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Additional information for investors in Finland

Fidelity Funds (the “Fund”) is an open-ended investment company
with variable capital incorporated in Luxembourg on 15 June 1990.
This is a country supplement for investors in Finland (“Country
Supplement”) to the Prospectus of the Fund dated 28 March 2025
as may be amended from time to time (the “Prospectus”).

The Fund has been authorised by the Finnish Financial Supervisory
Authority (the “FSA”) to distribute shares in Finland.

The information below forms part of and should be read in
conjunction with the Prospectus. It is authorised for distribution only
when accompanied by the Prospectus. Unless otherwise stated,
defined terms shall have the same meaning as set out in the
Prospectus.

Registration and Supervision

The following funds are available to Finnish investors as at the time of this Prospectus:

Fidelity Funds - Absolute Return Global Equity Fund

Fidelity Funds -

Fidelity Target TM 2035 Fund

Fidelity Funds - Absolute Return Global Fixed Income Fund

Fidelity Funds -

Fidelity Target TM 2040 Fund

Fidelity Funds - Absolute Return Multi Strategy Fund

Fidelity Funds -

Fidelity Target TM 2045 Fund

Fidelity Funds - All China Equity ESG Fund

Fidelity Funds -

Fidelity Target TM 2050 Fund

Fidelity Funds - America Fund

Fidelity Funds -

Fidelity Target TM 2055 Fund

Fidelity Funds - American Growth Fund

Fidelity Funds -

Fidelity Target TM 2060 Fund

Fidelity Funds - ASEAN Fund

Fidelity Funds -

FIRST All Country World Fund

Fidelity Funds - Asia Equity ESG Fund

Fidelity Funds -

Flexible Bond Fund

Fidelity Funds - Asia Pacific Bond ESG Fund

Fidelity Funds -

Future Connectivity Fund

Fidelity Funds - Asia Pacific Dividend Fund

Fidelity Funds -

Germany Fund

Fidelity Funds - Asia Pacific Opportunities Fund

Fidelity Funds -

Global Bond Fund

Fidelity Funds - Asian Bond Fund

Fidelity Funds -

Global Consumer Brands Fund

Fidelity Funds - Asian High Yield Fund

Fidelity Funds -

Global Corporate Bond Fund

Fidelity Funds - Asian Smaller Companies Fund

Fidelity Funds -

Global Demographics Fund

Fidelity Funds - Asian Special Situations Fund

Fidelity Funds -

Global Dividend Fund

Fidelity Funds - Australian Diversified Equity Fund

Fidelity Funds -

Global Dividend Plus Fund

Fidelity Funds - China A Shares Fund

Fidelity Funds -

Global Equity Income ESG Fund

Fidelity Funds - China Consumer Fund

Fidelity Funds -

Global Financial Services Fund

Fidelity Funds - China Focus Fund

Fidelity Funds -

Global Focus Fund

Fidelity Funds - China Innovation Fund

Fidelity Funds -

Global Healthcare Fund

Fidelity Funds - China RMB Bond Fund

Fidelity Funds -

Global High Yield Fund

Fidelity Funds - Climate Solutions Fund

Fidelity Funds -

Global Hybrids Bond Fund

Fidelity Funds - Climate Transition Bond Fund

Fidelity Funds -

Global Income Fund

Fidelity Funds - Emerging Asia Fund

Fidelity Funds -

Global Industrials Fund

Fidelity Funds - Emerging Europe, Middle East and Africa Fund

Fidelity Funds -

Global Inflation-linked Bond Fund

Fidelity Funds - Emerging Market Corporate Debt Fund

Fidelity Funds -

Global Multi Asset Defensive Fund

Fidelity Funds - Emerging Market Debt Fund

Fidelity Funds -

Global Multi Asset Dynamic Fund

Fidelity Funds - Emerging Market Local Currency Debt Fund

Fidelity Funds -

Global Multi Asset Growth & Income Fund

Fidelity Funds - Emerging Market Total Return Debt Fund

Fidelity Funds -

Global Multi Asset Income Fund

Fidelity Funds - Emerging Markets Fund

Fidelity Funds -

Global Short Duration Income Fund

Fidelity Funds - Emerging Markets Equity ESG Fund

Fidelity Funds -

Global Technology Fund

Fidelity Funds - Emerging Markets ex China Fund

Fidelity Funds -

Global Thematic Opportunities Fund

Fidelity Funds - Euro Bond Fund

Fidelity Funds -

Greater China Fund

Fidelity Funds - Euro Cash Fund

Fidelity Funds -

Iberia Fund

Fidelity Funds - Euro Corporate Bond Fund

Fidelity Funds -

India Focus Fund

Fidelity Funds - Euro Short Term Bond Fund

Fidelity Funds -

Indonesia Fund

Fidelity Funds - Euro 50 Index Fund)

Fidelity Funds -

Institutional Emerging Markets Equity Fund

Fidelity Funds - Europe Equity ESG Fund

Fidelity Funds -

Institutional Global Focus Fund

Fidelity Funds - European Dividend Fund

Fidelity Funds -

ltaly Fund

Fidelity Funds - European Dynamic Growth Fund

Fidelity Funds

- Japan Equity ESG Fund

Fidelity Funds - European Growth Fund

Fidelity Funds

- Japan Growth Fund

Fidelity Funds - European High Yield Fund

Fidelity Funds

- Japan Value Fund

Fidelity Funds - European Larger Companies Fund

Fidelity Funds -

Latin America Fund

Fidelity Funds - European Multi Asset Income Fund

Fidelity Funds -

Multi Asset Dynamic Inflation Fund

Fidelity Funds - European Smaller Companies Fund

Fidelity Funds -

Multi Asset Income ESG Fund

Fidelity Funds - European Smaller Companies ESG Fund

Fidelity Funds -

Nordic Fund

Fidelity Funds - Fidelity Target 2020 (Euro) Fund

Fidelity Funds -

Pacific Fund

Fidelity Funds - Fidelity Target 2025 Fund

Fidelity Funds -

Strategic Bond Fund

Fidelity Funds - Fidelity Target 2030 Fund

Fidelity Funds -

Structured Credit Income Fund
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The information below describes the facilities available to
investors resident in Finland and the procedures which apply to
dealing in Shares in the Fund. This information must be read in
conjunction with the current Prospectus of the Fund and the KIDs,
the most recent annual report and accounts and, if published
thereafter, the most recent semi-annual report and accounts.
Material amendments to the Prospectus, the KiIDs, or to the
Articles of Incorporation as well as the annual and semi-annual
reports and accounts will be filed with the FSA. Investors will be
informed about material changes in the Fund as required by the
home state legislation or as laid out in the Articles of Incorporation
or the Prospectus, as in force from time to time.

Facilities in Finland

Orders may be placed through the facilities agent, including its
branches or subsidiaries. Complaints may also be lodged with the
facilities agent.

Pursuant to Article 92 of Directive 2009/65/EC, as amended (the
“UCITS Directive”), the Fund has appointed as its facilities in
Finland:

FIL (Luxembourg) S.A.

