/A
Savings A& B N/A N/A

Cumulative Performance (Ordinary Class)
RERARR (—MWEN)
Price Index

EIFTEE(%)
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50 T T T T T T T T T T
07/0602/08 02/10 02/12 02/14 02/16 02/18 02/20 02/22 02/24

Top 10 Holdings + AT EREIEH

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5 10 £ SEIPUS
8.92% -19.28% 8.73%  44.19% 209.00%
8.39% -20.39%  6.29% 37.87% 185.40%
8.39%  -20.48%  6.03% 37.18% 183.00%
7.75% -1.25% 0.61% 15.02% N/A
7.47% -1.91%  -0.54%  12.24% N/A
7.48% -1.95%  -0.63% 11.97% N/A
Annual Performance SFEERIR
Ordinary Administration Savings
—WREH (TREES BB
— 2023  10.02% 9.56% 9.48%
Fund 2% 2022 -21.58% -21.95% -21.97%
2021 -3.27% -3.69% -3.75%
2020 18.08% 17.57% 17.48%
2019 19.03% 18.47% 18.42%
2018 -11.67% -12.04% -12.07%
2017  35.10% 34.43% 34.38%
2016 5.85% 5.45% 5.38%
2015 -6.17% -6.65% -6.68%
2014 4.21% 3.77% 3.68%

Geographical Breakdown* i1& 53 i *

TAIWAN SEMICONDUCTOR MFG CO LTD A FE/A T 9.90%
SAMSUNG ELECTRONICS =2 FF 5.67%
COMMONWEALTH BK OF AUSTRALIA SENE#FBERTT  3.97%
BHP BILLITON LTD ([F110AHR 3.41%
RELIANCE INDUSTRIES DEMATERIALIZED 2.38%
MACQUARIE GROUP Z4&IE$RTT 2.27%
csL 2.26%
INFOSYS LTD ENZEEHRT 2.22%
SK HYNIX INC 2.14%
BHARTI AIRTEL LTD B E(E 1.80%
TOTAL #&#0 36.02%

Industry Breakdown* 1T E 25 *

¢

M 21.8% Financials 7!
0 21.4% Technology RH%

M 12.3% Telecommunications
e
=T

Industrials T3
Consumer Discretionary
FELTHER

Basic Materials
AR

Consumer Staples
FTEHER

Energy AEIR

Health Care {212
Utilities AFB 2
Real Estate EithE
Others* Hfhi*

W 11.0%
W 9.0%

7.8%
4.4%

W 4.4%
W 33%
W 1.5%
W 11%

2.0%

May include cash, account payables, account receivables
and other industries (if any).

RENOERS  BAREUGRIEREMWTE (NER) -

INDIA ENfE 26.9%
TAIWAN &i& 20.2%
AUSTRALIA JEM 18.3%
KOREA (SOUTH) @58 14.7%
CHINA [ 7.0%
INDONESIA EIlE 3.4%
SINGAPORE #/lif 3.1%
UNITED STATES %R 1.6%
MALAYSIA BRI 1.2%
PHILIPPINES 125 1.1%
OTHERS* Efth * 2.5%

* May include cash, account payables, account receivables

and other regions (if any).
REXBERS ENREYHEREMBE(NER) -

~ as of 31/12/2023 EE 31/12/2023
' This is referring to the Fund Risk Indicator of Ordinary

Class.
e — AR BB AT BB L BR R T

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
R ARAFANEBRERERERFASEMERHN
BEOWR LB ABER HI‘EE FrRmERA /
BRZAD L BERRR X (F8) ARATF

4 Due to rounding, the total may not be equal to 100%.
HPVEM HER AR AR AR EER 100%°
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in USD.
EHRR BE OESHBERRE (2H) BRAR

DEEFERETHE-

Fidelity Investor Hotline

ﬂ Fidelity iz

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BEERAR EEBANRRUETKRTHRNEFTELUNEA - FRFANEERUREACESNPEARERENNE (BRARRR) - ERENBUIFLUETHXTHE UETHBTHELRENREE FAZEXRHY
AR ABERFMBENREERTIRSARER BERBANSEUMARREEN -ERTRZEATEREE MUFERREE JUFAKETHREESELRENHERAHBNERSRAHBUREHNERE MXEFRE

BERBEMEEMNEAS FHRBONIEEREE WENE —RBEEXTEENERNEZREEEFMER - H1Z5 Fidelity 5§ Fidelity International 3§ FIL Limited REMEAF - "E3E, * Fidelity * Fidelity International*
Fidelity International #35& F 1235198 FIL Limited WER - AEREEEAERNRERESRBANER -ABEHNEEZEE (FR) AFRADBT UARECESRPEEBERRATEN -



Fidelity Advantage Portfolio Fund - Global Equity Fund

l=

ERRIREHSESE -

As of #,Z 29/02/2024

Fund Descriptor & 3 it

Equity Fund - Global
REEE —RIR

Investment Objective % & B 1F

The Fund aims to invest primarily in the global equity markets and produce
returns that are related to those achieved on the major world stock market
indices. As the Fund may invest globally, it may be exposed to countries/
regions considered to be emerging markets.

The Fund is a fund of funds and may invest up to 70% of its latest available
net asset value in Fidelity Global Investment Fund (“FGIF”) - Americas Equity
Fund and up to 65% of its latest available net asset value in FGIF - European
Fund, subject to a maximum aggregate investment in both the two underlying
funds not exceeding 90% of the Fund's latest available net asset value.

AESEETERENBRKENS - WRALRBRKRE MBI ZIRSANE
BREEFANERR - ARAESAITNRIRMERE » RILATEESS RARERIAR
AHETIBNER / & -

AESE—BEESHNES WA HEENIBAEETENES 70% K&
REEZRRBEES ('FCIF) —ENREESREHNISAEEFENSS
65% WA FGIF —BUNRZHE D » i FOIF —SEMRER S K FGIF — BUMAL

RESMENS T RERERSAARABRREESNSNIBREES
EHI 90% °
Fund Details E® & #}
Fund Manager E&#5I8 Pek Ng 55353%
Launch Date #tH HEA
Ordinary —fi B i 30/06/2003
Administration 1TE&IRE i1 30/06/2003
Savings fRAZEEN 30/06/2003

Unit NAV B & ZEFE
Ordinary —f&E i1
Administration 1TE&I2E i1

US$42.51 (357T)
US$38.74 (3£7T)

Savings fAZEL US$38.34 (357T)
Fund Size & EE US$241.63M (B E<IT)
Fund Rlsk di dard Deviation)' 15.18%
A2 EBIZE (= fﬁ%—-’%i% )'

Year 2022 Fund Expense Ratio
2022 F ERE BT R

Ordinary —A%E{i] 0.96%

Administration 1T IRE ] 1.41%

Savings & BN 1.46%

Fund Commentary” E £ 5T "

Equities started the quarter on a weak note as subdued corporate earnings,
elevated bond yields and prevailing geopolitical concerns weighed on
sentiment. However, moderating inflation and resilient economic data
led to a sharp rebound in November and December, as it reinforced the
view that central banks have reached the peak of their tightening cycles.
Unchanged policy rates in major developed markets and dovish remarks by
the US Federal Reserve (Fed) raised hopes for a soft landing, which further
supported the rally. Against this backdrop, equities in Europe ex-UK and the
US gained strongly. Emerging markets also ended higher but underperformed
developed markets. At a sector level, optimism around artificial intelligence
buoyed information technology stocks.

TEBAER  RFESRANLTEMGBAEB ST HRAZE  {ERK
TTESADREBE - AT BIRRERASE RS - ISR B A B
TEMBIERREMERA - RIARHENBM12ARBRE - TEERRE

ﬁii%%ﬁﬁlﬁl%ﬂ?ﬂq\ﬁ I LB RANEAN S - @B HACRKERE
IEIRTHR - E—SRITBERST ° FIBRIT T » BOM(ZEIRRSN FEE

Hﬁﬁiﬁ%?ﬁﬂ %ﬁﬁﬁbﬁﬂhmﬂﬂl 1%&%"&75"5?&%7‘51@ (RE V=111
AT RV EBISERMEMREAR L7 -

Investment involves risks. Past performance is not indicative of future performance. Please refer to the E
including the risk factors. If Investment returns are not denommuled in HKD/ USD, US/HK dollar-based i

RIXIREE=E

Fund Performance E2XIR

Cumulative Performance YTD 3 Months
FRERER FNES  3EA
Ordinary —fi% B (i1 3.81%  8.50%
Administration 1TEUEIRE ] 3.75% 8.36%
Savings & B 3.71%  8.34%
Dollar Cost Averaging Return'

TR AL EIR '

Ordinary —fi% B {1 N/A N/A
Administration 17 EE IR {i] N/A N/A
Savings A& BN N/A N/A

Cumulative Performance (Ordinary Class)

RERE (—MREM)

Price Index

ETER(%)
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Top 10 Holdings + A EiREIEH

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 4 Sk SVEN
15.93% 7.59% 44.54%  82.45% 325.10%
15.44% 6.17% 41.28% 74.43% 287.40%
15.34% 6.00% 40.96% 73.56% 283.40%
10.81% 7.80% 16.81%  40.55% N/A
10.54% 7.08% 15.43%  37.08% N/A
10.49% 6.99% 15.26%  36.68% N/A
Annual Performance EXRIR
Ordinary Administration Savings
—WREA  (TREREL BRI
2023 16.17% 15.64% 15.60%
fond Ee 2022 22.88%  -23.23% -23.27%
2021 16.70% 16.16% 16.13%
2020 13.97% 13.44% 13.36%
2019 28.39% 27.83% 27.76%
2018 -10.53% -10.92% -10.96%
2017 20.06% 19.53% 19.44%
2016 3.06% 2.58% 2.55%
2015 0.00% -0.44% -0.48%
2014 5.08% 4.60% 4.53%

Fund Allocation by Asset Class* & E4ERXE 2

HSBC INDEX TRACKER INVESTMENT FUNDS

AMERICAN INDEX FUND 20.64%
FF JAPAN VALUE FUND - Y-ACC (JPY) 5.53%
ISHARES S&P 500 GROWTH ETF 4.47%
HSBC INDEX TRACKER INVESTMENT FUNDS - 5.50%
EUROPEAN INDEX FUND

MICROSOFT CORP f§i#R 2.58%
APPLE INC 38R AF) 2.21%
FF GLOBAL TECHNOLOGY - Y-ACC (USD) 2.06%
INVESCO QQQ TRUST 1.88%
ALPHABET A 1.64%
FF EUROPEAN DIVIDEND - Y-ACC (EUR) 1.45%
TOTAL #&#0 45.96%

Industry Breakdown* {T£Ii%E 25 *

W 18.0%
W 10.2%

Technology 7}
Consumer Discretionary
FEMNTHER
Industrials T3
Financials 7

Health Care [z #IE
Consumer Staples
FRHEER

Energy AR
Telecommunications

=
&sEn

W 8.0%
W 79%
W 5.9%

3.2%

2.4%
W 2.2%
W%

Basic Materials
EARR

Utilities AFB S 2E
Real Estate FEihE
Others* Hftii*

W 1.6%
W 0.3%
38.6%

May include cash, account payables, account receivables

and other industries (if any).
RENBER S R EUWERIE R EATE (JEA) -

g Product

AMERICAS EQUITIES EEIAFE 69.80%
EUROPE EQUITIES EUMALZE 12.12%
HONG KONG EQUITIES FHAZ 2.15%
JAPAN EQUITIES HARRE 6.81%
ASIA PACIFIC EQUITIES* T8 KRR * 6.44%
WORLD EQUITIES 1t FA%E 2.06%
CASH AND OTHERS* IR & R Efih * 0.62%

* May include investments in Japan and Hong Kong.
REMBHBEBARES

* May include Money Funds, cash, account payables and
account receivables.

RENBEERES Re BAREBKRIE

~ as of 31/12/2023 EZE 31/12/2023
' This is referring to the Fund Risk Indicator of Ordinary

Class.
e — AR BB AT BB L BR R T

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
R ARAFANEBERERERFASEMERHN
BEO®R LB RABER HI‘EE Fr R mERAM /
BRZAD - BERRR X (FH) ARAT

4 Due to rounding, the total may not be equal to 100%.
HPVEM HER AR AR AR EER 100%°
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in USD.
EHRR BE OESHBERRE (2H) BRAR

DEEFERETHE-

Fidelity Investor Hotline

BEERERR
K Fidelity ==

INTERNATIONAL
Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

(852) 2629 2629

Y
are dto “rate

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

RELSRAR EEBEHRRUTRTHRTETRLNEMA - FHFENEZRURBEACECAPEAAEREHNE (ARARRER) - ERENSMIFUETIETHE UEARETFHRENREE FAIELRDY
BB -AEHABENAEEATIRRNARER BURRISTEUMAFS AN SHTE2EAATEREE MUFEXREE JUFRBHTHREERFHRENBERAGBIEMESBRAABREINERR IXEHE
RENEEMEENES FMEMRNIHBNE S UENE—BREARBENEZEZREESHFMBEH - BiZL Fidelity J Fidelity International 15 FIL Limited R EMBAE - TEiZ, - Fidelity * Fidelity International *
Fidelity International #35R F 1235198 FIL Limited WER - AEREERAASNRERESRBANER AREHNEEZEE (FR) AFRAFDBT UAREESRPEEBERRTATEN -



Fidelity Advantage Portfolio Fund - Hong Kong Equity Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = it

Equity Fund - Hong Kong
BRRESR-FE

Investment Objective % & EH1IE

The Fund aims to produce returns related to those achieved on the
major stock market indices of Hong Kong.

The Fund is a feeder fund investing in Fidelity Global Investment Fund
- Hong Kong Equity Fund which focuses investment in the equity market
of Hong Kong, namely equities of companies listed in Hong Kong or
companies which have their head office or exercise a predominant
part of their activity in Hong Kong (including companies which are
listed outside Hong Kong). Investing in these companies may result
in exposure to countries/regions such as Mainland China which are
considered to be emerging markets.

FESEERUATERRTHEERERAMEERFEENE® -

FESE-RAHEESRENEERRREES -FTHERRIES
ERRENBTEREN B IEEBELTNATRNEETERER

ARHIREERZXBNAR (BEESEUNLHNAR) HEKR-
BRENKEATARIRRENBERRNETENEAR/HE"

BN FREI A RE
Fund Details EE & #l

Fund Manager 2518 Ronald Chung $E#85

Launch Date #tH B HA
Ordinary —fi & (i 30/06/2003
Administration TTEE IR E {1 30/06/2003
Savings RAZENL 30/06/2003
Unit NAV B35 E/5HE
Ordinary —fi% &1 HK$182.91 (FE7T)
Administration TTEEIRE i HK$166.66 (77T )
Savings A& B {7 HK$164.95 (G57T)
Fund Size E&&E HK$1,646.19M (B EBTT)
Fund Risk Indi 3-Year dard Deviation)' 9
e ) 2841
Year 2022 Fund Expense Ratio
2022 FERERIZ R
Ordinary —f% B (i1 0.89%
Administration 1TE& 28 i 1.34%
Savings A& 1.39%

LY = = "

Fund Commentary” EE IR
Chinese and Hong Kong equities retreated over the quarter as investors
remained concerned about the economic outlook amid continued weakness
in the real estate sector, subdued consumer confidence and weakening
foreign investment. The People’s Bank of China vowed to provide credit
support and meet the reasonable financing needs of property developers. In
|I% t of this, the two-day annual Central Economic Work Conference (CEWC),
ere top ‘Chinese officials discuss economic targets and policy plans for
the next year, concluded with concerted efforts to spur domestic demand
and the deployment of a comprehensive set of fiscal and monetary policies
to promote growth. Later in the quarter, the US and China leaders’ summit
signalled receding tensions between the two countries, with potentially
positive implications for global markets. Moreover, investors reacted positively
to November’s macroeconomic data releases as indicators rose and recorded
encouraging growth. In December, Chinese regulators softened the crackdown
on the online gaming industry after the approval of 105 domestic online
games. The fund generated negative returns over the quarter. PDD Holdings
enerated positive performance as it beat third-quarter revenue forecasts.
emu, an online marketplace owned by PDD, was the major driver of revenue
growth as it received a significant boost from the growing popularity of the
value-for-money segment. Shares in Hansoh Pharmaceutical Group Company

Fund Performance E2XIR

ERHBIREHSES - EEREES

Cumulative Performance
RWRRA

Ordinary —fi% B (i1
Administration TTEE R & (i1
Savings & B

Dollar Cost Averaging Return'
FIREAEOER '

Ordinary —fi% 11
Administration 1TE{E IR B (]
Savings A& BN

YTD

FYES

-3.24%
-3.32%
-3.33%

N/A
N/A
N/A

3 Months
38R

-4.74%
-4.85%
-4.86%

N/A
N/A
N/A

Cumulative Performance (Ordinary Class)

RERE (—MREM)

Price Index
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Top 10 Holdings + AT EREIEH

T T

T T

1 Year
14
-18.54%
-18.91%
-18.95%

-10.00%
-10.21%
-10.23%

Fund EE

3 Years
35
-47.23%
-47.94%
-48.02%

-23.05%
-23.53%
-23.58%

2023
2022
2021
2020
2019
2018
2017
2016
2015
2014

5 Years
54
-30.89%
-32.43%
-32.60%

-26.57%
-27.35%
-27.44%

10 Years
10 4

-1.24%
-5.59%
-6.06%

-20.05%
-21.92%
-22.12%

Since Launch

Sk SVEN
265.82%
233.32%
229.90%

N/A
N/A
N/A

Annual Performance EERIH

Ordinary Administration

TREREN

—HREfI
-15.66%
-18.55%
-15.41%
18.17%
16.29%
-12.73%
42.68%
1.32%
-4.28%
3.71%

-16.04%
-18.92%
-15.79%
17.64%
15.77%
-13.12%
42.04%
0.86%
-4.72%
3.24%

Savings
REEM
-16.08%
-18.95%
-15.84%
17.59%
15.71%
-13.16%
41.96%
0.82%
-4.76%
3.19%

Geographical Breakdown* 1153 f

ALIBABA GROUP HOLDING LTD B2 2 B &£ @]
TENCENT HOLDINGS LTD B&I=AZHRATR)

HSBC HOLDINGS PLC JE & %R%

AIA GROUP LTD & FRIGIERBRRA R

CHINA CONSTRUCTION BANK H FREZE%ER1T H

INDUSTRIAL & COM BK OF CHINA H SHRS

B T ER1T H A%
MEITUAN =

HONG KONG EXCHS & CLEARING LTD F#3Z 5FR

PING AN INSURANCE CO LTD H SHRS

FREIF R H B
TRIP GROUP LTD
TOTAL 4870

9.51%
9.46%
7.97%
6.92%
5.03%

4.36%

3.68%
2.86%

2.80%

2.47%
55.06%

Industry Breakdown* 1TE%E 3

M 31.2% Financials 7!
[ 23.1% Consumer Discretionary

LBHES

W 20.9% Technology R

Industrials T3
Real Estate [EihE

Consumer Staples

FREER

Health Care fi£ &1
Utilities AFA 3

Energy 2R

Basic Materials

EARR

Others* Hfihi*

rose due to an out-license deal with GSK, showcasing the company’s W 6.9%
research and development capabilities and transformation into an innovative 7R
drug company. Lenovo added value as its share price increased due to W 4.8%
expectations of an upcycle driven e replacement trend, as well as in
pectati f pcycle d by th pl t trend ] .
icipati u W Wi ware su i ifici -
anticipation of the launch of new hardware and software supporting artificial 4.4%
intelligence (Al). In contrast, Ping An Insurance fell amid news of its potential
takeover of embattled property developer Country Garden. Despite efforts o
to ease the stress in the property market, activity has not recovered much, 3.2%
denting investor sentiment amid a lacklustre recovery in consumer spending M 2.5%
and confidence. Against this backdrop, the holding in Li Ning weighed on
returns. The exposure to local services platform Meituan also held back gains M 2.4%
as it forecast slower revenue growth for its core food delivery business in the 0.5%
fourth quarter, citing cautious consumer spending and warmer weather during mo.
the winter season.
EXBAETE =51 BEEHRBIIRENR W o.1%
%@Eﬁv%§§~ £s ﬁﬁ%g%vpﬁ
e e
B B Bx =) / B = Ao iE
TEBARKL - “EE%Mﬁ?§%§*°E§Q
iz \E%Fﬁz ’ ‘:F‘yﬂﬁ% E\%‘g » R BRI Fﬁﬁg% B4 \g‘ Al BEA *May include cash, account payables, account receivables
E%ggﬁi%%@%% o tz %’ 1%7@%&%%&% ”éf Jﬁ:gééﬁ 5 and other industries (if any).
=553 e ° & + BB T At/ R B EE cH 3 R
AR 5%%2@5&% HEZ T o g@(\%&ﬁi@@?ﬁ 2 22 BRENBERS BAREBGIEREMTE (2ER)
:?&7\ A{EAEHB | RESERMIERI  ZA AR i g%
RERWENTE  Aa o2 hai ) AgEhne 5
TGN ﬁ?%%% I SLE B S e, (GSK o
BREQ pig jﬂﬁlnﬁi‘rﬁﬁ@ g%g@ﬁ 31 VP,
b Ml Bl L LR %5
AT Sehmstangls  anes R Th
w§§;%5mggégﬁ T Sy i
oL L R e B @
g7 I I%;éﬁ‘\ﬁ > g&;ﬁ%? ) ZEEH i g
Bﬁig%g%ﬂ;ﬂ 23 %‘% ik SRS fmkc
BRENSRASRRERRE  NAAER 2
Investment involves risks. Past perf is not indi of future perfs Please refer to the Expl y M d I
including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini

rote

CHINA A[E]

HONG KONG &Fi#

OTHERS* HAft

72.9%
27.0%
0.1%

* May include cash, account payables, account receivables

and other regions (if any).

REXBERS BN REKS

RIE R E i E@(NER) -

" as of 31/12/2025 B ZE 31/12/2023

t
Class.

IR —

This is referring to the Fund Risk Indicator of Ordinary

REMNESRERRT

This is the return achieved through investing the same

amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)

Limited

Jtl:ﬁKlEEHﬂWiZiﬁtﬁ]F ERRASEAMESH
fp%ﬁ&ﬁ}ﬁ{g FBRABERR/

BED®H LBLS
Eﬂéiﬁﬁtbﬁﬂ&%ﬂ?:%ﬁi(

&%) ARAF

4 Due to rounding, the total may not be equal to 100%.
MEAAAAEER 100%
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

A BB -

NAV to NAV, in HKD.
BB : 2 OESRBETLRE (M) BRAR
D& ERE BT

Fidelity Investor Hotline

g Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

(852) 2629 2629
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INTERNATIONAL

d in this material is only accurate on
d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg lo invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fid

ity or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell::ed. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been
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Fidelity Advantage Portfolio Fund - Balanced Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = il

Mixed Assets Fund - Global with around 70% in equities and 25% in bonds and
5% in cash ®

RBABERES - RIRMEAGT0% @ EH1525% KRS H5%*

Investment Objective 1% & E1E

The Fund aims to maintain a balanced, global portfolio of bond funds and
equity funds with the aim of achieving a consistent overall return higher
than Hong Kong inflation but with lower risk and volatility than the Fidelity
Advantage Portfolio Fund - Growth Fund. As the Fund may invest globally, it
may be exposed to countries/regions considered to be emerging markets.

The Fund is a fund of funds and may invest up to 40% of its latest available net
asset value in the Fidelity Global Investment Fund - Global Bond Fund and up
to 35% of its latest available net asset value in the Fidelity Global Investment
Fund - Hong Kong Equity Fund.
$§£af}@%{%h B98I A (R 5 S R RESERBIRIREER
 BRERERRESEREABNREEROR  BRARKKRARE
E@ﬂ&ﬁ%ﬁégﬁfiﬁﬁgﬁw £ - ARAESAINBIRIERE - RILA]
BB R EP R BB ER / & -
FESE-BESHNES WA SHHERNT B REEFENRZE40%
RENBERRBREES - BRIESES - YA HSH SRS EFEN
REIBIRENBERRBREESTBREES -

Fund Details B & ¥}
Fund Manager E£#518
Launch Date #£H B A

Pek Ng HE3#

Ordinary —f B i 16/01/1995
Administration 1TEEIE B {iL 16/01/1995
Savings A& BN 15/03/2002

Unit NAV E {5 E/3E
Ordinary —f% 8 (i1
Administration 1TE & 28 i1
Savings & B AL

US$49.96 (37T)
US$43.91 (£7T)
US$43.44 (£7T)

Fund Size E&&E US$765.05M (B &ETT )
Fund Risk Indi e dard Deviation)t
B RBES ( EE ! ) 1275
Year 2022 Fund Expense Ratio
2022 F EEEHZ R
Ordinary —fit & i 0.94%
Administration 1TEEIRE i1 1.39%
Savings fAZE BN 1.44%

Fund Commentary” E £ TR "

Equities started the quarter on a weak note as subdued corporate earnings,
elevated bond yields and prevailing geopolitical concerns weighed on
sentiment. However, moderating inflation and resilient economic data
led to a sharp rebound in November and December, as it reinforced the
view that central banks have reached the peak of their tightening cycles.
Unchanged policy rates in major developed markets and dovish remarks by
the US Federal Reserve (Fed) raised hopes for a soft landing, which further
supported the rally. Against this backdrop, equities in Europe ex-UK and the
US gained strongly. Emerging markets also ended higher but underperformed
developed markets. At a sector level, optimism around artificial intelligence
buoyed information technology stocks. Global fixed income markets posted
positive returns. The period started on a volatile note, driven by the tragic
events in Israel and Gaza and expectations for ‘higher for longer’ interest
rates. Consequently, government bond yields surged, reaching multi-year
highs. Global bonds rebounded sharply in November and December.
Investor optimism stemmed from expectations that key central banks had
largely concluded interest rate hikes. Overall, sovereign bonds including US
Treasuries, UK government bonds (Gilts) and German bund yields recovered,
as yields continued to decline during the last two months of the year. In the
corporate credit space, investment grade bonds posted positive returns as
credit spreads tightened globally.

PEBAER  EFZSRAMNTENGBAEESTHERAZE 2K
ESRRERK » AT - BIREENCOEZIRRE) - IRTHSRRZER
TERBPEKRIENEE » RIBRHENAM12AKERE - TREHRK
TISHERBURAIRAE - i1 EXEERHBRORN S > STHIZHKERERE
HIEIRTHE - E—SRITBWIT ° BRI T - BOM(ZEIRRSN IS
MeRsEET o M EMBRKEW  BRIERNERRETS - 750
HAT BRI RBIEAERRE B MR L7 - REREE WS T 5 RS ER
3 - DIESIEPRESE R ETR - DIRIAAFIR T SRR K TS — R
B BBUAMRBRERE) - Al - BUSESZESRAELFE R - IRIR
EHE1 A28 K@ﬁ%ﬁl&éﬁ%‘ﬁ%ﬁIEE’&ﬁEkﬁﬁﬁmE » AR
=&

BREEEIEHE - BEMS - [E35 » REBUFRSR S8R5 M REBUT
FEHFSIREFEMET  EERFEREMERAFETER - £EEFES

| BERREEEENE - RERRESFHRFIERR -

Investment involves risks. Past performance is not indicative of future performance. Please refer to the E y
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto h “rate

ERBIREHSES - WHES

Fund Performance E2XIR

Cumulative Performance YTD 3 Months
FRERER FNES  3EA
Ordinary —fi% B (i1 0.06%  3.10%
Administration 1TEUEIRE ] 0.02%  2.98%
Savings & B 0.05%  2.96%
Dollar Cost Averaging Return'

TR AL EIR '

Ordinary —fi% B {1 N/A N/A
Administration 17 EE IR {i] N/A N/A
Savings A& BN N/A N/A

Cumulative Performance (Ordinary Class)

RERR (—MWE)

Price Index
IR
700

600
500
400
300
200
100

0 T T T T T T T T T
01/95 02/00 02/03 02/06 02/09 02/12 02/15 02/18 02/21 02/24

Top 10 Holdings + XX E&EIEH

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 4 ST
2.95% -16.23% 7.14% 29.50% 399.60%
247%  -17.35%  4.75% 23.79% 339.10%
243%  -17.49%  4.47% 23.16% 210.95%
2.60% -4.11% -2.42% 8.94% N/A
2.35% -4.74% -3.53% 6.35% N/A
2.32% -4.82% -3.65% 6.06% N/A
Annual Performance FEXRIR
Ordinary Administration Savings
—REG  TREEEN REE
2023 4.74% 4.27% 4.22%
m B 2022 -19.22% -19.57% -19.61%
2021 0.36% -0.10% -0.15%
2020 14.98% 14.45% 14.40%
2019 17.64% 17.14% 17.07%
2018 -9.48% -9.91% -9.94%
2017 23.38% 22.84% 22.78%
2016 1.35% 0.89% 0.83%
2015 -1.94% -2.37% -2.41%
2014 1.69% 1.21% 1.16%

Fund Allocation by Asset Class* EE$ERIIRE 2 *

FF CHINA FOCUS - Y-ACC (USD) 6.35%
FF JAPAN VALUE FUND - Y-ACC (JPY) 5.58%
FF CHINA CONSUMER FUND - Y-ACC (USD) 5.39%
ISHARES S&P 500 GROWTH ETF 3.57%
FF EUROPEAN DIVIDEND - Y-ACC (EUR) 3.34%
HSBC INDEX TRACKER INVESTMENT FUNDS AMERICAN .
INDEX FUND

FF GLOBAL TECHNOLOGY - Y-ACC (USD) 2.99%
FF GLOBAL CORPORATE BOND - Y-ACC (USD) 2.91%
INVESCO QQQ TRUST 2.43%
USTN 4% 15/02/2034 1.79%
TOTAL #&#0 37.36%

* Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.

REERIRE E%@ﬁ§%$§%ﬂﬁiﬁﬁ HEAnosER Mt
AENE > MRS « BUA © 18 KB RHAbE
g BEREENCAFRBERARELHRE L
B ANBRTE ©

g Product

AMERICAS EQUITIES X[EIAZZE 17.42%
EUROPE EQUITIES EMAYZE 13.39%
HONG KONG EQUITIES &F/BFE 22.93%
JAPAN EQUITIES HARRZ 10.45%
ASIA PACIFIC EQUITIES* T8 AR * 9.21%
EMERGING MARKETS EQUITIES ¥TErIBARE 0.38%
WORLD EQUITIES 1 FA%ZE 3.19%
HIGHER GRADE BOND & :F#R{&% 20.94%
CASH AND OTHERS* IR R E fh * 2.09%

*May include investments in Japan and Hong Kong.
REMBNBERAREE

* May include Money Funds, cash, account payables and
account receivables.

BRERBEEBES R BAREKRIE

~ as of 31/12/2023 EE 31/12/2023
' This is referring to the Fund Risk Indicator of Ordinary

Class.
e — AR BB AT BB L BR R T

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
R ARAFANEBERERERFASEMERHN
BEO®R LB RABER Hfﬁ,ﬁ FBRABERR/
BRZAD - BERRR X (FH) ARAT

4 Due to rounding, the total may not be equal to 100%.
MR BRI RE AR EF R 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in USD.
EHRR BEOESHBERRE (ZH) BRAR

DEBEEFERETHE-

Fidelity Investor Hotline

BEERERR
K Fidelity ==

INTERNATIONAL
Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

(852) 2629 2629

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity
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Fidelity Advantage Portfolio Fund - Capital Stable Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = il
Mixed Assets Fund - Global with around 30% in equities and 60% in bonds
and 10% in cash ®

RABERES - RIRKMTAGEI0% @ E5560%KIREE10%*

Investment Objective 1% & E1E

The Fund aims to invest primarily in money market funds and global bond
funds with the aim of achieving a stable level of return, minimising volatility
whilst achieving some capital appreciation at low risk. As the Fund may invest
globally, it may be exposed to countries/regions considered to be emerging
markets.

The Fund is a fund of funds and may invest up to 75% of its latest available
net asset value in the Fidelity Global Investment Fund - Global Bond Fund.

FESEETERENEEHHESKBRESES - BRAENEERRT
HIMEREERENRF - EBERENRIHAKT - WRIEEHERE  H
Eéﬁigﬁﬂﬁééﬁi{ﬂ&ﬁ » R AR RIBRE AR AT S AR / i
FESE-BESHNES @ WA SHHEGRN IS REEFENRET5%
RENEERRREED - RIRESFESD -

Fund Details EE£ & #l

Fund Manager E£#58 Pek Ng E%
Launch Date #tH HHA
Ordinary —fi & i 16/01/1995
Administration 1TE& IR i1 16/01/1995
Savings fAZENL 15/03/2002
Unit NAV B3 E5HE
Ordinary —fiE1u US$35.23 (3£7T )
Administration TTEEIRE ] US$30.96 (=75 )
Savings fAZENL US$30.62 (<7t )
Fund Size & & E US$288.70M (B E%TT )
Fund Risk Indi (3-Year Standard Deviation)" 0
ERRIBRIE (B ! ) 7.02%
Year 2022 Fund Expense Ratio
2022 ERERIZ R
Ordinary —fi% B 0.93%
Administration TTEUEI2E L 1.38%
Savings A& B 1.43%

Fund Commentary” EE 5k

Equities started the quarter on a weak note as subdued corporate earnings,
elevated bond yields and prevailing geopolitical concerns weighed on
sentiment. However, moderating inflation and resilient economic data
led to a sharp rebound in November and December, as it reinforced the
view that central banks have reached the peak of their tightening cycles.
Unchanged policy rates in major developed markets and dovish remarks by
the US Federal Reserve (Fed) raised hopes for a soft landing, which further
supported the rally. Against this backdrop, equities in Europe ex-UK and the
US gained strongly. Emerging markets also ended higher but underperformed
developed markets. At a sector level, optimism around artificial intelligence
buoyed information technology stocks. Global fixed income markets posted
positive returns. The period started on a volatile note, driven by the tragic
events in Israel and Gaza and expectations for ‘higher for longer’ interest
rates. Consequently, government bond yields surged, reaching multi-year
highs. Global bonds rebounded sharply in November and December.
Investor optimism stemmed from expectations that key central banks had
largely concluded interest rate hikes. Overall, sovereign bonds including US
Treasuries, UK government bonds (Gilts) and German bund yields recovered,
as yields continued to decline during the last two months of the year. In the
corporate credit space, investment grade bonds posted positive returns as
credit spreads tightened globally.