2a rue Albert Borschette
-1246

B.P. 2174

[-1021 Luxembourg

Email: Fidelity.ce.crm@fil.com
Phone: +352 250 404 2400

Dealing Procedures

FIL (Luxembourg) S.A. is the Distributor for Finland and acts as
agent for the General Distributor, FIL Distributors. A list of the
Finnish Sales Representatives may be obtained by calling the
following toll free number: 0800 113 582.

Investors may give instructions in writing or in the form prescribed
(directly, through their bank or other financial representative)
to the Distributor for Finland mentioned above at the address
given below or any other Distributor listed in the Prospectus or to
a Finnish Sales Representative or to FIL (Luxembourg) S.A at the
address given below:

2a, Rue Albert Borschette

BP 2174

-1246 Luxembourg
Telephone: (352) 250 404 2400
Fax: (352) 26 38 39 38.

Investors buying Shares for the first time have to complete an
application form. The instructions for subsequent purchases must
normally contain full details of registration, the name of the fund(s),
class(es) of Shares, settlement currency(ies) and the value of
Shares to be bought. Purchase instructions will normally only be
fulfilled on banker’s notification of receipt of cleared monies.

Completed applications with cleared monies received by a
Distributor on a day that the Distributor and the Management
Company are open for business before the appropriate dealing
cut-off times on a Valuation Date will normally be fulfilled that day
at the next calculated Net Asset Value of the relevant share plus
any applicable initial charge.

Settlement should be made by electronic bank transfer net of bank
charges. Payment should be made to the bank account published
by the Distributor as appropriate to the currency of settlement.

Other methods of payment require the prior approval of the
Distributor. Processing of the application will usually be deferred
until cleared monies are received. Cleared monies will be invested
net of bank collection charges.

Shareholders should normally allow at least three Business Days
before further switching, selling or redeeming their Shares after
purchase or subscription.
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The purchase price comprises the Net Asset Value of Shares of the
relevant class calculated on a Valuation Date plus the applicable
initial charge. The initial charge for class A Shares is described in
2.1. “Classes of Shares” in Part Il of the Prospectus and for class
P Shares is up to 1.00% of the Net Asset Value of the Shares.

Investors may place orders for Shares with Distributors in any of
the major freely convertible currencies in addition to the Principal
Dealing Currency of the individual funds and/or classes of Shares.
Investors may contact the Distributors for information about such
currencies. The Distributors may publish details of other currencies
which will be accepted.

Marketing

The target investors/distribution channels for the Fund will be
inclusive of asset managers, large and small banks, life
companies and [FAs. Both above-the-line and below-the-line
marketing will be employed in the promotion of the Fund and will
be inclusive of trade and national press, billboards and online
advertising, as well as brochures, mailings, teleconferences
and events.

The Depositary

The Fund has appointed Brown Brothers Harriman (Luxembourg)
S.CA. to act as depositary of the Fund and to hold all cash,
securities and other property of the Fund on behalf of the Fund.
The Depositary may, with the approval of the Fund, appoint other
banks and financial institutions to hold the Fund’s assets. The
Depositary is required to perform all the duties of a depositary
prescribed by Article 33 of the Law of 2010.

Dividends

No dividends will be paid for accumulating Shares. All interest and
other income earned on the investment will be accumulated.

For distributing Shares the Directors expect to recommend
distribution of substantially the whole of each class’ respective net
investment income for the year. Dividends are declared on all
Distributing Shares on the first Business Day of August. Dividends
are also declared on certain Bond, Multi Asset and Equity funds
on other dates.

Dividends for distributing Shares are reinvested in additional
Shares in the same distributing class of Shares unless
Shareholders specify otherwise in writing.

Dividends to be reinvested are credited to the Management
Company who acts on behalf of the Shareholders and invests the
amount of the dividends in additional Shares of the same
distributing class of Shares. Shares are issued at the Net Asset
Valvue determined on the dividend declaration date if it is a
Valuation Date, or the subsequent Valuation Date. No initial
charge is payable on these Shares. Shares issued through this
dividend facility are held in a registered account for the investor.
Shares are calculated to two decimal places and the resulting
cash fraction remainder (whose value is less than 0.01 of a Share)
is retained in the Fund for inclusion in subsequent calculations.

Holders of registered distributing Shares may elect to receive a
dividend payment which will normally be made within ten Business
Days, and as from April 2015 normally within five Business Days,
or as soon as practicable thereafter by electronic bank transfer,
net of bank charges. In this case, unless specified otherwise,
payment is normally made in the Principal Dealing Currency of the
distributing class of Shares of the fund. If requested, payment may
be made in any other major freely convertible currency at the
prevailing rate of exchange. If any dividend payment is lower than
USD 50 (or its equivalent in another currency) the dividend will be
automatically reinvested in further Shares of the same distributing
class of Shares and not paid directly to holders of registered
Shares.



Dividends are normally paid within ten Business Days, and as from
April 2015 normally within five Business Days, or as soon as
practicable thereafter.

Redemption of Shares

Instructions to sell registered Shares should be addressed to a
Distributor and must be received by a Distributor or the
Management Company before the relevant cut-off times.
The instructions must contain full details of registration, the name
of the fund(s), class(es) of Shares, settlement currency(ies), the
number or value of Shares to be sold and bank details. Instructions
received on a day that the Distributor or the Management
Company is open for business, before the appropriate dealing
cut-off times on a Valuation Date, are normally dealt with that day
at the next calculated Net Asset Value of the relevant class.

A sales exit fee or a redemption fee of up to 1.00% of the Net
Asset Value inclusive of expenses can be levied on P Shares, either
of which fee will revert to the General Distributor.

Settlement will normally be made by electronic bank transfer. The
Management Company will aim to make settlement payments
within three Business Days (without however exceeding 5 Business
Days) after receipt of written instructions. Exceptions currently
apply in relation to the funds listed below. If in exceptional
circumstances it is not possible to make the payment within the
relevant period, then such payment shall be made as soon as
reasonably practicable thereafter but without interest. In addition,
different settlement periods may apply if settlement is made via
local correspondent banks, paying agents or other agents.
Settlement amounts may be subject to bank charges levied by the
Shareholder’s own (or a correspondent) bank. Payment will be
made in one of the Principal Dealing Currencies of the relevant
class of Share or may also be made in one of the major freely
convertible currencies if requested by the Shareholder(s) at the
time of instruction.

Payment may also be made in one of the major freely convertible
currencies if requested by the Shareholder(s) at the time
of instruction. Foreign exchange transactions required to handle
client purchases/redemptions may be aggregated and will be
carried out on an arm’s length basis through certain FIL Group
companies from which a benefit may be derived by such
companies. Further details on the Foreign Exchange Service can
be found at
www.fidelityinternational.com/foreignexchangeservice.

Publication of prices

Prices for Shares of the Fund may be obtained from any Distributor or
from the Finnish Sales Representatives. Shares are listed on the
Luxembourg Stock Exchange. Price information may be published in
certain media as decided from time to time.