EEBAMER  EFZESREMETENEBAEBSTHERAXE & {HRE
A ADRBUERK - MM - BIRKAEACEBIRRE]) - IAHHERRBER
TERBACKRIENER » RIBRHENAMI2AKRBRE - TECHE
TIBHERBURAIRAE - i1 EXEEBRFBIIRN S - SThiaH QKRS
HEIRTHR - E—DRADEIRISF « FHBET - BUN(EBRERSN FEE
iR BmTt o AEmSERER  EREVERNERRETS © T 0H
HATEAENABBEERIRE AR LA o BIRE E W m h 5B ER
o DI@IISN RS RE S - DIRFARAR T ERRR KT S —RE
. BERNRRRERS - At - BFESZESMAAELERA - R
BHENANI2AAIERE - REEHMEERTOABERNE. - FILE
REEIERE - BEMS @ SEEES  KRBUFES SBES )TERBUT
BEFSEREFAMEN  ZENEEREMERFE TG - ©EEE7
| BEERREESERE  RERAEFRBIERSR

ERBIREHSES - EFREES

Fund Performance E2XIR

Cumulative Performance YTD 3 Months
FRERER FNES  3EA
Ordinary —fi% B (i1 -1.04%  2.44%
Administration 1TEUEIRE (] 1.09%  2.31%
Savings & B -1.10%  2.31%
Dollar Cost Averaging Return'

TR AL EIR '

Ordinary —fi% B {1 N/A N/A
Administration 17 EE IR {i] N/A N/A
Savings A& BN N/A N/A

Cumulative Performance (Ordinary Class)
BRI (—MRENL)
Price Index

TIETEE(%)
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Top 10 Holdings + A X EIREIEH

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 4 Sk SVEN
3.34% -15.74% -0.20% 10.02% 252.30%
2.89% -16.86% -2.40% 5.20% 209.60%
2.82% -17.00%  -2.67% 4.65% 123.50%
2.24% -4.38% -5.28% 0.74% N/A
1.99% -5.01% -6.33% -1.58% N/A
1.96% -5.08% -6.45% -1.84% N/A
Annual Performance FEXRIR
Ordinary Administration Savings
—REG  TREEEN BB
2023 5.17% 4.68% 4.63%
m =% 2022 -17.86% -18.24% -18.28%
2021 -2.30% -2.74% -2.79%
2020 12.03% 11.54% 11.49%
2019 10.38% 9.88% 9.83%
2018 -4.61% -5.04% -5.09%
2017 13.92% 13.41% 13.33%
2016 1.19% 0.74% 0.68%
2015 -3.06% -3.51% -3.54%
2014 1.11% 0.65% 0.59%

Fund Allocation by Asset Class* BRI E S *

FF GLOBAL BOND FUND A-ACC-USD (HEDGED) 5.84%
USTN 4% 15/02/2034 5.61%
GERMANY 2.3% 15/02/2033 REGS 3.65%
FF CHINA CONSUMER FUND - Y-ACC (USD) 3.13%
FF GLOBAL CORPORATE BOND - Y-ACC (USD) 2.73%
ISHARES S&P 500 GROWTH ETF 2.57%
FF GLOBAL TECHNOLOGY - Y-ACC (USD) 2.50%
FF EURO BOND FUND Y-ACC-USD (HEDGED) 2.50%
FF JAPAN VALUE FUND - Y-ACC (JPY) 2.40%
JAPAN 0.5% 20/12/2024 2.12%
TOTAL #8701 33.05%

* Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.

REERIRE E%@ﬁ§%$§%ﬂﬁiﬁﬁ HEAnosER Mt
AENE > MRS « BUA © 18 KB RHAbE
g BEREENCAFRBERARELHRE L
B ANBRTE ©

AMERICAS EQUITIES X[EIAZZE 9.57%
EUROPE EQUITIES EMAYZE 5.57%
HONG KONG EQUITIES &F/BFE 9.00%
JAPAN EQUITIES HARRE 5.32%
ASIA PACIFIC EQUITIES* T8 AR E * 4.90%
EMERGING MARKETS EQUITIES ¥fEirii5R% 2 0.42%
WORLD EQUITIES tH5R %= 2.60%
HIGHER GRADE BOND = :F#R{&i% 56.43%
CASH AND OTHERS* IR R E fih 6.19%

*May include investments in Japan and Hong Kong.
REMBNBERAREE

* May include Money Funds, cash, account payables and
account receivables.

BRERBEEEES R BAREKRIE

~ as of 31/12/2023 EE 31/12/2023
' This is referring to the Fund Risk Indicator of Ordinary

Class.
e — AR BB AT BB L BR R T

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
R ARAFANEBERERERFASEMERHN
BEO®R LB RABER Hfﬁ,ﬁ Fr R mERAM /
BRZAD - BERRR X (FH) ARAT

4 Due to rounding, the total may not be equal to 100%.
HPVEM HER AR AR AR EER 100%°
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in USD.
EHRR BE OESHBERRE (2H) BRAR

DEEFERETHE-

Fidelity Investor Hotline

ﬂ Fidelity iz

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exposed to h rate The i
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Fidelity Advantage Portfolio Fund - Growth Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = il
Mixed Assets Fund - Global with around 90% in equities and 7% in bonds and
3% in cash ®

RAEERES —BRIREMEI0% @ EHFE7%IRESH3%®

Investment Objective 1% & E1E

The Fund will be mainly invested in equity funds, with a geographical bias
towards Hong Kong with the aim of maximising long-term returns. As the Fund
may invest globally, it may be exposed to countries/regions considered to be
emerging markets.

The Fund is a fund of funds and may invest up to 45% of its latest available
net asset value in Fidelity Global Investment Fund - Hong Kong Equity Fund.

AESEEEIERENREES  WEE DRENEENREES - AR
ERERREHRALEER - ARAESARBRERE - FILARES RRE
PR R ETSHER / &

AEGE—IRESPNES WA E R AR EE P ENRZ 5% 5
RENBERREERS - FTARRES -

Fund Details B & ¥}
Fund Manager Z&AFHE
Launch Date £t B

Pek Ng &%

Ordinary —fi% B 16/01/1995

Administration 1T EIE 2 & (] 16/01/1995

Savings A& B 15/03/2002
Unit NAV E {5 E5{E

US$56.60 ( 35T )
US$49.74 (35T )
US$49.21 (35T )

Ordinary —f% & (i1
Administration 1TE& 28 i1
Savings A& B

Fund Size Z2&E US$1,036.92M ( BEZTT)
Fund Risk Indi 3-Year Standard Devi u o
ESFIRIER (= FREE ) ) 1483%
Year 2022 Fund Expense Ratio
2022 FEEERZ R
Ordinary —fit B i 0.94%
Administration 1TEIEIEE L 1.40%
Savings A& 1.44%

Fund Commentary” EE 5T "

Equities started the quarter on a weak note as subdued corporate earnings,
elevated bond yields and prevailing geopolitical concerns weighed on
sentiment. However, moderating inflation and resilient economic data
led to a sharp rebound in November and December, as it reinforced the
view that central banks have reached the peak of their tightening cycles.
Unchanged policy rates in major developed markets and dovish remarks by
the US Federal Reserve (Fed) raised hopes for a soft landing, which further
supported the rally. Against this backdrop, equities in Europe ex-UK and the
US gained strongly. Emerging markets also ended higher but underperformed
developed markets. At a sector level, optimism around artificial intelligence
buoyed information technology stocks. Global fixed income markets posted
positive returns. The period started on a volatile note, driven by the tragic
events in Israel and Gaza and expectations for ‘higher for longer’ interest
rates. Consequently, government bond yields surged, reaching multi-year
highs. Global bonds rebounded sharply in November and December.
Investor optimism stemmed from expectations that key central banks had
largely concluded interest rate hikes. Overall, sovereign bonds including US
Treasuries, UK government bonds (Gilts) and German bund yields recovered,
as yields continued to decline during the last two months of the year. In the
corporate credit space, investment grade bonds posted positive returns as
credit spreads tightened globally.

PERBAER  EFEZSRAMNTREMGBAREBOTERAZE  HERK
TS H)RBUEK - M - BIRBAEACERIRARE])  IATHSRBBER
TEMRBHCKRIENEE » RIBRHENBM12ARERE - TEEHBRK

TIBHERURAIRAE - i1 EXEERRNRMNSH - SThEHECERER
HIERTHE - E—SRABDEIIST  EHIRET - BUN BRI MEE

eIt - MEmSREEK  EXRFERNERETS - 73250
HAT R R RBIE A RIS MR L7 - RIREE WS T 5 RS ER
| o DEFIs i REERES - DIRTARAE B REK TS —RE
B BBURNRRREES - At - BAHESZESMRAEZERMA o ]RIK
EHE1AM128 Kmu?!ﬂﬁ ° REFABERRTEABERMNE. » WILE
MBS - BEMS x B3 ~ REBTHES B (ESF TR

EEETREFEMEA > Z8) EF fﬁﬁi@ﬁ R - DEEES
| EERREESERE &ﬁ BB EAS IEER

EEFRIREHESESE -

BREX®

Fund Performance E2XIR

Cumulative Performance YTD 3 Months
FRERER FNES  3EA
Ordinary —fi% B (i1 0.64%  3.64%
Administration 1TEUEIRE (] 0.59% 3.54%
Savings & B 0.57%  3.53%
Dollar Cost Averaging Return'

TR AL EIR '

Ordinary —fi% B {1 N/A N/A
Administration 17 EE IR {i] N/A N/A
Savings A& BN N/A N/A

Cumulative Performance (Ordinary Class)

RERE (—MREM)
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T TEH(%)
800

700

600

500

400

300

200

100

0 1 T T T T T T T
01/95  02/00 02/04 02/08 02/12 02/16 02/20 02/24

Top 10 Holdings + AFEiREIEH

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 4 Sk SVEN
3.27% -16.00% 10.89% 39.75% 466.00%
2.81% -17.11%  8.44% 33.60% 397.40%
2.78%  -17.24%  8.18% 32.93% 254.28%
3.04% -3.57% -0.60% 13.30% N/A
2.80% -4.19% -1.73% 10.59% N/A
2.78% -4.26% -1.85% 10.30% N/A
Annual Performance FEXRIR
Ordinary Administration Savings
—REG  TREEEN REE
2023 4.98% 4.50% 4.46%
o Ea 2022 19.94%  -20.30% -20.34%
2021 1.75% 1.30% 1.26%
2020 15.90% 15.37% 15.31%
2019 21.37% 20.84% 20.77%
2018 -11.94% -12.36% -12.39%
2017 28.21% 27.65% 27.58%
2016 1.22% 0.75% 0.70%
2015 -1.33% -1.74% -1.80%
2014 1.99% 1.52% 1.48%

Fund Allocation by Asset Class* & E{ERIIZE A

FF CHINA FOCUS - Y-ACC (USD) 7.96%
FF JAPAN VALUE FUND - Y-ACC (JPY) 7.07%
FF CHINA CONSUMER FUND - Y-ACC (USD) 5.75%
ISHARES S&P 500 GROWTH ETF 3.59%
FF EUROPEAN DIVIDEND - Y-ACC (EUR) 3.26%
FF GLOBAL TECHNOLOGY - Y-ACC (USD) 2.94%
HSBC INDEX TRACKER INVESTMENT FUNDS AMERICAN .o
INDEX FUND

FF ASIAN SMALLER COMPANIES - Y-ACC (USD) 2.10%
FF EUROPEAN LARGER COMPANIES FUND - Y-ACC 2.05%
(EUR)

HONG KONG TRACKER FUND B EE £ 1.94%
TOTAL #2F1 39.25%

* Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.

REEEIE  EeE8EESHnREIE B RIERIE
REMAOE - MBEE™S © BUA © 18 KERHfbE
ke BREEDRARRBERARE CHRE(L -

BB ANBRATE -

AMERICAS EQUITIES EFIFZE 21.86%
EUROPE EQUITIES EUMARZE 17.62%
HONG KONG EQUITIES F#ZE 28.92%
JAPAN EQUITIES HARRE 13.24%
ASIA PACIFIC EQUITIES* 5 KRR * 12.02%
EMERGING MARKETS EQUITIES ¥EmI5AEE 0.28%
WORLD EQUITIES tHRRRE 3.04%
HIGHER GRADE BOND & sT#R{& % 2.24%
CASH AND OTHERS* I8 & K Efth * 0.78%

* May include investments in Japan and Hong Kong.
REWERRBIERAAREE

* May include Money Funds, cash, account payables and
account receivables.

REXNBEERES RE BHREKR

~ as of 31/12/2023 EE 31/12/2023
' This is referring to the Fund Risk Indicator of Ordinary

Class.
e — AR BB AT BB L BR R T

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
R ARAFANEBERERERFASEMERHN
BEO®R LB RABER Hfﬁ,ﬁ Fr R mERAM /
BRZAD - BERRR X (FH) ARAT

4 Due to rounding, the total may not be equal to 100%.
HPVEM HER AR AR AR EER 100%°
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in USD.
EHRR BE OESHBERRE (2H) BRAR

DEEFERETHE-

Fidelity Investor Hotline

EERERR

K Fidelity ==

INTERNATIONAL
Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

(852) 2629 2629
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Fidelity Advantage Portfolio Fund - Stable Growth Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = il
Mixed Assets Fund - Global with around 50% in equities and 45% in bonds
and 5% in cash ®

EABERES —RIRMEAIGE0% @ EHE45%TIRSH5%*

Investment Objective 1% & E1E

The Fund aims to invest in a global portfolio of bond funds, cash funds and
equity funds, with a lower weighting in equities than the Fidelity Advantage
Portfolio Fund - Balanced Fund, with the aim of achieving a consistent overall
return higher than Hong Kong inflation. As the Fund may invest globally, it
may be exposed to countries/regions considered to be emerging markets.

The Fund is a fund of funds and may invest up to 60% of its latest available
net asset value in the Fidelity Global Investment Fund - Global Bond Fund.

AESEEREN—ARESES REESNREESMERNBRIIGEE
& fIFARZNLEEREERUREAGES - WEESRE - BRER
EYREABEREAENRERIEOR - ARAESANSRERE > Rt
TIEES AR ENEAR R E B HIEIZ / & o

FESE-BESPNES @ WA A 5HHHEHN I 8MEEFENRE60%
RENBERRBEES - RRESFES -

Fund Details EE£ & #l

Fund Manager E£#58 Pek Ng E%
Launch Date #tH HHA
Ordinary —fi & i 30/05/1997
Administration 1TEEI2E i1 30/05/1997
Savings fAZEN 15/03/2002
Unit NAV B35 E5HE
Ordinary —fi% 81 US$48.04 ( =7T)
Administration TTEEIRE ] US$42.66 (57T )

Savings fAZEL US$42.23 (37T

Fund Size & B E US$309.00M ( B&=TT)
Fund Risk Indi (3-Year Standard Deviation)" 0
BRI S ESE ) 1092%
Year 2022 Fund Expense Ratio
2022 FERERZTER
Ordinary —fi§ B i 0.94%
Administration 1TEUEIE B {1 1.39%
Savings A& BN 1.44%

Fund Commentary” &£ §Fif "

Equities started the quarter on a weak note as subdued corporate earnings,
elevated bond yields and prevailing geopolitical concerns weighed on
sentiment. However, moderating inflation and resilient economic data
led to a sharp rebound in November and December, as it reinforced the
view that central banks have reached the peak of their tightening cycles.
Unchanged policy rates in major developed markets and dovish remarks by
the US Federal Reserve (Fed) raised hopes for a soft landing, which further
supported the rally. Against this backdrop, equities in Europe ex-UK and the
US gained strongly. Emerging markets also ended higher but underperformed
developed markets. At a sector level, optimism around artificial intelligence
buoyed information technology stocks. Global fixed income markets posted
positive returns. The period started on a volatile note, driven by the tragic
events in Israel and Gaza and expectations for ‘higher for longer’ interest
rates. Consequently, government bond yields surged, reaching multi-year
highs. Global bonds rebounded sharply in November and December.
Investor optimism stemmed from expectations that key central banks had
largely concluded interest rate hikes. Overall, sovereign bonds including US
Treasuries, UK government bonds (Gilts) and German bund yields recovered,
as yields continued to decline during the last two months of the year. In the
corporate credit space, investment grade bonds posted positive returns as
credit spreads tightened globally.

BEBARR - EHFZSREALEMEBAERESHERAXE © R
SRR - AT - BIREEMNCEZIRRE) © METHARHTER
TEMRBHEKRTENERE - RIBRHENAMI2AKREBRE - THEEHR
TIBHESBERAIR AL - i1 EXEBFERIVRM S » SThigHERERE
HEIRIIR - E—SRA DRI « IR T - BOM(SEEIRSN FI5H
[ehsagasnst o MEmSRARM - BREFENERERNS  TX0H
AT BRI RBEARRE B L7 - IRIREE Wt T 58S E D
] o DB RIS R E LR - DIRFARAIR T ESRER KT L — R
B BEURNRRRERD - Al - BFESZESHAZLERAM - BIR
EHENAMIARBRE - RESAHTERMTOCABERMNE » FItE
RIS - BEME %IE% KEBUT RS SB RS MNBEEBUT
EFSIRESAMEA  ZSNEERBMERFETEK - ©XEFES
| BEERRERESERE - REMFURFHREERLR -

ERRIREHSESE -

TRERES

Fund Performance E2XIR

Cumulative Performance YTD 3 Months
FRERER FNES  3EA
Ordinary —fi% B (i1 0.56%  2.69%
Administration 1TEUEIRE ] 0.63%  2.60%
Savings & B 0.64%  2.57%
Dollar Cost Averaging Return'

TR AL EIR '

Ordinary —fi% B {1 N/A N/A
Administration 17 EE IR {i] N/A N/A
Savings A& BN N/A N/A

Cumulative Performance (Ordinary Class)
BRI (—MRENL)
Price Index
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Top 10 Holdings + AFEiREIEH

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 4 Sk SVEN
3.07% -16.45%  3.29% 19.47% 220.27%
2.62% -17.57% 0.99% 14.22% 184.40%
2.57% -17.70% 0.74% 13.64% 167.96%
2.32% -4.48% -4.14% 4.57% N/A
2.08% -5.10% -5.21% 2.14% N/A
2.06% -5.17% -5.33% 1.87% N/A
Annual Performance FEXRIR
Ordinary Administration Savings
—REG  TREEEN BB
2023 4.95% 4.50% 4.45%
;j 2% 2022 -18.89% -19.26% -19.30%
2021 -1.08% -1.53% -1.58%
2020 13.92% 13.41% 13.34%
2019 14.09% 13.59% 13.54%
2018 -7.13% -7.56% -7.59%
2017 18.83% 18.29% 18.22%
2016 1.34% 0.88% 0.83%
2015 -2.54% -2.99% -3.03%
2014 1.43% 1.00% 0.95%

Fund Allocation by Asset Class* EEiERIZEAE

FF JAPAN VALUE FUND - Y-ACC (JPY) 5.93%
FF CHINA CONSUMER FUND - Y-ACC (USD) 4.69%
USTN 4% 15/02/2034 4.15%
FF CHINA FOCUS - Y-ACC (USD) 4.01%
ISHARES S&P 500 GROWTH ETF 3.79%
FF GLOBAL BOND FUND A-ACC-USD (HEDGED) 3.30%
FF EUROPEAN DIVIDEND - Y-ACC (EUR) 2.96%
GERMANY 2.3% 15/02/2033 REGS 2.70%
FF GLOBAL CORPORATE BOND - Y-ACC (USD) 2.55%
FF GLOBAL TECHNOLOGY - Y-ACC (USD) 2.34%
TOTAL #8701 36.42%

* Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.

gEEER E%@Eﬁiﬁ%@%ﬁﬂﬂiﬁﬂaﬁﬂﬁ’]}afl&
BAEADE > MEEHS - BUs - i RIEREME

ks BREEDRARRBEIRAZELRRE L

BRI ANBRTE ©

AMERICAS EQUITIES =FIAFE 13.66%
EUROPE EQUITIES EXMAYZE 9.72%
HONG KONG EQUITIES FHARZE 15.99%
JAPAN EQUITIES HARRE 8.01%
ASIA PACIFIC EQUITIES* T8 K% 22 * 6.85%
EMERGING MARKETS EQUITIES ¥ErIBARE 0.43%
WORLD EQUITIES tH5R %= 2.54%
HIGHER GRADE BOND =:T#R{&% 41.02%
CASH AND OTHERS* IR & R E fih * 1.78%

*May include investments in Japan and Hong Kong.
REMBHBERBERARES

* May include Money Funds, cash, account payables and
account receivables.

REFBELEEES Be  BOREBRE

~ as of 31/12/2023 EE 31/12/2023
' This is referring to the Fund Risk Indicator of Ordinary

Class.
e — AR BB AT BB L BR R T

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
R ARAFANEBERERERFASEMERHN
BEO®R LB RABER Hfﬁ,ﬁ Fr R mERAM /
BRZAD - BERRR X (FH) ARAT

4 Due to rounding, the total may not be equal to 100%.
HPVEM HER AR AR AR EER 100%°
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in USD.
EHRR BE OESHBERRE (2H) BRAR

DEEFERETHE-

Fidelity Investor Hotline

ﬂ Fidelity iz

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
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Fidelity Advantage Portfolio Fund - Hong Kong Bond Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & 3 it

Bond Fund - Hong Kong
BEFREE-—FE

Investment Objective % & B 1F

The Fund aims to produce returns that are related to those achieved on the
major bond market indices by investing in world bond markets with a focus on
Hong Kong dollar denominated bonds and issuers.

The Fund is a feeder fund investing in the Fidelity Global Investment Fund
- Hong Kong Bond Fund which focuses investment in Hong Kong dollar
denominated debt securities globally (including emerging markets).

FELEERENRRRESTTHS WHENRBTEFNESFRBERE
BRRRMHREASHSERIEUMESRREBMNCR

EEASESE RMERES RENEERRREESNTES —BFE
BEFES KFRRENDIR (BIFHETS) DUETHENEREES

Fund Details EEE“

Fund Manager Z £ #5E! Morgan Lau
Launch Date #£H Egﬁ
Ordinary —fit B (i 30/06/2003
Administration 1TE &2 B L 30/06/2003
Savings A& BN 30/06/2003

Unit NAV B[ & EFE
Ordinary —f% B (]
Administration 1T EH2E {7
Savings & BT
Fund Size E2&E
Fund Risk Indi (3-Ye dard Deviation)'
& E A E<_E$TE§ )'
Modified Duration {Z1E7F4&HA

HK$76.21 (BT )
HK$69.45 (BT )
HK$68.73 (&L )
HK$220.07M ( B&E%TT)

4.80%

Fund E& 4.24 Year (4F)
Yield to Maturity ZIfAUzE 4.90%
Year 2022 Fund Expense Ratio
2022 F EESBITER

Ordinary —A%E{i] 0.91%

Administration {TEIEI2E ] 1.36%

Savings & B AL 1.41%

Fund Commentary” EE5Fif

Hong Kong Interbank Offered Rate (HIBOR) rose, while Hong Kong Government
Bond yields edged down during the quarter. The Hong Kong Monetary
Authority kept its interest rate unchanged during the quarter, following the
US given the US dollar peg. Hong Kong’s Purchasing Manager’s Index
(PMI) marked a notable uptick to 51.3 (expansionary territory) in December
from September reading of 49.6 supported by inbound tourism and private
consumption. The fund’s Hong Kong dollar duration position underperformed
the US dollar duration positioning. The U.S. Federal Reserve (Fed) remained
dovish, and the Fed kept its benchmark rate unchanged. Market participants
generally viewed the policy rate as likely at or near the peak for this tightening
cycle; these supported the case for eventual rate cuts. Meanwhile, stable
coupon income contributed to returns, while term structure positioning and
credit spread movements detracted relative returns. Currently, the fund has
an overall duration position of 3.6 years, comprised of its Hong Kong dollar
duration and US dollar exposure. The fund holds US dollar denominated debt
to take advantage of better valuations, lower transaction costs, higher liquidity,
and better yields versus Hong Kong dollar bonds. We remain constructive on
Hong Kong and China given the continued fiscal and monetary support by
the government and the medium-term focus on high-quality development. We
believe consumption demand led revival in the Chinese economy will provide
buffer to overall Asia ecosystem, while acknowledging the structural changes
and headwinds in the Chinese economy.

ERBITRRFES LA MBESBFESZESEFTAME - BRBTERT
Hey o BRSRMELRREXE - RENEFHERAE - SERARIKREN
FAHE  BBRELCEBIENM 9 B0 49.6 BESTE 12 AN 513 (ERE
) - ESNBTHEMRERIERNE TT:T%‘E?MEE - XEBFERFRR

I » WHERFEERERE - RS HELRAR » BERAIZRARENYK
B AR ZHREMNIEE ;5 iiﬁﬁﬁ‘jiﬁaﬁ%ﬁ SRR - A BE

R B ER SRR - BRREREENEESEEDHISHEHER

ERHBIREHSES - EERSES

Fund Performance E2XIR

Cumulative Performance YTD 3 Months 1 Year 3 Years 5Years 10 Years Since Launch
RWRRA FMES  3EA 16 34F 54 10 F Sk SVEN
Ordinary —fi% B (i1 0.14%  2.14%  5.67%  -3.56%  5.63%  17.88% 52.42%
Administration 1TEUEIRE ] -0.22% 2.04% 5.21% -4.84% 3.29% 12.71% 38.90%
Savings & B -0.23% 2.02% 5.14% -4.99% 3.01% 12.14% 37.46%
Dollar Cost Averaging Return'
TR FEER '
Ordinary —fi% 11 N/A N/A 3.18% 1.17% 0.67% 5.62% N/A
Administration 1TEIEIRE (i N/A N/A 2.94%  050% -0.45%  3.21% N/A
Savings A& BN N/A N/A 2.90%  0.41%  -0.58%  2.94% N/A
Cumulative Performance (Ordinary Class) Annual Performance FERIR
= Ty
RN (— B ) Ordinary Administration Savings
Pr\ce Index _ﬂggﬁ- ﬁ'ﬂ%zggﬁ ﬁﬁ?%ﬁ[
2023 6.92% 6.44% 6.39%
Fund ES 2022 -9.96% -10.36% -10.42%
2021 -0.43% -0.87% -0.92%
2020 5.96% 5.49% 5.43%
120 2019 5.43% 4.95% 4.91%
1;2 1 2018 0.83% 0.38% 0.32%
o 2017 3.80%  3.34% 3.28%
80 T T T T T T T T T T 2016 -0.45% -0.90% -0.93%
06/03  02/0602/0802/1002/12 02/14.02/16 02/18 02/20 02/22 02/24 2015 2.10% 1.65% 1.58%
2014 4.54% 4.07% 4.03%
Top 10 Holdings + XX EIXEIEH Currency Breakdown* &% 53 f *
NATIONAL AUSTRALIA BANK 4.7% 03/08/2032 REGS 5.77% HONG KONG DOLLAR #JT 91.1%
HSBC HOLDINGS 1.55% 03/06/2027 5.20% US DOLLAR 37T 8.9%
TELIRY 1.55% 03/06/2027 -E0
CITIGROUP INC 1.56% 01/06/2027 REGS 4.26%
TEHEEEM] 1.56% 01/06/2027 REGS i
AROUNDTOWN 3.69% 11/03/2024 REGS 3.44%
COMMONWEALTH BANK AUST VAR 13/09/2032 REGS 2.95%
HONG KONG LAND NOTES 3.83% 05/11/2028 REGS 2.77% . —
BANK OF NOVA SCOTIA 3.12% 16/02/2027 REGS res  S&P[Moody's Credit Ratings* IZELE  BBERTR
MEALEIRTT 3.12% 16/02/2027 REGS 1en
AAA/Aaa 1.1%
CK PROPERTY FINANCE 3.57% 05/09/2028 REGS 2.75% .
ROYAL BANK OF CANADA 3.805% 08/06/2029 REGS 2.74% AA/Aa 15.6%
INEAZRIRTT 3.805% 08/06/2029 REGS SRR A 64.1%
SWIRE PROPERTIES MTN FIN 2.8% 31/05/2027 REGS 2.71%  BBB/Baa 17.0%
TOTAL 427 35.35%  BB/Ba 0.2%
Others* Efth * 2.0%
*Others may include cash, account payables, account
receivables and/or not rated.
HibBERE BN BURRIE R ZOLHMHE TR
4= T =
Industry Breakdown* {TIRE 3 * " as of 31/12/2023 EZE 31/12/2023
" This is referring to the Fund Risk Indicator of Ordinary
Class.
M 62.4% Financial £/ teR—REBEMNESRBRERT -
[ 19.8% Quasi/Sov/Supra/Agncy ' This is the return achieved through investing the same
SRR R RS amount at the end of each month, comparing the total
s E s contributions with their current value and expressing the
= i} gain or loss as a percentage. Source: Mercer (Hong Kong)
W 11.9% Industrial T2 Limited

W 3.4%
W 2.5%
0.0%

Utility NS
Treasury E[E%5
Others* EAth*

*

May include cash, account payables, account receivables

Jtt/*—'aTHfEHEWLiEHF&ﬁ*ﬁﬂ%%’Eﬁﬂxﬁ»E’J
BREOK LBRERBELEARE MERERAREERN/
BIRZAD L BT X (F8) GRAT

4 Due to rounding, the total may not be equal to 100%.
P ER BB R - ARZE A AR R AEE L 100% -
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

ERRR: B ESRBELRS (ZM) BRAR

(852) 2629 2629

Fidelity SiE

Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

B HeNB@EENA 36 F  EREEETFANNETRENE Y and other industries (f any). DAY o MY, In HKD.
BT SAHEERSNGERERRZRARE - MERSNIEMNZE S8 REAXBRERS EERESEOARIMATE AER) . Jsaigm st e
B AIESHAE i EESUCEES - BR B R R A S ES BB
o WEPHRERNSEERR - AMNEEEFPRENBNEETS - TR
% BEBESRFBNPRCBEEERREEDNERRRREES - T
BRI PR E RN AR EENED - Fidelity Investor Hotline
BEREAR
Investment involves risks. Past performance is not indicative of future performance. Please refer to the Expl y M dum incl g Product
including the risk factors. If Investment returns are not denommuled in HKD/ USD, US/HK dollar-based i are exp dto h “rate

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

RELSRAR EEBEHRRUTRTHRTETRLNEMA - FHFENEZRURBEACECAPEAAEREHNE (ARARRER) - ERENSMIFUETIETHE UEARETFHRENREE FAIELRDY
BB -AEHABENAEEATIRRNARER BURRISTEUMAFS AN SHTE2EAATEREE MUFEXREE JUFRBHTHREERFHRENBERAGBIEMESBRAABREINERR IXEHE
RENEEMEENES FMEMRNIHBNE S UENE—BREARBENEZEZREESHFMBEH - BiZL Fidelity J Fidelity International 15 FIL Limited R EMBAE - TEiZ, - Fidelity * Fidelity International *
Fidelity International #35R F 1235198 FIL Limited WER - AEREERAASNRERESRBANER AREHNEEZEE (FR) AFRAFDBT UAREESRPEEBERRTATEN -



Fidelity Advantage Portfolio Fund - RMB Bond Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = it

Bond Fund - Hong Kong and China
EFRERE-FBRTE

Investment Objective 1% & E1E

The Fund aims to achieve income and capital appreciation primarily via indirect
exposure to RMB denominated debt securities issued or distributed outside
Mainland China as well as deposits. With effect from 29 May 2020, the Fund
aims to achieve income and capital appreciation primarily via indirect exposure
to RMB denominated debt securities issued or distributed inside or outside
Mainland China as well as deposits.

The Fund is a feeder fund invests solely in the Fidelity Global Investment Fund -
RMB Bond Fund (“the RMB Bond Underlying Fund"). Prior to 29 May 2020, the
RMB Bond Underlying Fund aims to invest at least 70% of its net asset value in
RMB denominated debt securities issued or distributed outside Mainland China
and deposits. With effective from 29 May 2020, the RMB Underlying Fund aims
to invest at least 70% of its net asset value in RMB denominated debt securities
issued or distributed inside or outside Mainland China and deposits.

Also, the RMB Bond Underlying Fund may invest up to 30% debt securities and
deposits that are denominated in currencies other than RMB, such as USD, HKD,
Japanese Yen or Euro.

ZFE%E’JEin%%i@ﬁaﬁﬁ&ﬁﬁf*Ijtﬁ*%f“%ﬁﬁliﬁ}iﬁ s
)\E’ﬁn&ﬁﬁﬂ’m% [ B EF R DS i R EARIRE
TEAR—TARE: K%ﬁﬁ’]ﬁﬁmi%ﬁﬂﬁ}f&éﬁ’\fqljilligz
?%%?éﬁ;‘ﬁﬁﬁﬁvﬂtLjAE%%HEE’JF?%&#&@m DUER A e gt B A
e o

FEGEBBEES RENEERRREESNTES —AREES
25 (THBERS, ) - — T EEEEH_-I'RE{EU HEEESEEEEE
“’EE@%Q]O%&QE’:‘EEPkﬁiiﬁ%ﬁﬁ%ﬁ% AR EHERNE
L/ BB DA RETRAERINARBER - B2 _RER A
SR AR R B S (B 0% B PME R AR BT
A8 WA RBEHENEEESRER

S5 MBES AN EE E R ENREI0NIRENRDIIFARBE (Flanx
7o BT BESKETT) sHEMNEBESRER

Fund Details E£ & #}

S Bt

H

Fund Manager E£&#58 Morgan Lau
Launch Date #tH HEHA
Ordinary —fi% B {1 16/09/2015
Administration TTEUEI2E i 16/09/2015
Savings A& B 16/09/2015
Unit NAV B[ & EFE
Ordinary —f% &1 HK$115.40 (37T )
Administration 17 E 2 E {7 HK$111.09 (;&7T)
Savings A& BN HK$110.63 (3B7T)
Fund Size E2&E HK$56.36M ( B &E#ETT)

Fund Risk Indi (3-Year Standard Deviation)" 4.84%
E2EIEE (ZFEFsEE
Modified Duration {EIETZA#EHA

Fund E& 1.82 Year (4F)
Yield to Maturity ZIHAULEE 4.14%
Year 2022 Fund Expense Ratio
2022 F ERERZ R

Ordinary —fit & i 1.06%

Administration TTEEIRE i1 151%

Savings fRAZE BN 1.56%

Fund Commentary” EE 5k

Chinese renminbi denominated offshore (Dim Sum) bonds generated positive returns over
the quarter. The fourth quarter started on a positive note amid a surge in consumption
during the extended Golden Week holiday in China as tourism-related revenue surpassed
~750 billion yuan. The market had a decent rally against the backdrop of a series of
support measures announced by Chinese policymakers to stimulate the economy. The
People’s Bank of China (PBoC) held a meeting with other financial regulators to allow
unsecured lending to real estate developers that are operating normally. The PBoC also
ramped up liquidity injection into the system through its Medium-+term Lending Facility (MLF)
operations but kept interest rates unchanged. Against this backdrop, Chinese onshore
yields fell sharply across the curve. In the corporate space, both US dollar denominated
Chinese high yield bonds and US dollar denominated Chinese investment grade bonds
posted positive returns, primarily driven by the decline in US Treasury yields on the back
of a relatively dovish US Federal Reserve (Fed), while credit spreads for the asset class
also tightened. During the last Federal Open Market Committee (FOMC) meeting of
2023, the Fed kept its benchmark rate unchanged, as participants generally viewed the
policy rate as likely at or near the peak for this tightening cycle. The fund posted positive
returns over the quarter, as stable coupon income, duration exposure and favourable
credit positioning supported performance. From a sector perspective, the allocation to
quasi/sovereign bonds and banks and brokers was the main contributor to returns, while
the exposure to the property sector was the main detractor from performance. In term of
duration, our positioning in US dollar duration enhanced gains as the US Treasury yield