Documents Available for Inspection

The latest Prospectus, the KIDs, Articles of Incorporation, audited
annual report and accounts and unaudited semi-annual report and
accounts can be obtained, free of charge, upon request at the
offices of the Finnish Sales Representatives, at the registered office
of the Fund and the offices of the Distributors and of the
Management Company.

Taxation

The Directors of the Fund are informed of the following taxation
consequences for individuals resident in Finland (‘Individuals’) and
companies carrying on a trade in Finland (“Companies”):

a) In a precedent issued by the Finnish Supreme Administrative
Court, distributions from a Luxembourg SICAV were treated
as dividend for Finnish tax purposes. In this light, it seems
that dividends declared in respect of Shares should be
regarded - for Finnish tax purposes - as dividend income.

Should such dividends be regarded as dividend income for
Finnish tax purposes, then
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for Individuals, 100% of such dividends should be
taxable as earned income and

ii. for Companies, 100% of such dividends should be
taxable income.

Nonetheless, in case the dividends declared in respect of
Shares would not be regarded as dividend for Finnish tax
purposes, but rather as profit distribution from an investment
fund, such income would, for Individuals, be treated as
taxable capital income and, for Companies, as fully taxable
income.

b)  Capital gains realised upon the disposal or redemption of
Shares should be fully taxable income for Individuals. For the
purposes of determining the taxable capital gain received
by an Individual, the greater of the actual acquisition cost or
the presumed acquisition cost shall be deducted from the
assignment price. The presumed acquisition cost is 40% of
the assignment price if the period of ownership of the
assigned property is at least 10 years and 20% in other
cases. A capital gain shall not be subject to taxation for
Individuals in case the aggregate amount of assignment
prices in that tax year does not exceed 1,000 Euro (excluding
tax exempt assignments).

c) As regards Companies, capital gains are subject to Finnish
corporate income tax.

d) The capital income of Individuals up to 30,000 Euro is
currently taxable at 30% and capital income exceeding
30,000 Euro is currently taxable at 34%. Earned income is
taxed at separate progressive rates. The corporate income
tax rate for Companies is currently 20%.

e) Individuals suffering a net loss from capital, e.g. as a result of a
capital loss upon the disposal, conversion or redemption of
Shares may deduct the loss from their capital gains generally in
the same tax year and in the five following years. If Individuals
do not have sufficient capital gains to deduct the entire capital
loss, the remaining capital loss is deducted from capital income
in the same tax year and in the five following years as the
income is borne. A capital loss is, however, not deductible for
Individuals in case the acquisition costs of the assigned assets
in that tax year do not exceed 1,000 Euro (excluding tax exempt
assignments). Capital losses are hence treated differently from
ordinary capital expenditures. If the capital expenditures of an
Individual in a tax year exceed the capital income, the Individuall
may claim a deduction in the tax levied on earned income for
the same tax year (‘tax credit for the deficit in capital income”).
The deficit in capital income that may be claimed is equal to
30% of such excess expenditures and its maximum amount is
1,400 Euro. The maximum amount will be increased by 400 Euro
if the Individual alone or together with their spouse has
maintained one child during the year. The increase is 800 Euro
in the same situation if there has been more than one child.

For Companies, capital losses upon the disposal or redemption of
Shares should be fully deductible for Companies if the Shares are
not considered “other assets”. Losses may be set off in the same
tax year and in the following ten years. If the Shares are
considered “other assets”, capital losses arising from such may
only be set off against capital gains, arising from disposal or
redemption of “other assets”, in the same tax year and five
following years. It should be noted that the above does not apply
to all Finnish Companies. The rules and tax treatment applicable
to capital gains and losses arising from the disposals of Shares
should therefore be confirmed on a case-by-case basis.

f)  In the light of current legal practice it seems that a switch of
Shares from one sub-fund to another is generally treated as
a taxable event, irrespective of the fact that the switch is
made within the Fund. For the sake of completeness, a switch
of Share class within a single sub-fund should not in the light



of current tax practice be treated as taxable event. The
above-mentioned cannot however be stated with certainty.

The tax treatment of an investment in the Fund may vary
depending on the situation of each Investor and should be
checked separately in each case.

g) It should be noted that the above mentioned analysis of tax
consequences is based on current tax legislation and
practices. The tax law and practices, and the levels of
taxation, may be subject to change in the future. It should be
noted especially, that the Supreme Administrative Court of
Finland has, with a decision dated 19 June 2019, referred a
case to the Court of Justice of the European Union. The case
in question concerns how the income received by a Finnish
individual from a Luxembourg SICAV is to be taxed for Finnish
tax purposes. Depending on the outcome of this case, the
tax treatment of investors might be subject to change.

h)  Investors should seek their own professional advice as to the tax
consequences before investing in Shares in the Fund.
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A Word to Potential Investors

All investments involve risk

With these funds, as with most investments, future performance
may differ from past performance. There is no guarantee that
any fund will meet its objectives or achieve any particular level
of performance.

Fund investments are not bank deposits. The value of your
investment can go up and down, and you could lose some or
all of your invested money. Levels of income could also go up
or down (as a rate or in absolute terms). No fund in this
prospectus is intended as a complete investment plan, nor are
all funds appropriate for all investors.

Before investing in any fund, you should understand its risks,
costs and terms of investment, and how well these
characteristics align with your own financial circumstances and
risk tolerance.

As a potential investor, it is your responsibility to know and
follow all applicable laws and regulations, including any
foreign exchange restrictions, and to be aware of potential tax
consequences (for which the SICAV will under no circumstances
be responsible for). We recommend that you consult an
investment adviser, legal adviser and tax adviser before
investing. Nothing in this document should be considered
professional advice of any type.

Any difference among fund security currencies, fund base or
share class currencies, and your home currency may expose
you to currency risk. If your home currency is different from your
share class currency, the performance you experience as an
investor could be very different from that of the share class.

Who can invest in these funds

Distributing this prospectus, offering these shares for sale, or
investing in these shares is legal only where the shares are
registered for public sale or where sale is not prohibited by
local law or regulation. Neither this prospectus nor any other
document relating to the SICAV is an offer or solicitation in any
jurisdiction, or to any investor, where not legally permitted or
where the person making the offer or solicitation is not
qualified to do so.

Neither these shares nor the SICAV are registered with the US
Securities and Exchange Commission or any other US entity,
federal or otherwise, or in any provincial or territorial jurisdiction in
Canada. Therefore, unless the Management Company is satisfied
that it would not constitute a violation of US or respectively
Canadian securities laws, these shares are not sold in the USA or
in Canada respectively and are not available to, or for the benefit
of, US persons or Canadian residents respectively.

For more information on restrictions on share ownership,
contact us (see below).

TO CONTACT US
FIL INVESTMENT MANAGEMENT (LUXEMBOURG) S.A.

2a Rue Albert Borschette, BP 2174
L-1246 Luxembourg
fidelityinternational.com
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Which information to rely on

In deciding whether or not to invest in a fund, you should look
at (and read completely) the most recent prospectus, as well
as the relevant Key Investor Information Documents (KIDs) and
the most recent financial report(s), all of which are considered
part of the prospectus. All of these documents are available
online at fidelityinternational.com. By subscribing for shares
in any of these funds, you are considered to accept the terms
described in these documents.