ERBIREHSES - AR%

Fund Performance E2XIR

BsE=®

Cumulative Performance YTD 3 Months
RIRRE FYES  3@AR
Ordinary —fi% B i 0.00%  0.58%
Administration 1TEE IR E L -0.08%  0.45%
Savings fEZ B -0.08%  0.45%
Dollar Cost Averaging Return’

FHpE AL EE |

Ordinary —fi%E& (i N/A N/A
Administration 1TEIE IR E {7 N/A N/A
Savings & B N/A N/A

Cumulative Performance (Ordinary Class)

RRRE (—MWE)

Price Index

)

125

120

115

110

105

100

95 T T T T T T T T T

09/15  02/17 02/18 02/19 02/20 02/21 02/22 02/23 02/24

Top 10 Holdings + A= EIREIEH

1 Year
14
0.31%
-0.14%
-0.19%

0.99%
0.74%
0.72%

Fund E2

Currency Breakdown* 5# 53 4

3 Years
3
-3.11%
-4.41%
-4.55%

-1.19%
-1.87%
-1.94%

2023
2022
2021
2020
2019
2018
2017
2016
2015

5 Years
54
6.26%
3.89%
3.64%

1.33%
0.16%
0.04%

10 Years

10 ¢

Since Launch
SEIPUS
15.40%
11.09%
10.63%

N/A
N/A
N/A

Annual Performance FERIIR

Ordinary Administration

THEBEL

—RREEfL
1.66%
-7.45%
3.63%
9.18%
3.74%
-1.00%
9.31%
-2.44%
-1.01%"~

1.20%
-7.87%
3.17%
8.68%
3.28%
-1.45%
8.82%
-2.89%
-1.13%

Savings
REEL
1.15%
-1.92%
3.12%
8.62%
3.23%
-1.49%
8.78%
-2.94%
-1.15%

~Since launch date to the end of launch year

REHAZHEEAZFEE

CHINA DEVELOPMENT BANK 3.23% 27/11/2025 REGS

B EAEEER1T 3.23% 27/11/2025 REGS 5.51%
EXPORT IMPORT BANK KOREA 2.8% 03/03/2024 REGS 5 oo
EZER3E HH1$R4T 2.8% 03/03/2024 REGS S7h
DBS GROUP HOLDINGS LTD 3.7% 03/03/2031 REGS 3.58%

ERIRITER/AT] 3.7% 03/03/2031 REGS

KPW 2.7 25/05/2024 REGS
éiﬁ(ﬁ 2.7% 25/03/2024 REGS 3.40%
AGRICULTURAL DEVELOPMENT BANK OF CHINA
3.8% 27/10/2030 REGS 3.38%
PR ¥ 55 FRER1T 3.8% 27/10/2030 REGS

STANDARD CHARTERED BANK 2.8% 11/06/2024 REGS

SEFTSRTT 2.8% 11/06/2024 REGS 3.18%
USTN 0% 05/03/2024 =B E % 0% 05/03/2024 3.06%
USTN 0% 11/06/2024 <EAEIEZ: 0% 11/06/2024 3.02%
BARCLAYS BANK PLC 3.9% 18/07/2024 2.98%
B 5 3EERTT 3.9% 18/07/2024 g

CHN CONSTRUCT BK/LONDON 2.8% 31/05/2025 REGS  , 52,
REREEREIRAT (fR3H) 2.8% 31/05/2025 REGS i
TOTAL #870 34.03%

Industry Breakdown* {TE% &7

M 44.0% Financial 7

[ 35.2% Quasi/Sov/Supra/Agncy
BN/ R/ B E R/
IS ES

W 7.6% Treasury E&EZ

M 4.6% Industrial T2

W 1.3%  Utility AR

7.3% Others* Eft*

* May include cash, account payables, account receivables
and other industries (if any).

CHINESE YUAN** A Rl **
HONG KONG DOLLAR #7T
US DOLLAR %£7T

65.0%
33.4%
1.7%

** Include onshore and offshore Chinese Yuan.

BEEFEREFARE-

S&P/Moody's Credit Ratings* {5 / B A *

AAA/Aaa
AA/Aa

A
BBB/Baa

Others* FAfh *

10.4%
23.5%
50.0%
6.8%
9.3%

*Others may include cash, account payables, account

receivables and/or not rated.

HitkBERS BN EURIER 2L EHA TR

~ as of 31/12/2023 H.E 31/12/2023
" This is referring to the Fund Risk Indicator of Ordinary

Class.

R —REMNESERRE -
' This is the return achieved through investing the same

amount at the end of each month, comparing the total

contributions with their current value and expressing the

gain or loss as a percentage. Source: Mercer (Hong Kong)

Limited

EATRAEMANERSREREHRASEMER E’J
BEOR . ttﬁsd?tﬂm%E&Eiﬁﬁ ﬁﬁﬁﬁ‘r\ﬁa,\m
BRZAD L - BRRR

4 Due to rounding, the total may not be equal to 100%.
A BB R - ABER BB RAB SR 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in HKD.
ERROR: BE OEERBELRSE (M) BRAR

Fidelity Investor Hotline

curve fell sharply over the quarter. From a ratings perspective, the allocation to A and N _ N BL& p: B °
above rated bonyds added the most value. 9 BRENBRERS BARBYEGIEREMTE (ER) - HEERERATH N
EPI)\E%%‘ET@%&F(Eﬁu)f*%ﬁémﬁ‘ﬁﬁﬁli’& WE%%@E@ EDHE A -
IREEAR BT A\ BB 497,500 /8T A W=HESFRE Y - PEBEEESE
To— 23l e SRR ) BT
EERERTES SRARUCEER SN - ATTTER
B E S ERIRIE He o BAIRRERE o FIERT e
RELE EA S T BISErs M Bl A s (5 A0 EERERE
ZtsHENTER ) B R H NG RN R A
ESPIEEE NS W B GK R 202388 B 1 — JUMFRA
FhSsZE8(FOM £ HE2RELRER S BEAER
BN s SWHBE « FRMERENFNEREL
BERHARHIEE  ES SIE REATERE  FBUE TRES R
TRRCENE SRR TR HEMEXNF2AIRAMKE - FEM 5w
BN ZAXEBIESZ S HRAR ) XTHFEARERREE © FREER
& ARRLICRESERESRIRERS °
Investment involves risks. Past perf is not indi of future perfs Please refer to the Expl y M dum incl
including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exp dto h “rate

the date such information is published on this material. Opini

X (F#8) ARAH

(852) 2629 2629

Fidelity SiE

g Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The ined in this material is only accurate on
d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg lo invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fid

ity or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell::ed. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BEERAR EEBENRRUTKRTHRNEGEMAER-F

EAEREZEUREECESRATOREQENEE (BRARER) - EREWRLIFLUETHET

HoURTHETEHRENREE FAIERRDH
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Fidelity Advantage Portfolio Fund - World Bond Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & 3 it

Bond Fund - Global
EHFEE-BR

Investment Objective % & EH1IE

The Fund aims to produce returns that are related to those achieved on the
major bond market indices.

The Fund is a feeder fund that invests in Fidelity Global Investment Fund
- Global Bond Fund which focuses investment in debt securities globally
(including emerging markets).
FESSERMLRESH ST RIEMAMEERF BB EH
AESE-BHREES RENEERRREES -RRESES &P
RENZIR (BEFEATS) @BES -

Fund Details EE£ & #l

Fund Manager B2 #5318 Rick Patel
Launch Date #tH HHA
Ordinary —fi & i 30/06/2003
Administration 1TEEI2E i1 30/06/2003
Savings fAZEN 30/06/2003
Unit NAV B35 E/5HE
Ordinary —f% B8] US$14.70 (357T)
Administration TTEEIRE ] US$13.40 (37T )
Savings AZEEN US$13.27 (%7T)
Fund Size & EE US$57.24M (B ETT)
Fund Risk Indi 3-Yeal dard Deviation)! 9.59%
EEEMSZRE (= Eh-’é% )'
Modified Duration {EIE{74EHE
Fund B& 7.51 Year (£F)
Yield to Maturity ZIEAUEE 3.52%
Year 2022 Fund Expense Ratio
2022 FEEERFZ R
Ordinary —fit B {i 0.89%
Administration TEIEIRE T 1.34%
Savings A& 1.39%

Fund Commentary” EE 5T "

Global fixed income markets posted positive returns during the quarter.
The period started on a volatile note, as various factors weighed on market
sentiment. The unfolding conflict and tragic events in Israel and Gaza led
to significant concerns over geopolitical risks in the region. In addition,
expectations for ‘higher for longer” interest rates, helped by strong US economic
and inflation data, weighed on markets. Consequently, government bond
yields surged, reaching multi-year highs, with the US 10-year yield surpassing
5% intraday in late October for the first time since 2007. November brought
some respite to markets and global bonds rebounded sharply, recouping
some of their earlier losses. Investor optimism stemmed from expectations that
key central banks, including the US Federal Reserve (Fed), European Central
Bank (ECB) and the Bank of England (BoE) had largely concluded interest rate
hikes, given cooling inflation, slowing economic growth and a stabilisation in
commodity prices. The trend continued in December, with investors anticipating
monetary easing next year. The Fed adopted an unexpectedly dovish stance
and forecast a 0.75 percentage point interest rate cut in the coming year,
while the ECB and the BoE held interest rates steady. Overall, sovereign bonds
including US Treasuries, UK government bonds (Gilts) and German bund yields
recovered, as yields continued to decline during the last two months of the
year. In the corporate credit space, investment grade bonds posted positive
returns as credit spreads tightened globally. Investors’ risk appetite improved
on heightened speculation about a dovish pivot amid some negative data
releases. The fund generated positive returns over the quarter. Both the interest
rate risk exposure and credit strategy enhanced gains. The fund's overweight
stance in US dollar, Sterling and Euro duration added notable gains. Sector-
wise, the allocation to banks and brokers, notably European banks, supported
performance. Selective exposure to consumer cyclical also aided returns.

BREERRTHESARBELDNR 2BAXSHBRAZE SRR
BREKRE - LIESE N BNEREER B3 hi5HZED&BUERRN
BEAREE - IS ZRCBERBRMERD  NARTREEYN "TRESFIE, M
B SHBRE - Al BSESFZSRAZLER 0 £6 10 FHEES
ZR1E10 ARE AT 5% & 2007 FLURE R - 11 ATBHARE BIE
HARMEEF WHE BRI Kt EHNBIRMER B RREN SR ERER
BREEAREREHR  BNRTNERBTSEEBRTEABRLERME
ILRFLEEE - EREBN 12 AR E REFETHFEBBRISRE-
TR H R R BUR AN S5 - T TSRS 0.75 EE AR BUMARITA]

1ﬁﬁEfTEU1%ﬁ$JI§E°§“EEﬁ~iI B RERTES (£2E%)
MRRARGESFSIRESEMET ZEREFESEMBEARE Nk bX
FEEFE BEBRREESENRE &ﬁ MAE S RBIEEIR - AROCBRSIR
Kt OIS AR BHRTEERFRNLE  AIRREENEARER LA B
SNENHRBELR FXRAREBEMNEERIIEERARE -H2¥xT
AENRTEESS RREETREZIRE TEHE S WBTRLLH:
REZBOMBRITNE BN FIFRIE B HE RN B REE R REHRER

Bh o

Fund Performance E2XIR

ERBRREHEHSER - BIFRRSFE=

Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
REKRNA FYES  3@A 148 34 54 10 4 ST
Ordinary —fi% B (i1 -3.35%  0.89%  1.80% -20.24% -10.04% -8.70% 47.00%
Administration 1T EEFE 8 (i1 -3.39% 0.83% 1.44%  -21.22% -11.96% -12.65% 34.00%
Savings f#& B 3.42%  0.76%  1.38%  -21.39% -12.24% -13.10% 32.70%
Dollar Cost Averaging Return'
TR AL EIR '
Ordinary —f&Efi N/A N/A 0.41%  -7.20% -10.94%  -9.19% N/A
Administration 1TEIEIRE (i N/A N/A 0.23%  -7.75% -11.85% -11.16% N/A
Savings A& BN N/A N/A 0.16%  -7.85% -11.99% -11.41% N/A
Cumulative Performance (Ordinary Class) Annual Performance FERIR
- by
RN (— B ) Ordinary Administration Savings
Price Index _ﬂggﬁ- ﬁ'ﬂ%zggﬁ ﬁﬁ?%ﬁ[
e 2023 5.11% 4.68% 4.57%
50 Fund E% 2022 -19.12% -19.50% -19.49%
2021 -6.34% -6.74% -6.80%
60
! 2020 11.57% 11.08% 11.03%
o 2019 5.48% 5.02% 4.92%
120 2018 -1.28% -1.75% -1.76%
100 2017 8.16% 7.69% 7.59%
80 T T T T T T T T T 2016 1.47% 1.06% 0.99%
06/03  08/06 02/09 08/11 02/14 08/16 02/19 08/21 02/24 2015 5.13% 5.60% 5.63%
2014 0.51% 0.07% 0.07%
Top 10 Holdings + XX EIXEIEH Currency Breakdown* &*¥ 53 f *
USTN 4% 15/02/2034 EEIEIE: 4% 15/02/2034 17.17%  US DOLLAR %7t 44.5%
GERMANY 2.3% 15/02/2033 REGS 11.22%  EURO EijT 25.3%
JAPAN 0.5% 20/12/2024 6.52%  CHINESE YUAN** )_kla%ﬁ%‘ - 8.4%
GERMANY 1.3% 15/10/2027 REGS 3.80%  JAPANESE YEN = 8.4%
USTN 4% 31/01/2029 B2 4% 31/01/2029 3.78% UK POUND & o 5.1%
USTN 3.5% 15/02/2033 ZEEE% 3.5% 15/02/2033 3.49% AUSTRALIAN DOLLAR 7T 2~3:/°
USTN 4% 15/11/2052 GG 4% 15/11/2052 sagy  CANDIAN DOLLAR e 20%
CHINA 2.8% 15/11/2032 REGS 256%  OTHERS Afth 8.5%
MEX BONOS DESARR FIX RT SER M 5.75% 05/03/2026 1.78% ™" Include onshore and offshore Chinese Yuan.
UK GILTS 0.875% 31/07/2033 1.74% BREEFRBRARK-
TOTAL #€#1 55.54%  §&P/Moody's Credit Ratings* {E#LH / BiB(EATRE *
AAA/Ada 63.7%
AA/Aa 6.9%
A 13.4%
BBB/Baa 4.8%
BB/Ba 0.3%
Others* EAth * 10.9%
*Others may include cash, account payables, account
— ~ receivables and/or not rated.
Industry Breakdown* 1T &7 * HMSBERS B BEURIE R, 08 TR
~ as of 31/12/2023 i E 31/12/2023
B 81.9% Treasury BliEis% T I:T;:S referring to the Fund Risk Indicator of Ordinary
I 6.2% Financial £ teR—REBEaNESRBRERT -
M 3.0% Industrial T3 ' This is the return achieved through investing the same
M 2.1% Quasi/Sov/Supra/Agncy amount at the end of each month, comparing the total
R B R contributions with their current value and expressing the
eEEE gain or loss as a percentage. Source: Mercer (Hong Kong)
= . Limited
M 0.5% Securitised FEZFE B ARTHNEASAEREERSEMER

6.3% Others* Efth*

*

and other industries (if any).

May include cash, account payables, account receivables

RENOERS  BAREBEIEREMITE (NERA) -

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Expl: y Mi d incl

including the risk factors. If Investment returns are not denommuled in HKD/ USD, US/HK dollar-based i

dto

rote

GEER R EEERARE RS AR AR
BRZBAD L ERRR X (F8) GRAT
4 Due to rounding, the total may not be equal to 100%.
A BB - ABER BB RAB SR 100% ©
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.
BARR 2 ESRBELRE (ZMN) BRAR
L& EFERETE-

Fidelity Investor Hotline

EERERR

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

g Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

are

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BEERAR EEBEMNRRUETKRTHRNEFTELUNEA - FRFANEERUREACESNPEARERENNE (BRARRR) - SRENBUIFLUETHXTHE UETHBTHELRENREE FAZEXRBY
AR AERFBENREENTIRESARER BERBANSEUMARREEN -ERTREATEREE MUFERREE JUFABBTHREESELRENHERAHBRERSRAHBUREHANERE MXEFRE
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Fidelity Advantage Portfolio Fund - HK Dollar Money Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = it

Money Market Fund - Hong Kong
EMTmEES-FE

Investment Objective % & EH1IE

The Fund aims to achieve a wholesale rate of return for HK dollars.

The Fund is a feeder fund investing in Fidelity Global Investment Fund -
HK$ Money Fund which focuses investment in HKD denominated short term
deposits and money market instruments issued globally (including emerging
markets).

AESEERBNAR AT EHRE

AESE-BBREES RENEERRKEES -BTERES &F
BREPNMERHR (BENETS) ?éﬁﬂ'ﬂu}%fc%*ﬁﬁ%ﬁ??v\& ST

Fund Details E£ &}

Fund Manager E&£518 Morgan Lau
Launch Date HEH HE
Ordinary —fit & i 24/06/1998
Administration 1TEEI2E i1 24/06/1998
Savings A& BN 15/03/2002

Unit NAV E {5 E5E
Ordinary —f&E i
Administration 1TE& IR i1
Savings & BN

HK$73.57 (BT )
HK$70.19 (BT )
HK$69.97 (BT )

Fund Size H&EE HK$2,344.77M (B &)
Fund Risk Indi 3-Year Standard Devi u 0
HERIRR (SAmEE ) oo
Year 2022 Fund Expense Ratio
2022 FEE SR LR
Ordinary —A%E{i] 0.18%
Administration 1T EEIEE (1] 0.21%
Savings & B 0.21%

Fund Commentary” E £ 5Ff

Hong Kong Interbank Offered Rate (HIBOR) rose, while Hong Kong
Government Bond yields edged down during the quarter. During the last
FOMC meeting of 2023, the Fed kept its benchmark rate unchanged, as
participants generally viewed the policy rate as likely at or near the peak
for this tightening cycle. Minutes of the meeting showed that the FOMC was
focused on the risk of keeping the benchmark rate too high for too long, and
that participants saw the possibility that effects of past policy tightening may
be larger than expected as a downside risk; these supported the case for
eventual rate cuts. The Hong Kong Monetary Authority also kept its interest
rate unchanged during the quarter, following the US given the US dollar peg.
Market sentiments turned positive on the back of more dovish anticipated
path for interest rates, while activity related to inbound tourism and private
consumption marked a notable uptick in Hong Kong. Hong Kong'’s economy
continued to revive in the third quarter of 2023, with real gross domestic
product (GDP) growing by 4.1% from a year earlier. On the contrary, the
government revised down the full-year economic growth forecast to 3.2% from
an earlier estimate of a 4.0% to 5.0% range. Total exports of goods declined
in real terms amid weak external demand for goods. Exports to the mainland
China, the US and the European Union fell further, yet, exports of services
expanded notably by 23.9%. Property markets in China and Hong Kong had
a decent rally on the back of series support measures unveiled by Chinese
policymakers. On the economic front, Hong Kong's Purchasing Manager’s
Index (PMI) rose to 51.3 (expansionary territory) in December from September
reading of 49.6.

BSIRITRERS LT - MBEBBUTESZE SIS NRE - Bif#ER1E20234F
SR REFRARTISEZEE & (FOMC)& i D5 HEUERIZRE » figs
BETIRA L - BURFIRRATAER NS B A RAUBHNEIE - S5425%
BB/ © FOMCRE/ LR RERERR/K TR RBRMER - 28ER
BIBCREN R ERRIEHA B TR § LERFIIR AR
SHIRER - VBT TTHEMG - SRS ERINRMEXE - NEAMER
RIRALE - SENRBAIREDHBEN - HERARE - MEBRAFIK
BAFANHEERNEEEE L7 - SBLBEE03FE=0E0H B
B A EREREFE EFH4.1% o R - BURSRELER RIEAYEERTE
FTHY4.0%Z5.0% 88 T HZE3.2% - ARIMIERTRES @ BEHRHOA
ZENEX o SWAREAM - EEAERE R CE—S TR - BIRKS O RIFEZEY
£23.9% - PEINMBIRE S AT Y —RIIFREMENBER - #HTHERE
WERBEMEA - KBESE  B5RBEERELIAMN9.657E128
f951.3( R @A ) -

ERRIREHSESE -

BNERES

Fund Performance E2XIR

Cumulative Performance YTD 3 Months
FRERER FNES  3EA
Ordinary —fi% B (i1 0.78%  1.13%
Administration 1TEUEIRE ] 0.73% 1.07%
Savings & B 0.72%  1.05%
Dollar Cost Averaging Return'

TR AL EIR '

Ordinary —fi% B {1 N/A N/A
Administration 17 B E {1 N/A N/A
Savings A& BN N/A N/A

Cumulative Performance (Ordinary Class)

RERE (—REM)

Price Index
B2
150
140
130
120
110

100

90 T T T T T T T T T
06/98 02/03 02/06 02/09 02/12 02/15 02/18 02/21 02/24

Top 10 Holdings + AFXEiREIEH

TERM DEPOSIT IN MIZUHO 20/03/2024 8.76%
SUMITOMO MITSUI SYD 0% 17/04/2024 REGS 8.60%
TERM DEPOSIT IN CALYON 01/03/2024 7.42%
TERM DEPOSIT IN ABC 06/03/2024 7.05%
ICBC TOKYO 0% 07/06/2024 REGS 6.10%
DZ BANK AG DEUTSCHE ZENTRAL-GE 0% 07/06/2024  5.49%
NATIXIS SINGAPORE 0% 26/03/2024 REGS 4.93%
BANK OF CHINA MACAU 0% 04/06/2024 REGS 4.89%
CHINA CONSTRUCTION BANK SINGAPORE 1.86%
0% 10/07/2024 REGS

UNITED OVERSEAS BANK LTD (HONG KONG BRANCH) , ..,
0% 09/04/2024

TOTAL #2501 62.41%

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 4 Sk SVEN
4.06% 5.60% 7.92% 10.35% 47.14%
3.86% 5.36% 7.60% 9.96% 40.38%
3.86% 5.36% 7.60% 9.95% 21.94%
2.35% 4.41% 5.24% 7.49% N/A
2.24% 4.21% 5.02% 7.20% N/A
2.23% 4.21% 5.02% 7.19% N/A
Annual Performance FEXRIH
Ordinary Administration Savings
—MREG  TREEEN BB
2023 3.80% 3.64% 3.66%
;’ 22 2022 0.95% 0.92% 0.92%
2021 0.00% 0.00% 0.00%
2020 0.87% 0.86% 0.85%
2019 1.59% 1.54% 1.54%
2018 1.16% 1.12% 1.12%
2017 0.36% 0.34% 0.33%
2016 0.27% 0.27% 0.27%
2015 0.09% 0.08% 0.08%
2014 0.09% 0.09% 0.09%

" as of 31/12/2025 B ZE 31/12/2023

' This is referring to the Fund Risk Indicator of Ordinary

Class.
e — AR BB AT BB L BR R T

This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited

WA AEEEAERE A E R B8R < 8 G5
BED®H LBLS A%%E&ﬁﬁﬁ Fr R mERAM /
EﬂEZEﬁth*MK?E LR (EB) BRAFE
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in HKD.
HERRR: BEOESHBERRSE (M) BRAR
DBEESERBILFE -

Fidelity Investor Hotline

ﬂ Fidelity iz

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exp dto
d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fid

ity or Fidelity Internation:

al. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BEERAR EEBENRRUTKRTHRNEGEMAER-F

EAEREZEUREECESRATOREQENEE (BRARER) - EREWRLIFLUETHET

HoURTHETEHRENREE FAIERRDH

AR ABERFMBENREERTIRSARER BERBANSEUMARREEN -ERTRZEATEREE MUFERREE JUFAKETHREESELRENHERAHBNERSRAHBUREHNERE MXEFRE

BRENBEMEEMNES FHBANINBITE UERNG—RREATEENENETEREESHFIMER - ZZ Fidelity 5 Fidelity International & FIL Limited REMBAF - "E3E, * Fidelity * Fidelity International *
E FERELEERENREEESRBAINER FAEHATELS (F8) GRAFDRT  WRES

K FAZ3195 FIL Limited ROHE
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Fidelity Advantage Portfolio Fund - US Dollar Money Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & 3 it

Fund Performance E2XIR

ERRREHSES - EREBES

Money Market Fund - US Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
WIS RS —H FRERER FNES  3EA 14 34 5 4F 10 4 B #EHR LUK
Ordinary —fR B {if 0.87%  131%  5.11%  7.50%  9.92%  13.57% 85.00%
y
H H £ Administration 1T EEFE & (i1 0.81% 1.21% 4.73% 6.84% 8.76% 11.89% 75.00%
Investment Objective =
The Fund aims to achieve a wholesale rate of return for US dollars. Savings & B 0.81% 1.22% 4.69% 6.74% 8.68% 11.82% 32.09%
The Fund is a feeder fund that invests in Fidelity Global Investment Fund - Dollar Cost Averaging Return'
US$ Money Fund which focuses investment in USD denominated short term EIRE A EE SR
deposits and money market instruments issued globally (including emerging " nos s
rdinary —; A . (] . 0 . (] g (]
markets). Ord y —HREEfL N/A N/A 2.80% 5.68% 6.72% 9.75% N/A
= = B3R o Administration TEEIRE ] N/A N/A 2.62%  5.20% 6.11%  8.63% N/A
AES SERIUAE ST HRE
AES S EHEES BENSERNSERS ST EEES &0 Savings EZEfL N/A N/A 2.60%  5.14%  6.04%  8.55% N/A
BRENERIR (BENEDS) BONWLUETHERRERREEH ST
= Cumulative Performance (Ordinary Class) Annual Performance FEXRIR
RIRRR (—MEAL) Ordinary Administration Savings
Fund Details &3 &} Price Index -REN (HEEEG 2 GEEQ
T 5 IR IS B(%)
Fund M"""g;;ii; Morgan Lav e 2025 4.92% 4.58% 4.48%
Launch Date i o o o
Ordinary —H B i1 08/03/1995 . Fund 22 2022 1.45% 1.22% 1.22%
Administration 7Bl IR E i1 08/03/1995 2021 0.12% 0.12% 0.12%
Savings A& BN 15/03/2002 160 2020 0.64% 0.55% 0.55%
Unit NAV Eﬁiéﬁﬁ 1850 () 140 2019 2.03% 1.56% 1.57%
Ordinary —f% B {iL US$18.50 (7T 9 o o
Administration 172 E 1] US$17.50 (355T) 120 2018 1.70% 1.55% 1.55%
Savings & BT US$17.41 (37T) 100 2017 0.67% 0.70% 0.70%
Fund Size 2 & E US$365.11M ( BE 3Tt ) 90 T T T T T T T T T 2016 0.37% 0.38% 0.38%
Fund Rls; " 1 dard Devi " - 03/95  02/00 02/03 02/06 02/09 02/12 02/15 02/18 02/21 02/24 2015 0.06% 0.06% 0.06%
E MR ( _EHT_%% ) 2014 0.06% 0.06% 0.06%
Year 2022 Fund Expense Ratio
2022 F E RSB ER .
Ordinary — AR B8 0.28% Top 10 Holdings + XX EREIER
ini ion 7T TE ES 0
Ad".“"'s":“.'?.',',fzﬂ RRE i ICBC MACAU 0% 15/03/2024 REGS 9.06%
Savings fAZENL 0.50%
SMTB HONG KONG 0% 22/03/2024 REGS 9.00%
n ShEo A MUFG BANK LTD 0% 08/03/2024 6.80%
Fund Commentary” E = 5Tk
The U.S. Secured Overnight Financing Rate (SOFR) remained relatively steady, BANK OF CHINAHSINGAPORE 0% 03/05/2024 REGS 6.74%
while the 3-month LIBOR rates fell slightly during the quarter on the back of KDB ASIA LTD 0% 07/06/2024 6.71%
the dovish US Federal Reserve (Fed) stance. During the last FOMC meeting of CHINA CONSTRUCTION BANK SEOUL 6.68%
2023, the Fed kept its benchmark rate unchanged, as participants generally 0% 10/07/2024 REGS i
viewed the policy rate as likely at or near the peak for this tightening cycle. BANCO SANTANDER SA HK 0% 22/03/2024 REGS 6.11%
Minufes of the meeting showed tho} the FOMC was focused on lhg risk of BK OF COMMUNICATIONS SG 0% 14/05/2024 REGS  5.61%
keeping the .be-l.‘IChITIGrk rate too high 1or. tog Iongf and that participants SUMITOMO MITSUI BANKING CORPORATION
saw the possibility that effects of past policy tightening may be larger than 5.60%
) X 0% 30/05/2024
expected as a downside risk; these supported the case for eventual rate
cuts. Regarding inflation concerns, several participants also judged that TERM DEPOSIT IN CALYON 01/03/2024 4.54%
improvements in supply and the impact of previous tightening on demand TOTAL #&70 66.85%

would potentially bring inflation back to the longerterm target of 2% over
time. On the economic data front, the labour market remained strong, as
change in nonfarm payrolls surpassed expectations and as the unemployment
rate edged down slightly to 3.7% in November from 3.8% in August. Inflation,
using the Fed’s preferred metric of Personal Consumption Expenditure (PCE)
as reference, also declined to 3.4% in November from 3.9% in August, on a
year-on-year basis.

" as of 31/12/2025 B ZE 31/12/2023

' This is referring to the Fund Risk Indicator of Ordinary

ZXEEERBRBENRRSENRE - M3ERRKBITRAXEFENEN Class.
R B RHRA RS & N Bk o B RTE2023F SRR —RBHFRARM%S eR—REBEANESRRER

ZE B(FOMC)& & DM HEER RAE - HiG2RELIRAR  BRA

This is the return achieved through investing the same

FARAIBEIRN BT AT SEAREI AV EIE o FIFACIRAE7N - FOMCRIE R amount at the end of each month, comparing the total
ME MR KRB RO ER - ///\%WU%ZEUBZ%W%E@ VBB cont:butions with their current value and exlpressing the
TAHIR - R TTER ) LLERZGRRFROR SRR - BIRMEY gain or loss as a percentage. Source: Mercer (Hong Kong)

H  BRBEETRRR  HERENLH ZERRN T RO ETES 8
IREEZ RS RIHR  EIRUMRIIBRAF o LBESIRITE @ FEREREBAL
EERBTEH - KERAIUS A M38%MEE11H 193.7% » KIRE T Bk
RSy o = LI B R IE A EE R IEZ(PCEERSE IR - BIRE
INE8 A VIR EE3.9% NEAE 11 A VIR EE3.4% ©

Investment involves risks. Past performance is not indicative of future performance. Please refer to the E y
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are

dto

Limited
IAARFHAANZREGREREARNSEMERSN
BREMEH LR RBER HEEJE FBRABERR/
BiEzADL  BERRR M (FB) BRAT

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in USD.
EHRR BEOESHBETRE (M) BRAT

DEESERETHE-

Fidelity Investor Hotline

EERERR

K Fidelity ==

INTERNATIONAL
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g Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

the date such information is published on this material. Opini or fi
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d in this material is only accurate on
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RELSRAR EEBEHRRUTRTHRTETRLNEMA - FHFENEZRURBEACECAPEAAEREHNE (ARARRER) - ERENSMIFUETIETHE UEARETFHRENREE FAIELRDY
BB -AEHABENAEEATIRRNARER BURRISTEUMAFS AN SHTE2EAATEREE MUFEXREE JUFRBHTHREERFHRENBERAGBIEMESBRAABREINERR IXEHE
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Fidelity Advantage Portfolio Fund - Invesco Asian Equity Fund

l=

As of #,Z 29/02/2024

Fund Descriptor & = it

Equity Fund - Asia
REES M

Investment Objective % & EH1IE

The Fund is a feeder fund investing in Invesco Funds - Invesco Asian Equity
Fund which aims to achieve long-term capital growth by investing primarily in
equity or equity related securities of (i) companies and other entities with their
registered office in an Asian country, (i) companies and other entities with
their registered office outside of Asia but carrying out their business activities
predominantly in one or more Asian countries or (iii) holding companies,
the interests of which are predominantly invested in companies with their
registered office in an Asian country.

The underlying fund may use derivatives for hedging and efficient portfolio
management purposes.

AESREAMEES RENFIEEREESRIINBEES - aJ\EEE?W‘\
PHES EEEBERZRENDTHEMBITHRE REAERES (
&ﬂ%?f#%ﬁhlﬂﬁl}\l%E’J’AT&EP@;% (i) Eﬂﬂw%ﬁjﬁﬂwﬁ’\ﬁf\\
BAREBDEBTE— (BN EEMEIRI AR R A E RS S 3K (iii) ZTRA
Eg@iﬁé{ﬁ%éﬁhéﬂ&ﬂ%ﬁ%ﬁf TR S MBI SR EI AR BUER

ERBRREHEHSES - RIBRMEINE

Fund Performance E2XIR

£

Cumulative Performance

BHERR

Ordinary —fi% B (i1
Administration 1TEE IR E (i
Savings & B

Dollar Cost Averaging Return'
TR AL EIR '

Ordinary —fi% 11
Administration 1TE{E IR B (I
Savings fEZ B

YTD 3 Months
FYES  3{EAR
2.11% 0.03%
-2.18% -0.08%
-2.20% -0.08%
N/A N/A
N/A N/A
N/A N/A

Cumulative Performance (Ordinary Class)

RERE (—MREM)

Price Index
ERIEE(%)
400

350
300
250
200
150

HRESA AR E WK EAAEEANMERITETR

Fund Details B2 &%}

Launch Date $£H B H
Ordinary —fi B i 16/01/2006
Administration 17 EIEE {7 16/01/2006
Savings A& 16/01/2006

Unit NAV E {5 E/5{E
Ordinary —f% B {1
Administration 1TE& 28 i1
Savings A& B

Fund Size & & E

Fund Risk Indi (3-Year Standard Deviation)*

E2EMEE (= FFsEE

Year 2022 Fund Expense Ratio

2022 F E RSB ER
Ordinary —f% 8 {1
Administration 1TE & 28 i1
Savings & B AL

US$28.71 (£7T)
US$26.46 (7T )
US$26.23 (7T )

US$64.35M (B &EXTT)
18.06%

2.04%
2.49%
2.54%

Fund Commentary” E £ TR "

Asian equities ended Q4 higher, with investor’s risk appetite bolstered by
renewed hopes of earlierthan-expected rate cuts for 2024 in developed
markets. All countries in the region advanced higher with Taiwan, South Korea
and India leading the way, whilst China was the only detractor finishing the
quarter with negative returns. Credit ratings agency Moody’s cut its credit
outlook to negative for China with the agency citing risks to growth and a
property sector crisis. In mid-December Chinese regulators also proposed a
wide range of measures to reduce spending on online video games which
saw Chinese gaming stocks decline before regaining slightly.