Together, all these documents contain the only approved
information about the funds and the SICAV. Anyone who offers
any other information or representation, or who makes
investment decisions based on the same, does so without
authority and at their sole risk. Information in this prospectus,
or any document about the SICAV or funds, may have changed
since the publication date. In case of any inconsistency in
translations of this prospectus, the articles of incorporation or
the financial reports, other than differences arising through the
need to comply with local regulations or directives, the English
version will prevail, unless the Management Company or the
depositary decide otherwise.


http://www.fidelityinternational.com/
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Fund Descriptions

All of the funds described in this prospectus are part of the
SICAV, which functions as an umbrella structure for them. The
SICAV exists to offer investors access to professional investment
management through a range of funds, each taking its own
investment approach while offering high liquidity of fund shares
and practicing sound risk diversification.

By law, each fund is permitted to invest as described in
“General Investment Powers and Restrictions”, and equally is
required to comply with the restrictions stated in that same
section.

However, each fund also has its own investment policy, which
is generally narrower than what is permitted by law. To a
limited extent, a fund may use investments and techniques not
described in its investment policy so long as it is consistent with
law and regulation, and with the portfolio’s investment
objective.

Each fund may also temporarily depart from its investment
policy to address unusual market conditions or large
unpredictable event. Descriptions of the specific investment
objectives, main investments, and other key characteristics of
each fund begin on the next page.

The Management Company has overall responsibility for the
SICAV’s business operations and its investment activities,
including the investment activities of all of the funds. The
Management Company may delegate some of its functions to
various service providers, such as investment management,
distribution and central administration. The management
company retains supervisory approval and control over its
delegates.

More information about the SICAV, the management company
and the service providers appear in the final section of this
prospectus, “Management and Governance”.

For information on fees and expenses you may have to pay in
connection with your investment, consult the following:

® Maximum fees for buying, exchanging, and selling most
shares: this section.

® Annual fees deducted from your investment: this section.

® Recent actual expenses: the applicable KID or the SICAV's
most recent shareholder report.

® Fees for currency conversions, bank transactions, and
investment advice: your financial advisor, the transfer agent,
the distributor, or other service providers, as applicable.
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TERMS WITH SPECIFIC MEANINGS
The terms below have the following meanings in this prospectus.

2010 Law The Luxembourg law of December 17, 2010 on Undertakings for
Collective Investment, as amended.

the articles means the Articles of Incorporation of the SICAV.

article 8 product In SFDR, a fund that promotes environmental and/or social
characteristics.

article 9 product In SFDR, a fund that has sustainable investing as its objective.
assets in the context of fund assets, means a fund’s total net assets.
base currency The currency in which a fund does the accounting for its fund
and maintains its primary NAV.
below investment grade (high yield) securities shall mean securities with a
rating of BB+ or less from Standard & Poor’s or equivalent rating from an
internationally recognised rating agency (in case of divergent ratings, the worst
of the best two credit ratings applies).
the Board The Board of Directors of the SICAV.
bond Any type of debt or debt-related security.
business day A day on which the banks in the relevant jurisdiction are normally
open for business.
Climate Transition Benchmark exclusions Exclusions applied by funds in respect
of Climate Transition Benchmarks as set out in article 12(1)(a) to (c) of
Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020.
Connected Person ‘Connected Person’ of any investment adviser, Investment
Manager, depositary or any Distributor means:
a) any person beneficially owning, directly or indirectly, 20% or more of the
ordinary share capital of that company or able to exercise, directly or indirectly,
20% or more of the total votes in that company;
b) any person controlled by a person who meets one or both of the
requirements set out in a) above;
c) any company 20% or more of whose ordinary share capital is beneficially
owned, directly or indirectly, by any investment adviser, Investment Manager or
Share Distributor taken together; and any company 20% or more of the total
votes in which can be exercised, directly or indirectly by such investment
adviser, Investment Manager or Share Distributor taken together; and
d) any director or officer of any investment adviser or Investment Manager or
Share Distributor or of any Connected Person of that company, as defined in
a), b) or c) above.
distressed securities Securities issued by a company, sovereign state or entity
that are either in default or in high risk of default.
Distributor a FIL Group company named in the Prospectus through which Shares
in the Fund may be bought, sold or switched.
Efficient Portfolio Management refers to techniques and instruments which fulfil
the following criteria:
a) they are economically appropriate in that they are realised in a cost effective
way;
b) they are entered into for one or more of the following specific aims;

(i) reduction of risk

(ii) reduction of cost;

(iii) generation of additional capital or income for the funds with a level of
risk which is consistent with the risk profile of the funds and the risk
diversification rules of the funds

c) their risks are adequately captured by the risk management process of the
Fund.

emerging markets generally defined as emerging or developing economies by
the World Bank the United Nations or other authorities or included in the MSCI
Emerging Markets Index or other comparable index.

ESG Environmental, social and governance.

ESG characteristics An indication of ESG characteristics based on Fidelity’s
assessments, proprietary ESG ratings and/or third-party data.

Equity includes equity and equity-linked instruments.

FIL Group or Fidelity International Ltd (FIL) and its affiliated companies.
financial reports The annual report of the SICAV, along with any semi- annual
report that has been issued since the most recent annual report.

FIRST The term “FIRST” stands for “Fidelity Research Strategy”. Where the term
“FIRST” is included as part of a fund’s name, this means that the fund adopts
the FIRST investment process. The FIRST investment process employs
quantitative methods to capture the highest conviction (i.e. most favoured) ideas
generated by the Investment Manager’s research analysts whilst also seeking
consistency and repeatability of the investment outcomes. Qualitative
judgement is then applied to ensure that only stocks that meet the portfolio
management team’s criteria are included in the fund’s portfolio and stock
selection is the primary driver of both risk and return. For the avoidance of
doubt, the usage of the term “FIRST” is not indicative of the fund’s performance
or returns.
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TERMS WITH SPECIFIC MEANINGS Continved.

fund Except where indicated otherwise, any fund for which the SICAV serves as an
umbrella UCITS.

Fund Fidelity Funds SICAV.

General Distributor FIL Distributors

government Any government, government agency, supranational or public
international entity, local authority or government-sponsored organisation.
intermediary Any intermediary, distribution agent or other intermediary with whom
the distributor has an agreement to distribute shares.

invest in “Fund Descriptions” means both direct and indirect exposure to assets.

Institutional reserved Funds means Institutional Global Focus Fund Institutional
Emerging Markets Equity Fund Institutional European Larger Companies Fund.

KID Key Information Document.

listed Listed or traded on a Regulated Market.

NAV Net asset value per share; the value of one share of a fund.