MRHENESN  FHEMETS 2024 E%%EE@TE%@E’\J%%?% RE
ENERFETEERIR 2 EMERZRY LR Hrp e BEAEDEEL
MAEEE——ENBRRERASTNRES  FRTSHER AR PE
ERSTAZEE BREARERMEDEERXTHK 12 APA TE
%r&ﬁﬂ%ﬂﬂT—%ﬂi}ﬁQ%ﬁt%ﬁﬁHﬂE’ﬂ?‘aib@ » EBREE B SE AR
NI B F o

Investment involves risks. Past perf is not i of future perfs

Please refer to the Expl y M dum incl
including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are

the date such information is published on this material. Opini

100

50 T T T T T T T T T
01/06 02/08 02/10 02/12 02/14 02/16 02/18 02/20 02/22 02/24

Top 10 Holdings + A X EIREIEH

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5 4F 10 4 Sk SVEN
-1.71%  -16.64% 20.38%  66.34% 187.10%
-2.18%  -17.78%  17.70%  59.01% 164.60%
-2.20% -17.88% 17.41%  58.20% 162.30%
-1.49% -4.61% 4.71%  24.92% N/A
-1.74% -5.25% 3.46% 21.83% N/A
-1.74% -5.30% 3.34% 21.51% N/A
Annual Performance FERIH
Ordinary Administration Savings
—MREH THEESM BB
2023 2.77% 2.31% 2.25%
- 2022 -9.60% -10.01% -10.05%
Fi x
OEE 021 0.09%  0.54% -0.58%
2020 24.80% 24.22% 24.17%
2019  15.04% 14.49% 14.44%
2018 -13.99% -14.35% -14.39%
2017  42.32% 41.73% 41.66%
2016 6.33% 5.81% 5.78%
2015 -7.24% -7.65% -7.69%
2014 3.87% 3.43% 3.38%

Geographical Breakdown* 11 53445 *

TAIWAN SEMICONDUCTOR & T&/AF] 9.9%
SAMSUNG ELECTRONICS =£& 6.8%
TENCENT f#:Tl 5.7%
HDFC BANK 4.2%
s_Aleung FIRE & MARINE INSURANCE 3.3%
ZEXSOB R

AIA RFBREIERBIRAR 3.1%
NETEASE #{85) 2.9%
ALIBABA [EEEE 2.8%
ICICI BANK ADR 2.7%
LARGAN PRECISION A7 E 2.5%
TOTAL %240 43.9%

Industry Breakdown* {TE$%E 535 *

W 25.0% Information Technology

(2553

[l 23.7% Financials &

M 12.7% Communication Services
BARH

[l 11.4% Consumer Discretionary

JEMFHER

Industrials T2

Consumer Staples

FEHER

Real Estate = ithE

Materials #7434

Others* Eft*

W 8.6%
4.9%

3.6%
W 3.4%
W 6T%

May include cash, account payables, account receivables

and other industries (if any).
REWNBERSE AR EWNRIE R E T2 (AEAR) -

dto rate

CHINA [ 29.0%
SOUTH KOREA I3 16.4%
TAIWAN &7 15.7%
INDIA ENJE 13.8%
HONG KONG &i# 7.0%
INDONESIA ENIfE 5.2%
SINGAPORE ¥/ 4.5%
THAILAND Z[E 2.4%
OTHERS* H At 6.0%

* May include cash, account payables, account receivables
and other regions (if any).

REXBERES BN REBGRIRREMBE(ER) -

~ as of 31/12/2023 B E 31/12/2023
" This is referring to the Fund Risk Indicator of Ordinary

Class.
bR — MR B AR RS ERIRT

This is the return achieved through investing the same

amount at the end of each month, comparing the total

contributions with their current value and expressing the

gain or loss as a percentage. Source: Mercer (Hong Kong)

Limited

ﬁt%%ﬁfﬁﬁﬂmﬂiﬁtﬁfﬁéiﬁﬂﬁ”ﬁﬁﬁ EEN

BEBR LEACRREREBE BT AR/

BRZAD - ERRR X (F8) ARATF

4 Due to rounding, the total may not be equal to 100%.
N B BAR - AR BB WA AR EH 100% ©

Source: Fldellty/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in USD

HAROR B OESHMMISERY (TH) ERAT
NEEBERETHE-

1
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Fidelity Advantage Portfolio Fund - Tracker Fund Portfolio

l=

As of #,Z 29/02/2024

Fund Descriptor & 2 f it
Equity Fund - Hong Kong

RES-BE

Investment Objective % & B 1E

The Fund is a feeder fund that invests solely into the Tracker Fund of Hong
Kong (“TraHK”). TraHK aims to provide investment results that closely
correspond to the performance of the Hang Seng Index by investing all, or
substantially all, of TraHK’s assets in shares in the constituent companies of
the Hang Seng Index in substantially the same weightings as they appear
in the Hang Seng Index and may also invest in certain other permitted
investments in seeking to meet its investment objective. The manager of TraHK
will rebalance TraHK's portfolio of investments from time to time to reflect any
changes to the composition of, or the weighting of shares in, the Hang Seng
Index.

AESR-ABEAS RENEANRELES (BEES) BEAS
SERUEBLEIXREIFNRERM REINBREESNRERR
BEESREBARPREECHE2HNNBAMBNEERENEEBHAR
ZFTARAR EHRRE T EARBERZEROME B LR BAILLERR -
BEESKE AMARENE TEMFAINKRE DERBEESHRE
Bif - BEESKE NKRAEEEEERNKRNE LT 2E) HREE
REESCRERSG-

Fund Details E£ & #l

Launch Date H#EH B EA

Ordinary —f%E i1 16/01/2006

Administration {TEEIRE (i 16/01/2006

Savings A& B 16/01/2006
Unit NAV BT & E$E

Ordinary —f% & HK$15.20 (37T )

Administration TTE{E 2 E {1 HK$14.01 (G57T)

Savings A& B HK$13.89 (37T )
Fund Size 2&HE HK$400.69M ( BEHTT)
Fund Risk Indi 3-Year Standard Deviation)! 9
B RIBIFI (= B ) 2
Year 2022 Fund Expense Ratio
2022 FER SRR LR

Ordinary — B 0.61%

Administration 1T IR (i 1.06%

Savings FEZENL 1.11%

Fund Commentary” E & 5T °

Chinese and Hong Kong equities retreated over the quarter as investors
remained concerned about the economic outlook amid continued weakness in
the real estate sector, subdued consumer confidence and weakening foreign
investment. The People’s Bank of China vowed to provide credit support and
meet the reasonable financing needs of property developers. In light of this,
the two-day annual Central Economic Work Conference (CEWC), where top
Chinese officials discuss economic targets and policy plans for the next year,
concluded with concerted efforts to spur domestic demand and the deployment
of a comprehensive set of fiscal and monetary policies to promote growth. Later
in the quarter, the US and China leaders’ summit signalled receding tensions
between the two countries, with potentially positive implications for global
markets. Moreover, investors reacted positively to November’s macroeconomic
data releases as indicators rose and recorded encouraging growth. In
December, Chinese regulators softened the crackdown on the online gaming
industry after the approval of 105 domestic online games.

FHEXRFAFE  HEEVERNSERERD - EREEHLERIREA
REIERE  HREPERHEFTAEE - PEARBITARERESTE LR
CRERMERRANABERERR - AR  RAMANEZPREETEE
HFRREHERE SN G CaH® AR BB &) WEL@s &5
HBAORIHRAT - Wl E—E2EEECTE ROV BRI EEEBER - TEAH

BER  RXBIARTIRS - RAWEL ANZRBEZTEN  BERER
RSB REARE © o - NARBKERER L BRI ASSE  KE

BN REIER © 72127 » PEBUTHE105RBER Dl Eh 0 HEREE
HBERREE CERENEENE -

Investment involves risks. Past performance is not indicative of future performance. Please refer to the E y
including the risk factors. If Investment returns are not denommuled in HKD/ USD, US/HK dollar-based i are exp dto

ERBIREHSES - BEEBEHEHS

Fund Performance E2XIR

Cumulative Performance YTD 3 Months
FRERER FNES  3EA
Ordinary —fi% B (i1 -3.37%  -3.43%
Administration 1TEUEIRE (] 3.45%  -3.51%
Savings & B 3.41%  -3.47%
Dollar Cost Averaging Return'

TR AL EIR '

Ordinary —fi% B {1 N/A N/A
Administration 17 EE IR {i] N/A N/A
Savings A& BN N/A N/A

Cumulative Performance (Ordinary Class)
BRI (—MENL)

Price Index

EIFTE(%)

300

260

220

180

140

100

60 T T T T T T T T T T
01/06 02/08 02/10 02/12 02/14 02/16 02/18 02/20 02/22 02/24

Top 10 Holdings + AT EREIEH

HSBC HOLDINGS PLC JE&i%A% 8.50%
ALIBABA GROUP HOLDING LTD fi £ B & H 8.25%
TENCENT HOLDINGS LTD BZI2ARARAFR) 7.31%
AIA GROUP LTD & R {RIGIZAE BIRA R 6.98%
CHINA CONSTRUCTION BANK H FREH72E%8R1T H 5.03%
MEITUAN X 4.50%
CHINA MOBILE LTD FREEF5Eh 3.85%
INDUSTRIAL & COM BK OF CHINA H SHRS 2.85%
FRE] TR sRITHRR

HONG KONG EXCHS & CLEARING LTD FHEX 5 2.78%
BANK OF CHINA FREJSR1T 2.45%
TOTAL #&#0 52.48%

Industry Breakdown* {TE$%E 535 *

\Y

[l 34.0% Financials 7

[ 26.9% Information Technology
%

[ 11.5% Consumer Discretionary

FVFEHED

Energy BEIR

Properties &
Construction

HhE KRR

Telecommunications
=

Utilities A3 %3¢
Consumer Staples
FEHER
Healthcare i E1E
Conglomerates
Al
Industrials T3
Others* Hfihi*

W 5.6%
W 5.4%

4.2%

3.6%
W 2.9%

W 27%
W 1.6%

M 0.9%
0.7%

May include cash, account payables, account receivables

and other industries (if any).
RENBERS AR EUGRIE R EARTEE (AEA) -

rote

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5 4F 10 4 Sk SVEN
-14.22% -38.64% -35.35%  -7.60% 52.00%
-14.57% -39.46% -36.81% -11.66% 40.10%
-14.58% -39.53% -36.92% -12.03% 38.90%
-8.48%  -18.25% -23.36% -21.55% N/A
-8.69% -18.77% -24.17% -23.32% N/A
-8.67% -18.79% -24.23% -23.48% N/A
Annual Performance FERIH
Ordinary Administration Savings
—MREH THEESM BB
— 2023 -10.98% -11.36% -11.45%
Fund E& 2022 -13.08% -13.48% -13.48%
2021 -12.56% -12.97% -12.98%
2020 2.11% -2.55% -2.62%
2019  11.87% 11.38% 11.31%
2018 -10.80% -11.18% -11.24%
2017  38.69% 38.00% 37.97%
2016 2.82% 2.38% 2.33%
2015 -5.17% -5.62% -5.64%
2014 4.76% 4.32% 4.28%

" as of 31/12/2025 B ZE 31/12/2023

' This is referring to the Fund Risk Indicator of Ordinary

Class.
e — AR BB AT BB L BR R T

This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited

R ARAFANEBERERERFASEMERHN
BEO®R LB RABER HI‘EE Fr R mERAM /
BRZAD - BERRR X (FH) ARAT

4 Due to rounding, the total may not be equal to 100%.
HPVEM HER AR AR AR EER 100%°
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in HKD.
SRR BE EERBERRE (M) BERAR
L& BB B Rt -

Fidelity Investor Hotline

EERERR

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

g Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current
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d to as Fldellly or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity
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reviewed by the Securities and Futures Commission (“SFC").

RELSRAR EEBEHRRUTRTHRTETRLNEMA - FHFENEZRURBEACECAPEAAEREHNE (ARARRER) - ERENSMIFUETIETHE UEARETFHRENREE FAIELRDY
BB -AEHABENAEEATIRRNARER BURRISTEUMAFS AN SHTE2EAATEREE MUFEXREE JUFRBHTHREERFHRENBERAGBIEMESBRAABREINERR IXEHE
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Fidelity Advantage Portfolio Fund - World Equity Index Fund
RIKIRZEEHEE

l=

As of #,Z 29/02/2024

Fund Descriptor & = it

EEFRIREHESESE -

Fund Performance E2XIR

Equity Fund - Global Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
BB E S I RRRR FHES  3MER 14 34 5 4F 10 BHEHBIR
Ordinary —fi% B (i1 5.02%  9.84%  21.67% 21.13% - - 49.03%
Investment Objective 1% & H1E Administration fTEUEIEEM  4.95%  9.72%  21.12%  19.51% - - 45.99%
The fund invests solely into the BlackRock Premier Funds - iShares World Savings & B 4.93% 9.71%  21.07%  19.33% - - 45.66%
Equity Index Fund (the “Underlying Index Fund"”), which is an SFC-authorised Dollar Cost A . Ret 1
fund**. The investment objective of the Underlying Index Fund is to provide "o ar ?s ve‘ruglng eturn
investment results that, before fees and expenses, closely track the TR A O R
performance of the FTSE MPF All-World Index (HKD unhedged total return) (the Ordinary —fi%E i N/A N/A 13.27%  15.50% - - N/A
“Underlying Index”). The Underlying Index consists of eligible large and mid . . - hpsTmeEs
cap companies which are listed on the Mandatory Provident Fund Schemes Admmlstr_ut‘lfn THEREN N/A N/A 12.99% 14.71% N N N/A
Authority's approved stock exchanges and covers 90% of the investable market Savings A& BN N/A N/A 12.96%  14.62% - - N/A
cap universe. The manager of the Underlying Index Fund intends to invest
primarily in securities included in the Underlying Index using a representative " "
sampling strategy by investing in a portfolio featuring high correlation with the %U*E:%?E"ve_fﬂ;'lc}:_mu“ce (Ordinary Class) Annual Performance FERIR
Underlying Index. <R ( Biu) Ordinary Administration Savings
AESERENBERRTES > BEXBELEES — iShares TRERIR Price Index —WE  TREES REE(
BEEHES ("HEERES, ) - HRERESNREBFEZIRENT R FEEI(%) 2023 21.12% 20.57% 20.52%
BE AR AR ER AR SBIER O87TEN 2ER) (T8 150 - 2022 1810%  -18.46% 18.50%
B ) RECKRERE - HEESHERSEARSHEEERRBAH 140 Fund E2 B 29.80% 79977
BERZA LM AERARUMPAUAT AR EARETSERGEEH 130 2021 18.18% 17.65% 17.60%
90% - 12 B IE BEL S VACIE A BB IBIS E 1A 5 AR SRR BRI B AR B . 2020 11.68%  11.19% 11.12%
WEEA  TRRENARIRBORAES  WERBER R AR - o 2019 8.38%~  8.A7%~ 8.15%"
100 “Since launch date to the end of launch year
Fund Details E2£ & #l o HEHEEHELAREFE
Launch Date #H H 80
Ordinary — % B (i 31/07/2019 70 . — . . . . . .
Administration TEIEIRE T 31/07/2019 07/19 02/20 08/20 02/21 08/21 02/22 08/22 02/23 08/23 02/24
Savings fAZ BN 31/07/2019

Unit NAV E {5 EFE
Ordinary —f&E (i
Administration 1T E& 2 E {1
Savings & BN

HK$149.03 (BT )
HK$145.99 (&)
HK$145.66 (F&7T)

Top 10 Holdings + A X EIREIEH

Geographical Breakdown* 11 53445 *

i ) o MICROSOFT CORP &% 4.40%  UNITED STATES X[ 58.3%
Fund Size & E HK$174.13M (B EBIT) APPLE INC EEER /AT 3.80% JAPAN B 6.5%
Féunéd i) Ay t CargiDeviation] 15.98% NVIDIA CORP &g 2.69%  UNITED KINGDOM [ 3.6%
PR IREC ( —E*T'EE) AMAZON.COM 5 itk 2.28% ;
Year 2022 Fund Expense Ratio ; o -c  FRANCE 2 2.9%
ear
20225 [ B B R META PLATFORMS A 1.55%  CHINA FE] 2.6%
Ordinary —#%E {1 0.58% ALPHABET A 1.17%  CANADA fIZA 2.3%
Administration 1T B IR E (] 1.04% BERKSHIRE HATHAWAY INC B 1.07%  SWITZERLAND B+ 2.1%
Savings FAE BT 1.08% ALPHABET C R 1.00%  GERMANY 7 2.1%
TEz /T
,. . ELI LILLY T&25R/AR) : 0.91;% INDIA EIE 2.1%
Eiss 8
Fund Commentary” B i _ :gm";%:" INC 1838 122% AUSTRALIA S 1.8%
Equities started the quarter on a weak note as subdued corporate earnings, - 7% OTHERS* Hity+ 15.7%

elevated bond yields and prevailing geopolitical concerns weighed on
sentiment. However, moderating inflation and resilient economic data
led to a sharp rebound in November and December, as it reinforced the
view that central banks have reached the peak of their tightening cycles.
Unchanged policy rates in major developed markets and dovish remarks
by the US Federal Reserve (Fed) raised hopes for a soft landing, which
further supported the rally. Against this backdrop, equities in Europe ex-
UK and the US gained strongly. Emerging markets also ended higher but
underperformed developed markets. At a sector level, optimism around

Industry Breakdown* {TE$%E 535 *

W 26.6%

Technology FH%

* May include cash, account payables, account receivables
and other regions (if any).

}%\)ﬁéﬁﬂﬂ%iﬁﬁ BN RERREREMBE (0B

**The SFC authorisation is not a recommendation or

Serper ! . > 1 14.4% Consumer Discretionary endorsement of the Underlying Index Fund.
artificial intelligence buoyed information technology stocks. SENTERE EESMTAA W AR N AEEHES RS
TEBAER . EEESBOMEENEEAEESTREAZE BER I 14.0% Financials S8 L
TERYRFEK - R BIRBEENSBEIRRE) NETHSRRSER ) ~ as of 31/12/2023 B ZE 31/12/2023
TREANCERENBY AR AT KERE . TECRRE B 18.2% Industrials T3¢  This | . ok ndi ,
B T R A - ] B AR =5 - SR R B 11.0% Health Care [2EEE Ltll;sssls referring to the Fund Risk Indicator of Ordinary
MEIRTHR E—SAFREREIRF - EHERET BN EBERIN) f<E 5.4% Consumer Staples HAa—MEMNESRBESD
MR EME T - MBS REEW BREZRNERRENS - TEHE FEmHES

WA TE LRSI E MR 7

Investment involves risks. Past perf is not i of future perfs

Please refer to the E
including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i

the date such information is published on this material. Opini

' This is the return achieved through investing the same

4.5% Energy REIR amount at the end of each month, comparing the total
M 3.3% Basic Materials contributions with their current value and expressing the
AR gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
[ 2.8%  Telecommunications 1Lk 7 7R [F) 46 3 9 35 48 15 A 5 48 8 461 R < %0 T 19 9
=4 BEOI tb?{ﬁ*%%gﬁ&,ﬁﬁﬁ{a*ﬁﬁ”ﬁ.ﬁmz%,ﬁ\@ﬂ/
W 2.7%  Utilities A BIRZAD - ERRR X (F8) ARATF
W 1.9% Real Estate EihE 4 Due to rounding, the total may not be equal to 100%.
02% Others Eftrr RPN B - A AR AR S 100%

May include cash, account payables, account receivables
and other industries (if any).

RENBERS  BANREBGEIEREMTE (NER) -

Y
are

dto

Source: Fldellty/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in HK

BERERR: EE/ /EEJ%H%P%EH% (ZE) BRAR -
NBEEFERETHE.
Fidelity Investor Hotline
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RELSRAR EEBENRRUTRTHRTETRLNER - FHFENEZRBREACECAPEAAEREHNE (ARARRER) - ERENSMIFUETIETHE UEARETEHRENREE  FAIELRD
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Fidelity Advantage Portfolio Fund - World Government Bond Index Fund
RHREERESEMEE

l=

As of #,Z 29/02/2024

Fund Descriptor & 3 it

Bond Fund - Global
EHFEE-BR

Investment Objective % & EH1IE

The fund invests solely into the BlackRock Premier Funds - iShares World
Government Bond Index Fund (the “Underlying Index Fund”), which is an
SFC-authorised fund**. The investment objective of the Underlying Index
Fund is to provide investment results that, before fees and expenses, closely
track the performance of the FTSE MPF World Government Bond Index (HKD
hedged total return) (the “Underlying Index”). The Underlying Index consists
of global sovereign bonds that are issued in local currency with fixed rate
of coupon and investment grade credit rating, and has exposure limit to
individual markets that complies with the Mandatory Provident Fund Schemes
(General) Regulation and the Mandatory Provident Fund Schemes Authority’s
Guidelines on Debt Securities. The manager of the Underlying Index Fund
intends to invest primarily in securities included in the Underlying Index using
a representative sampling strategy by investing in a portfolio featuring high
correlation with the Underlying Index.

FESERENFESRAES ~ BFBELEES — iShares RIFIRIRK
REHEHRES (TEBEERES) ) EBEHESHREARRREMRN
HERZE MRS 2RI R M R B R R 1 R B R RGBT 3 h AR mR ) ("
BIE 2 )R\ REDH AHBEIE BB S DA E BRITIRRERES
A EE R SRR ERANEET R EHERHENERRENS (&
B AR EI(— MR R ATIEATE S BIE R R(EBESFES])
THETE MRS IQE ABER R E NS B RERER S EEANRE
e TRRENERERERN E S WERAEAR MR -

Fund Details E2 &}

Launch Date #£H HH

Ordinary —A%E{i] 31/07/2019

Administration TTEEIEE {1 31/07/2019

Savings A& B 31/07/2019
Unit NAV B & EFE

HK$89.23 (7T )
HK$87.40 (37T )

Ordinary —fi% B
Administration 17 EEI2 B

Savings A& B HK$87.20 (57T )
Fund Size 2B E HK$8.40M ( B &#7T)
Fund Risk | (3-Year Standard Deviation)! 5.85%
ESe il ( _fﬂ“-§7§ )

Modified Duration & 1ETFAHHR

Fund E& 6.91 Year (£F)
Yield to Maturity ZIHAULEE 3.60%
Year 2022 Fund Expense Ratio
2022 F EEEHZ R

Ordinary —fit & i 0.58%

Administration 1TEEIRE i 1.04%

Savings A& BN 1.08%

Fund Commentary” EE 5k

Global fixed income markets continued to rally and posted positive total returns in December.
Investor sentiments were positive on expectations that most global central banks have
reached the peak of interest rate hikes and may perhaps turn to monetary easing next year.
During its latest policy meeting, the US Federal Reserve (Fed) adopted an unexpectedly
dovish stance and forecast a 0.75 percentage point interest rate cut in the coming year, while
the European Central Bank (ECB) and the Bank of England (BoE) held interest rates steady.
However, markets appeared to price in rate cuts of about 1.5% in the US and UK next year,
and a more aggressive rate cut of roughly 1.75% by the ECB, due to worsening economic
data and slowing inflation in the eurozone. Consequentially, over the month, the US 10year
Treasury yield fell to the lowest level since July, down well over a percentage point from a 16-
year high of 5.02% in October. The similar-maturity German bund yield plunged below 2%
and the rate on equivalent UK government bonds (Gilts) slumped to the lowest level since
April. Short-maturity yields, which are more sensitive to monetary policy changes, declined
the most, leaving the yield curve less inverted. In the corporate credit space, both investment
grade and high yield bonds generated positive returns as credit spreads tightened globally,
underpinned by the combination of a resilient economy, betterthan-expected corporate
earnings and an apparent end to interest rate hikes. On the economic front - the global
factories output remained timid. The S&P Global US manufacturing Purchasing Managers’
Index (PMI) declined to 47.9 in December, pointing to a decrease in output and a faster
downturn in new orders. UK’'s manufacturing sector also suffered a setback, with the final
reading weakening to 46.2 in December, ending a run of three months of improvement. The
eurozone’s manufacturing sector remained in contractionary territory, with output continuing to
fall and factory job losses extending into a seventh successive month. Elsewhere, the annual
Consumer Price Index (CPI) in the US came in at 3.1% in November, easing marginally from 3.2%
in October. Meanwhile, the eurozone’s CPI fell to 2.4% in November, its lowest reading since
July 2021.

EUHTSME LA v 12 ARDIERBEN - KESAEE | KATI
o SETOEE Hos g%Lm
L2k

ThE
s
29 R
ik o HEAN 2B 11 )
BOTE 11 B OO EE B AR 2

Investment involves risks. Past performance is not indicative of future performance. Please refer to the E y
including the risk factors. If Investment returns are not denommuled in HKD/ USD, US/HK dollar-based i are exp dto h “rate
d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

the date such information is published on this material. Opini or fi

EEFRIREHESESE -

Fund Performance E2XIR

Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
REKRNA FHES  3@A 14 34 54F 10 4 ST
Ordinary —fi% B (i1 -1.58%  1.50%  2.40% -12.18% - - -10.77%
Administration TEUEIREM  -1.67%  1.37%  1.94%  -13.38% - - -12.60%
Savings & B AL -1.67%  1.36%  1.88% -13.51% - - -12.80%
Dollar Cost Averaging Return'
FIREAEOER '
Ordinary —f&Efi N/A N/A 1.13%  -4.41% - - N/A
Administration 1TEIEIRE (i N/A N/A 0.87%  -5.05% - - N/A
Savings A& BN N/A N/A 0.85%  -5.12% - - N/A
Cumulative Performance (Ordinary Class) Annual Performance FERIR
- ekl
RN (— B ) Ordinary Administration Savings
Pr\ce Index _ﬂggﬁ- ﬁ'ﬂ%zggﬁ ﬁﬁ?%ﬁ[
108 2023 4.17% 3.70% 3.65%
04 Fund E% 2022 -14.26% -14.63% -14.68%
2021 -3.37% -3.80% -3.85%
00
! 2020 5.98% 5.51% 5.45%
% 2019 -0.89%"~ -1.08%~ -1.10%~
92 ~Since launch date to the end of launch year
88 HEHAEREARFFE
84 1 T T T T T T T T T
07/19 02/20 08/20 02/21 08/21 02/22 08/22 02/23 08/23 02/24
Top 10 Holdings + XX EIXEIEH Currency Breakdown* &*¥ 53 f *
CHINA PEOPLES REPUBLIC OF GOVERNM 0.71% HONG KONG DOLLAR 7t 90.1%
2.48% 15/04/2027 " USDOLLAR =T 0.0%
CHINA PEOPLES REPUBLIC OF GOVERNM 0.66%  OTHERS Hfth 9.8%
2.37% 20/01/2027 i
CHINA PEOPLES REPUBLIC OF GOVERNM 0.58%
2.75% 17/02/2032 o , R — = s o
USTN 2.875% 15/08/2028 Z=EIEIE% 2.875% 15/08/2028 0.54% S&P/Moody's Credit Ratings e BRERTSE
USTN 4.5% 15/11/2033 SEEEIE%: 4.5% 15/11/2033 0.54%  ApA 58.4%
USTN 1.25% 15/08/2031 EEHERES % 1.25% 15/08/2031  0.53%  AA 16.4%
CHINA PEOPLES REPUBLIC OF GOVERNM os3% A 18.6%
1.99% 09/04/2025 " BeB 4.5%
USTN 3.875% 31/03/2025 XEUEH/E %5 3.875% 31/03/2025 0.45%  Others* Efth * 2.1%
CHINA PEOPLES REPUBLIC OF GOVERNM
o 0.43% *Others may include cash, account payables, account
2.6% 01/09/2052 receivables and/or not rated.
CHINA PEOPLES REPUBLIC OF GOVERNM 0.43% HitEERS BN ERRER, ReELT
2.69% 12/08/2026
TOTAL #&#0 5.40%

Industry Breakdown* 1T &7 *

W 97.9% Treasuries &%
[ 2.1%  Others* Hfib*

May include cash, account payables, account receivables

and other industries (if any).
RENBERS AR ERIEREMTE (AEA)

**The SFC authorisation is not a recommendation or
endorsement of the Underlying Index Fund.
g%@#?wu"ljﬁ?@%TiﬂﬁEﬁﬁa%{%%fﬂﬂ?&fﬁﬁ
B3

as of 31/12/2023 #.ZE 31/12/2023
This is referring to the Fund Risk Indicator of Ordinary

Class.
Lt — AR B A B BB AR AT

This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
ﬁt%%lﬁﬁ%@ﬁ%ﬂtﬁf&éﬁH%*Eﬁﬁ&ﬁﬂ’]
BEBR LRERBERENE BT ALETA/
BRZAD I ERRR X (FH) ARAT
4 Due to rounding, the total may not be equal to 100%.
HPVEM BB R AR AR AR EER 100%°
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in HKD
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g Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

d in this material is only accurate on

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").

BEERAR EEBEMNRRUETKRTHRNEFTELUNEA - FRFANEERUREACESNPEARERENNE (BRARRR) - SRENBUIFLUETHXTHE UETHBTHELRENREE FAZEXRBY
AR AERFBENREENTIRESARER BERBANSEUMARREEN -ERTREATEREE MUFERREE JUFABBTHREESELRENHERAHBRERSRAHBUREHANERE MXEFRE

BRENEEMEEMNES FHREANINBITE UERNG—RREATEIENENETEREESHFMER - ZZ Fidelity 5 Fidelity International & FIL Limited REMBAF - "E3E, * Fidelity * Fidelity International *
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Glossary ;T =

1. Fund Performance
Investment performance of a fund is calculated on NAV to NAV
basis.

2. Performance Since Launch
The return since the initial launch of a fund.

3. Dollar Cost Averaging Return

This is the return achieved through investing the same amount
at the end of each month, comparing the total contributions
with their current value and expressing the gain or loss as a
percentage.

4. Cumulative Performance
The cumulative performance is

1. EERIR
EeMREXRBREUEEFEHHRNE -

2. B LURRIRIR
B LR ) 4K -

3. FHpA AR R

R AREHANZBEEAERERRSBEMESHEK
EE® > EBRHERBERERE  TEAESSRERA/E
BeBADE -

4. RIRRE

the gain or loss generated from
an investment fund to date over a
specified period of time.

Fidelity Advantage Portfolio Fund - Hong Kong Equity Fund
EEFEUNEHcER - SEREES

ESHERFRIENEERH
AFTE B A B -

5. Annual Performance
The annual return of an investment
fund for a calendar year.

6. Top 10 Holdings
A list of top 10 largest underlying
securities holdings as a % of the

5. FERIR
ESHE—ETENBEFAMN
BFHFERLR -

6. TRXEEREHER
PUsESManEER  §+

fund. Information is updated on a
calendar quarterly basis.

RUEBNRATHES - ERLL
BEBZR/EEFHERN -

7. Geographical/Currency

Breakdown

Breakdown of portfolio investments
by country or currency. Information
is updated on a calendar quarterly
basis.

8. Industry Breakdown
Breakdown of portfolio investments
by industry group. Information is

7. MR/ G
RENEERBTIREAS
oM - ERLUESEBESZAE
REEHER

8. TRWEDH
BUERBIKEAGN S
fio - ERLIBEEFTRELEF

Fidelity Investor Hotline
BERARE

updated on a calendar quarterly
basis.

9. Unit NAV
The price or value of one unit of the fund calculated by dividing
the Net Asset Value by the total number of units outstanding.

10. Fund Size
It is the total value of the fund’s portfolio less liabilities as at
reporting date of fund factsheet.

11. Fund Risk Indicator

Fund Risk Indicator is measured by the annualised standard
deviation of the fund’s monthly rates of return over the past 3
years to the reporting date of the fund factsheet. For funds with
less than 3 years of performance history, the fund risk indicator
figure will not be available. Standard Deviation is a measure
of the historical performance fluctuation of a mutual fund or
portfolio, usually computed using 36 monthly returns. This is to
measure how the monthly fund performance movements are
away from the average performance. The greater the degree
of dispersion, the greater the risk.

HEHT ©

9. BUEEFE
BEASEMNEERE DESEEFERUES
ERITEMNREH -

10. B2 EE
EeWEREHGHBERESER (MUERBEHET)

1. 2L EEIER

EsRBELUESBERIFE (UERBEH) W&
A EERERZRFRNIREEZRGTHE o HILFHADRIFE
MESAREESRRERL BEEZEUEEESN
KEHAGBERBRERAS - —RERB36E R HrE
WARFAE  LEEESSAXRRAEAETHRENRER
E-REEEDRR E2RARAS -
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12. Modified Duration

Modified Duration serves as a guide to the sensitivity of a
bond or fixed-income portfolio’s price to interest rate changes.
It follows the concept that interest rates and bond prices move
in opposite directions. For example: if interest rates rise 1%,
the price of a bond with a duration of 5 years will generally
fall by 5%.

13. Yield to Maturity
The expected rate of return on a bond investment if it is held to
maturity and expressed as an annual rate.

Fidelity Advantage Portfolio Fund - Hong Kong Bond Fund
EERUNEHcER - TEBESES

12. {BIETF/EHD

FEME—IHEES - BALMERESFHEBEERFZAEASH
ERBHMNXEEHNGRE  LRAMNXREGSERS
SRR o Plan - R EF1% 0 BEBHASFENES
B —BETRE% -

13. BIHIM S
HAESEEHA 2 ANTEMNERE - LUERLK
FRERGEBRE «

Fidelity Advantage Portfolio Fund - Global Equity Fund

EERENAESES - RERFEES

14. S&P / Moody's Credit Rating

Standard & Poor’s / Moody’s are the independent financial
credit rating agencies. A bond rating system provided by
Standard & Poor’s (S&P) is to rate the quality of bonds based
on the rating agency’s assessment of the quality of the bonds
(e.g., AAA is best quality, A- is a lower quality than AAA, etc.). A
rating of BBB- is the lowest S&P credit rating that is still classified
as investment grade.

15. Latest Fund Expenses Ratio (where applicable)
The total cost of the funds expenses expressed as a percentage
of its net asset value.

16. Fund Allocation by Asset Class

The structure of a portfolio - namely the allocation of specific
portions of it across different asset classes; that is, equities,
bonds and cash.

14, BEEHE/BBE SR
SELW/BEY LB ST REE - RETRRE
BEFEREMRESFTR (BIMAAAGREER » A-Lb

AANE B ) - BBB-EIREEBHIRENR - ENER

BRERA

15. REEEMZLEE (WEAR )
ESMBRXLR DEBRXBREESEERE
AYLERRERTR -

16. BEMBIIRE D6
REMGNAR NESREASHEEE (NKR -
EHFNIRE ) NOMILLE -






Fidelity Investor Hotline
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(852) 2629 2629

Fidelity Website
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www.fidelity.com.hk

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explanatory Memorandum including Product Key Facts, of
Fidelity Advantage Portfolio Fund for further information including the risk factors. If Investment returns are not denominated in HKD/ USD, US/HK dollar-based
investors are exposed to exchange rate fluctuations. The information contained in this material is only accurate on the date such information is published on
this material. Opinions or forecasts contained herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional
Investor or current or former member of an ORSO or MPF retirement scheme wishing to invest your accrued benefits and want to invest in Fidelity managed
funds, please contact your distributor or Fidelity for further details about which specific investment funds are available to the general investing public. FIL Limited
and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Fidelity, Fidelity International, the Fidelity International logo and F symbol are
trademarks of FIL Limited. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong
Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”).
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