Paris Aligned Benchmark exclusions Exclusions applied by funds in respect of

administrators of Paris Aligned Benchmarks as set out in article 12(1)(a) to (g) of
Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020.

the prospectus This document.

regulated market A market within the meaning of directive 2014/65/EC of 15 May
2014 or any other market which is regulated, operates regularly and is recognised
and open to the public. For the avoidance of any doubt this shall include the US
OTC Bond Market, the Moscow Exchange, the Shanghai Stock Exchange, the
Shenzhen Stock Exchange as well as the mainland China interbank bond market.
research fees Fees payable by the relevant fund to third parties in respect of
investment research and related advisory services relating to equities and equity
related securities. Further information in respect of the Research Fees, including the
maximum amount that may be charged to a fund and details of the collection
methodology, is available at the registered office of the Fund or on the website
www fidelityinternational.com/researchbudget. For the avoidance of doubt, no
such fees are currently being charged.

REIT Real Estate Investment Trust or REIT is an entity that is dedicated to owning,
and in most cases, managing real estate.

RMB is a colloquial reference to the Chinese Renminbi, which is also known
internationally as the Chinese Yuan ('CNY’). Whilst the CNY is traded both onshore
in China and offshore (primarily in Hong Kong), it is the same currency although
currently traded at different rates. The offshore rate for trading CNY is generally
referred to as ‘CNH’. The CNH rate will be used when determining the value of the
Shares of a fund, as well as for hedging purposes.

SFDR The Regulation (EU) 2019/2088 on the sustainability-related disclosures in the
financial services sector.
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SFTR Regulation Regulation (EU) 2015/2365 on transparency of securities
financing transactions.

sustainable investment is an investment in an economic activity that contributes
to an environmental or social objective, provided that such investment does not
significantly harm any other environmental or social objectives and that the
investee companies follow good governance practices.

Sustainability Annex is the annex prepared for each fund which is subject to the
requirements of article 8 or article 9 of the SFDR containing pre-contractual
disclosures in accordance with the SFDR.

Sustainability Risks are an environmental, social or governance event or condition
that, if it occurs, could cause an actual or a potential material negative impact on
the value of an investment, as defined under the SFDR.

the SICAV Fidelity Funds.

UCITS An Undertaking for Collective Investment in Transferable Securities
governed by the Directive 2009/65/EC of the European Parliament and of the
Council of 13 July 2009 on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in transferable
securities.

US person Any of the following, as defined in the US laws or regulations indicated:
a “United States person” per section 7701(a)(30) of the Internal Revenue Code of
1986

a “U.S. person” per Regulation S of the 1933 Act

a person that is “in the United States” per Rule 202(a)(30)-1 under the Investment
Advisers Act of 1940

a person that does not qualify as a “Non-United States Person” as per
Commodities Futures Trading Commission Rule 4.7.

Valuation day each weekday (any Monday to Friday inclusive) excluding 25
December (‘Christmas Day’) and 1 January (‘New Year's Day’) as well as any
other day which the Directors have determined, in the best interests of the
shareholders, as non-Valuation Dates for specific funds. Non-Valuation Dates may
for example be any day observed as a holiday on a stock exchange which is the
principal market for a significant portion of the investments attributable to a fund,
or any day which is a holiday elsewhere so as to impede the calculation of fair
market value of the investments attributable to a given fund, which may also
include any day immediately preceding such relevant market closure where the
dealing cut-off time of the relevant fund occurs at a time when the relevant
underlying main market is already closed to trading and the following days are
a period of consecutive market closure days.

The list of  expected Dates is
https://fidelityinternational.com/non-valuation-days/ and is updated in advance
on a semi-annual basis. However, the list may be further updated from time to time
in advance as is reasonably practicable in exceptional circumstances where the
Directors believe that it is in the best interests of the shareholders.

non-Valuation available on

Other interpretation

in the absence of further specification in “Fund Descriptions”, references to an
issuer or company’s geographic area means either that the issuer is listed,
incorporated, headquartered, or derives most, or a significant part, of its
revenues in that geographic area.

no index provider sponsors, endorses, sells, or promotes these funds or makes
any warranty, representation or judgment about the SICAV, the management
company, the investment manager or the use of any index.

CURRENCY ABBREVIATIONS
AUD Australian dollar

CAD Canadian dollar

CHF Swiss franc

CNH Chinese offshore renminbi
CNY Chinese onshore renminbi
CZK Czech koruna

EUR Euro

GBP British pound sterling

HKD Hong Kong dollar

HUF Hungarian forint

JPY Japanese yen

KRW South Korean won

NOK Norwegian krone

NZD New Zealand dollar

PLN Polish zloty

RMB Onshore/offshore renminbi
SEK Swedish krona

SGD Singapore dollar

TWD New Taiwan dollar

USD US dollar


http://www.fidelityinternational.com/researchbudget
https://fidelityinternational.com/non-valuation-days/
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Fidelity Funds —

Absolute Return Global Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to provide an absolute return over
the medium to long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies anywhere in the world, including
emerging markets, as well as cash and money market
instruments.

The fund may invest in the following assets according to the
percentages indicated:

® China A and B shares (directly and/or indirectly): less than
30% (in aggregate)

The fund typically has between -30% and 30% net equity

exposure.

The fund may also seek exposure to eligible REITs.

The Investment Manager aims to outperform the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager combines qualitative and quantitative
market analysis into a disciplined portfolio construction
process to allocate investments across various securities.

The fund may take long positions in securities that are deemed
to be undervalued and may short those deemed to be
overvalued. The Investment Manager takes into account
Sustainability Risks in its investment process.

For more information see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes. The fund may use long or short positions.

Derivatives may be used to create market exposures through
equity, currency, volatility or index related derivatives and
include overthe-counter and/or exchange traded options,
futures, contracts for difference (CFD), equity linked notes,
warrants, forward contracts, swaps, and/or a combination of
the above. The long and short active currency positions
implemented by the fund may not be correlated with the
underlying securities positions held by the fund.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 200%; maximum 400%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Secured Overnight Financing Rate (SOFR).
Used for: performance comparison, outperformance, and
performance fee calculation.

The fund is not benchmark-constrained and its performance
over any period may or may not deviate significantly from that
of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Investment fund

® Convertible securities ® Leverage
® Counterparty and collateral  ® Liquidity
® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Russia
® Equities ® Short position

® Hedging ® Real estate

RISK MANAGEMENT METHOD Absolute VaR Approach, limited
to 9.5%. Expected leverage: 400% (may be higher or lower but
not expected to exceed 650%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business day

Main Share Classes

Maximum
Dealing Fees

Minimum Investment (USD)'

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution Performance
A 2,500 1,000 5.25% 1.50% — 15%
A 2,500 1,000 5.25% 1.80% — —
E 2,500 1,000 — 1.50% 0.75% 15%
| 10 million 100,000 — 1.05% — —
| 10 million 100,000 = 0.80% = 15%
W/Y 2,500 1,000 — 0.80% — 15%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency. The performance fee is paid if the relevant class exceeds its high water mark, which is adjusted for the return of
the relevant cash index. Accrued daily, with accruals written back in case of underperformance, and paid to the Investment Manager annually.

Fidelity Funds | 28 March 2025 Prospectus
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Fidelity Funds —

FIRST All Country World Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies in developed and emerging markets
anywhere in the world. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. Investments are
usually  focused on the highest conviction  stock
recommendations identified by FIL Group research analysts,
other than in extreme market conditions or where required to
meet the investment objective of the fund.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Investment fund
® Liquidity

® Market

® Operational

® Derivatives
® Emerging markets
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Dividend Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in income producing equities of
companies from anywhere in the world, including emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

The Investment Manager aims to provide income in excess of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager focuses on investments which it believes offer
attractive dividend yields in addition to price appreciation.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 5%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Equity Income Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund will invest at least 70% (and
normally 75%) of its assets, in income producing equities of
companies from anywhere in the world, including emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager will target investments which it believes offer
attractive dividend yields in addition to price appreciation.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account ESG
ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Counterparty and collateral ~ ® Investment fund

® Derivatives ® Liquidity
® Emerging markets ® Market
® Equities ® Operational

® Hedging ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
| 10 million 100,000 0.80% —

W, Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Financial Services Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) in equities of companies from anywhere in the
world, including emerging markets, that provide financial
services to consumers and industry. The fund may also invest
in money market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 15%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC World Financials Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Derivatives
® Emerging markets
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 1.50% 0.75%
I 10 million 100,000 0.80% —

W, Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Focus Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The fund will invest in a limited number of securities, resulting
in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.
For more information, see the section “Sustainable Investing
and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Industrials Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
involved in the research, development, manufacture,
distribution, supply or sale of materials, products or services
that relate to cyclical and natural resource industries. These
investments may be from anywhere in the world, including
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC World Industrials + Materials +
Energy Index. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Hedging

® Counterparty and collateral ~ ® Investment fund

® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Low Volatility Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term, while seeking to maintain a volatility profile that is
lower than that of its investment universe.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from developed markets anywhere in
the world.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager takes into account Sustainability Risks in its
investment process

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI World Index. Used for: risk monitoring,
investment selection and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Counterparty and collateral ~ ® Investment fund

® Currency ® Liquidity

® Derivatives ® Market

® Equities ® Operational
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.30% —
E 2,500 1,000 — 1.30% 0.75%
I 10 million 100,000 — 0.25% —

W, Y 2,500 1,000 — 0.65% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Technology Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies throughout
the world, including emerging markets that develop or will
develop products, process or services providing or benefiting
from technological advances or improvements. The fund may
also invest in money market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC World Information Technology Index,
a broad market index that does not take into consideration
ESG characteristics. Used for: investment selection, risk
monitoring, performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.

¢ Concentration ® Hedging
® Counterparty and collateral  ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Thematic Opportunities Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets. It will seek exposure to long-term market
themes that benefit from long-term (structural and not cyclical)
economic or social trends, such as disruptive technologies that
modify consumer behaviour, demographics (population
growth, ageing and middle class growth) and climate change.
Secular changes generally last for ten years or more and can
lead to structural changes.

Disruptive technologies are innovations that meaningfully
change consumer, industry or company behavior.
Demographic trends are long-term dynamics including those
related to ageing population (including companies relating to
healthcare and retirement consumption), growth of the middle
class (companies exposed to increased consumption,
increasing financial services and urbanization), and population
growth (including companies exposed to scarcity of resources
and need for improving productivity and automation). The
Investment Manager has the discretion on the choice of
themes the fund invests in.

The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

¢ China A and B shares (directly and/or indirectly): less than
30% (in aggregate)

¢ eligible REITS: up to 20%

® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies. Through
the investment management process the Investment Manager
aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
¢ Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Real estate

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Institutional Global Focus Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities from anywhere in the world, including emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

The manager will concentrate its investments in a limited
number of companies, resulting in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers valuation metrics, company
financials, return on capital, cash flows and other measures,
as well as company management, industry, economic
conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Sustainable investing

® Equities

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Management

Maximum Annual Fees
Distribution

| 10 million 100,000

0.80% -

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Consumer Brands Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets, and linked to the theme of consumer
brands, such as companies with intellectual property, pricing
power and a strong track record of growth. Investments will be
made in companies involved in the designing, manufacturing,
marketing and/or selling of branded consumer goods and/or
services. The fund may also invest in money market instruments
on an ancillary basis.

The fund’s largest ten holdings may account for 50% or more
of its assets, resulting in portfolio concentration.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A or B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater than
that of its benchmark.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Short positions

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Climate Solutions Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in sustainable investments.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies anywhere in the world, including
emerging markets.

The fund aims to invest in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes.

The fund aims to invest in companies which are enabling global
decarbonisation via technologies and solutions which materially
reduce greenhouse gas (CO2 eq) emissions versus incumbent
technologies. Investments will include companies involved in the
design, manufacture / sale of products or services in technologies
or solutions.

The fund may invest, less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs
from quantitative screens and company meetings to help
narrow the investment universe. Stock research and selection
focuses on assessing the ESG profile and SDG alignment
fundamentals through rigorous bottom-up financial analysis
and valuation to select stocks with strong investment return
potential.

The Investment Manager aims to be an active owner and engage
with companies held within the fund to influence positive change.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers based on their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 (has a sustainable
investment objective) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for: risk
monitoring,  investment  selection and  performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Sustainable investing

¢ Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Demographics Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets
in equities of companies from anywhere in the world. The fund
aims to invest in companies that are able to benefit from
demographics changes. Investments will include, but are not
limited to, health care and consumer industries companies that
stand to benefit from the effects of rising life expectancy,
expanding middle class and population growth. The fund may
also invest in money market instruments on an ancillary basis.

The fund may invest less than 30% of its assets in emerging
markets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

The fund assesses the ESG characteristics of at least 0% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers based on their ESG
characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

¢ Concentration ® Hedging
® Counterparty and collateral  ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Future Connectivity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets.

The fund aims to make investments in companies that are
linked to the theme of future connectivity (i.e. the enablers,
networks, and  beneficiaries of next  generation
communications). Investments may be made in companies
involved in the roll out of cellular networks, wired networks,
internet infrastructure, online content production. The fund may
also invest in money market instruments on an ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

The fund’s largest ten holdings may account for 50% of its
assets, resulting in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark.

Through the investment management process, the Investment

Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Concentration ® Hedging
® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Dividend Plus Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve income with potential for
capital growth over time.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world including
emerging markets.

The fund may invest less than 30% of Its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

The Investment Manager aims to provide income in excess of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics. The Investment
Manager focuses on investments which it believes offer
attractive dividend yields in addition to price appreciation. It
considers ESG characteristics when assessing investment risks
and opportunities. In determining ESG characteristics, the
Investment Manager takes into account ESG ratings provided
by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS. The
fund will use a covered call strategy (writing call options on
equities or equity indices) in order to generate additional
income.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

¢ China ® Hedging

® Counterparty and collateral  ® Investment fund
® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —
W 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Sustainable Global Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in Sustainable Investments.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets.

The fund aims to invest in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes.

The fund may invest in the following assets according to the
percentages of assets indicated:

® China A and B shares (directly and/or indirectly): less than 30%
(in aggregate)

® Equity-linked securities: up to 10%

® Emerging markets: less than 30%

® European equities: less than 50%

® Eligible closed-ended REITs: up to 10%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs
from quantitative screens and company meetings to help
narrow the investment universe. Stock research and selection
focuses on assessing ESG profile and SDG alignment
fundamentals through rigorous bottom-up financial analysis
and valuation to select stocks with strong investment return
potential.

The Investment Manager selects issuers based on the
contribution of their economic activities to environmental or
social objectives which are aligned with the SDGs.

The Investment Manager aims to be an active owner and
engage with companies held within the fund to influence
positive change.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers on the basis of their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 (has a sustainable

investment objective) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and for investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Investment fund
® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Emerging markets ® Real estate
® Equities ® Sustainable investing

® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Equity Income ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

The fund aims to have a lower carbon footprint than that of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG factors when assessing investment
risks and opportunities. In determining ESG characteristics, the
Investment Manager takes into account ESG ratings provided
by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund aims to achieve an ESG score of its portfolio
greater than that of its benchmark, after excluding 20% of
securities with the lowest ESG ratings.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance pragctices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, performance comparison
and carbon footprint comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Hedging

® Investment fund
® Currency ® Liquidity

® Market

® Operational

® Derivatives
® Emerging markets

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Healthcare Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets
in equities of companies from anywhere in the world.

The fund aims to make investments in companies that are
involved in design, manufacture or sale of products and
services in connection with health care, medicine or
biotechnology.

The fund may also invest in money market instruments on an
ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

A minimum of 80% of the fund’s investments are used to meet the
environmental or social characteristics promoted by the fund, as
described in the fund's investment policy. In addition, the
Investment Manager may consider ESG ratings and other ESG
criteria when assessing investment risks and opportunities and
may invest in securities of issuers with low but improving ESG
profiles.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers based on their ESG
characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance pragctices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 15%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC World Health Care Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
WY 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Water & Waste Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets.

The fund aims to make investments in companies that are
involved in the design, manufacture, or sale of products and
services used in connection with the water and waste themes.
The water theme includes those companies involved in water
production, treatment, purification, transport and dispatching
of water, the use of water for power generation, as well as
solutions helping to reduce water needs. The waste theme
includes those companies involved in the collection, recovery,
sorting, disposal and recycling of waste as well as businesses
helping to improve efficiency and reduce waste production.
The waste theme also includes those companies specialising
in the treatment of wastewater, sewage, solid, liquid and
chemical waste and any consulting or engineering services in
connection with these activities.

The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

A minimum of 80% of the fund’s investments are used to meet the
environmental or social characteristics promoted by the fund, as
described in the fund's investment policy. In addition, the
Investment Manager may consider ESG ratings and other ESG
criteria when assessing investment risks and opportunities and
may invest in securities of issuers with low but improving ESG
profiles.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers based on their ESG
characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI ACWI Index, a broad market index that
does not take into account ESG characteristics Used for: risk
monitoring and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
¢ Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency

¢ Derivatives

® Emerging markets ¢ Sustainable investing
® Equities

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

World Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world, including
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth, valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI World Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Derivatives ® Market
® Emerging markets ® Operational
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
America Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in the US.
The fund may also invest in money market instruments on an
ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 5%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) S&P500 Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison only.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

American Growth Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
headquartered or do most of their business in the US. The fund
may also invest in money market instruments on an ancillary
basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) S&P500 Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison only.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Sustainable US Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in sustainable investments.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
headquartered, listed or do most of their business in the United
States.

The fund aims to invest in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs from
quantitative screens and company meetings to help narrow the
investment universe. Stock research and selection focuses on
assessing ESG profile and SDG alignment fundamentals through
rigorous bottom-up financial analysis and valuation to select stocks
with strong investment return potential.

The Investment Manager selects issuers based on the contribution
of their economic activities to environmental or social objectives
which are aligned with the SDGs.

The Investment Manager aims to be an active owner and engage
with companies held by the fund to influence positive change.
The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers on the basis of their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 (has a sustainable
investment objective) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) S&P 500 Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison only.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”’. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Dividend Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in income producing equities of
companies that are headquartered, or do most of their
business, in Europe. The fund may also invest in money market
instruments on an ancillary basis.

The Investment Manager aims to provide income in excess of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager will target investments which it believes offer
attractive dividend yields in addition to price appreciation.

The Investment Manager considers ESG factors when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

The fund invests in securities of the benchmark, however,
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See "Risk Descriptions” for more information.

® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Equities

® Hedging ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 1.50% 0.75%
I 10 million 100,000 0.80% —

W/ Y 2,500 1,000 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Dynamic Growth Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
headquartered, or do most of their business, in Europe. The
fund may also invest in money market instruments on an
ancillary basis.

The fund typically has a bias towards medium sized companies
with a market capitalisation of between 1 and 10 billion Euro.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Small and mid cap
® Hedging equity

® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Growth Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies listed on
European stock exchanges. The fund may also invest in money
market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

TRS (including CFD) usage None.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for: risk
monitoring,  investment  selection and  performance
comparison.

The fund invests in securities of the benchmark, however,
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Counterparty and collateral  ® Liquidity

® Derivatives ® Market
® Equities ® Operational
® Hedging ® Sustainable investing

® Investment fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Larger Companies Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of larger companies that are listed, headquartered,
or do most of their business in Europe. The fund may also invest
in money market instruments.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however,
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Euro 50 Index Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term, by tracking the performance of the benchmark
(before fees and expenses).

INVESTMENT POLICY The fund invests, including through the
use of derivatives, in equities of companies in the benchmark.

To manage its cash position, the fund may invest in collective
investment schemes (such as liquidity funds), including those
managed by FIL Group, in addition to money market
instruments, cash and term deposits.

INVESTMENT PROCESS In passively managing the fund, the
Investment Manager seeks to replicate (track) the composition
of the benchmark and minimise the difference between the
return of the portfolio and that of the benchmark.

The Investment Manager does not integrate Sustainability
Risks in its investment process. The fund’s ESG characteristics
are essentially similar to those of the benchmark.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

TRS (including CFD) usage None.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Solactive Euro 50 Index NTR. Used for:
tracking only. For more information, see “Further Information
on Fidelity Funds - Euro 50 Index Fund” and
https://www.solactive.com/indices.

For reasons such as liquidity or excessive cost, it may not
always be practical for the fund to invest in every constituent
of the benchmark or at its weighting within the benchmark. As
the case may be, the fund may also invest in securities that are
not constituents of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Benchmark orientation ® Hedging

® Counterparty and ® Investment fund
collateral * Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities
RISK MANAGEMENT METHOD Commitment

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 0.20% —
Y 2,500 1,000 0.10% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
European Smaller Companies Fund

Investment Objective and Policy BASE CURRENCY EUR.

OBIJECTIVE The fund aims to achieve capital growth over time. . .
Main Risks

INVESTMENT POLICY The fund invests at least 70% (and

normally 75%) of its assets, in equities of small and medium See "Risk Descriptions” for more information.

sized companies that are listed, headquartered, or do most of ¢ Concentration ¢ Investment fund
their business in Europe. The fund may also invest in money ® Counterparty and collateral  ® Liquidity
market instruments on an ancillary basis. ® Derivatives * Market
INVESTMENT PROCESS In actively managing the fund, the ® Equities ® Operational
Investment Manager considers growth and valuation metrics, ® Hedging *Small and mid cap
company financials, return on capital, cash flows and other equity
measures, as well as company management, industry

economic conditions, and other factors. The Investment

Manager takes into account Sustainability Risks in its RISK MANAGEMENT METHOD Commitment.
investment process.

For more information, see “Sustainable Investing and ESG qunning Your Investment
Integration”.

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment

purposes.
® who plan to hold their investment for a recommended

In addition to core derivatives (see “How the Funds Use ) .
holding period of at least 5 years;

Instruments and Techniques”), the fund intends to use TRS.
® who seek capital growth over the recommended holding

TRS (including CFD) usage Expected 0%; maximum 10%. period; and
Securities lending Expected 15%; maximum 30%. ® who understand the risk of losing some or all of the capital
invested.

Repos/reverse repos Expected 0%; maximum 30%.

ORDER PROCESSING Requests to buy, switch, or sell fund

BENCHMARK(S) shares that are received and accepted by the Management

MSCI Europe Small Cap Index (Net). Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation

Used for: investment selection, risk monitoring ~and Day. Settlement normally occurs within 3 business days.

performance comparison.

The fund invests in securities of the benchmark, however,
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Germany Fund

Investment Objective and Policy
OBJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in the equities of companies that
are listed, headquartered, or do most of their business in
Germany. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry, economic
conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) HDAX® Total Return Index, a broad market
index that does not take into account ESG characteristics. Used
for: investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Derivatives ® Market
® Equities ® Operational
® Hedging ® Sustainable Investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

The fund is eligible for the French PEA (Plan d'Epargne en
Actions).

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”’. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Iberia Fund

Investment Objective and Policy BENCHMARK(S) 80% IBEX35 Index and 20% PSI20 Index, broad
market indices that do not take into account ESG
OBIJECTIVE The fund aims to achieve capital growth over time. characteristics. Used for: performance comparison.
INVESTMENT POLICY The fund invests at least 70% (and BASE CURRENCY EUR.
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in Spain . .
and Portugal. The fund may also invest in money market Maln RISkS
instruments on an ancillary basis. See “Risk Descriptions” for more information.
INVESTMENT PROCESS In actively managing the fund, the ¢ Concentration ¢ Investment fund
Investment Manager considers growth and valuation metrics, ® Counterparty and collateral  ® Liquidity
company financials, return on capital, cash flows and other * Currency * Market
measures, as well as company management, industry, o )
: . ® Derivatives ® Operational
economic conditions, and other factors.
® Equities ® Sustainable investing
The Investment Manager considers ESG characteristics when * Hedain
assessing investment risks and opportunities. In determining ging
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies. RISK MANAGEMENT METHOD Commitment.
The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment qunn|ng Your Invesiment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices. In INVESTOR PROFILE This product may appeal to investors
addition, the Investment Manager engages with issuers to ® with a basic knowledge of and no or limited experience of
seek improvement on ESG issues. investing in funds;
For more information, see “Sustainable Investing and ESG ® who plan to hold their investment for a recommended
Integration” and the Sustainability Annex. holding period of at least 5 years;
SFDR product category Article 8 (promotes environmental ® who seek capital growth over the recommended holding
and/or social characteristics) - ESG Tilt. period; and
DERIVATIVES AND TECHNIQUES The fund may use derivatives * who understand the risk of losing some or all of the capital
for hedging, efficient portfolio management and investment invested.
purposes. ORDER PROCESSING Requests to buy, switch or sell fund
In addition to core derivatives (see “How the Funds Use shares that are received and accepted by the Management
Instruments and Techniques”), the fund intends to use TRS. Company by 4:00 PM CET (3:00 PM UK time) on any Valuation

. . ) Day are ordinarily processed at the NAV for that Valuation
0/. 0,
TRS (including CFD) usage Expected 10%; maximum 50%. Day. Settlement normally occurs within 3 business days.

e . o. : [
Securities lending Expected 15%; maximum 30%. This fund is eligible for the French PEA (Plan d’Epargne en

Repos/reverse repos Expected 0%; maximum 30%. Actions).

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Italy Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of Italian companies.
The fund shall invest at least 70% in companies not engaged
in real estate business, which are resident in ltaly or in another
EU or EEA Member State with a permanent establishment in
[taly.

The fund cannot invest more than 10% of its assets in financial
instruments issued by, or entered into with the same company,
or companies belonging to the same group, or in cash
deposits.

The fund cannot invest in financial instruments issued by, or
entered into with, companies which are not resident in
countries that allow an adequate exchange of information with
ltaly.

Piano Individuale di Risparmio a lungo termine (PIR)
Eligibility: Without prejudice to the investment restrictions set
out in General Investment Powers and Restrictions and in
accordance with the Italian Law No. 232 of 11 December 2016
(as amended), at least 17.5% of the fund’s assets shall be
securities issued by companies which are not listed in the FTSE
MIB index or in any equivalent indices, and at least 3.5% of the
fund’s assets shall be securities issued by companies which
are not listed in the FTSE MIB index, FTSE Mid Cap index or in
any equivalent indices.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and company
financials, return on capital, cash flows and other measures,
as well as company management, industry, economic
conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging purposes only.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) FTSE ltalia All Share Index, a broad market
index that does not take into account ESG characteristics. Used
for: performance comparison.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Small and mid
equity

® Sustainable investing

® Equities cap

® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

This fund is eligible for the French PEA (Plan d’Epargne en
Actions) and the Italian PIR (Piano Individuale di Risparmio a
lungo termine).

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Nordic Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies of any
capitalisation listed or traded on stock exchanges in Denmark,
Finland, Norway and Sweden. The fund may also invest in
money market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its investment universe. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) FTSE Nordic Capped 10% Index, a broad
market index that does not take into account ESG
characteristics. Used for: performance comparison.

BASE CURRENCY SEK.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Small and mid cap
® Hedging equity

® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

This fund is eligible for the French PEA (Plan d’Epargne en
Actions).

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Dividend Plus Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve income with the potential
for capital growth.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business in Europe, some of which may be from
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The Investment Manager aims to provide income in excess of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager focuses on investments which it believes offer
attractive dividend yields in addition to price appreciation. The
Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater than
that of its benchmark.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

As well as investing directly in equity securities, the fund will
also achieve exposure indirectly through the use of derivatives.
In particular, derivatives may be used to generate additional
income, for example, by the writing of covered call options.
The generation of additional income may impact the fund’s
potential for capital growth particularly in periods of rapidly
rising markets where capital gains may be lower when
compared with an equivalent uncovered portfolio. In addition
to core derivatives (see “How the Funds Use Instruments and
Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.

® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives
® Emerging markets
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Europe Equity ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business in Europe. The fund may also invest in
money market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral @ Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Sustainable Eurozone Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in sustainable investments.

INVESTMENT POLICY The fund invests at least 70% of its assets, in
equities of companies that are listed, headquartered, or do most
of their business in the Economic and Monetary Union (EMU) and
denominated in Euro.

The fund aims to invest in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes. The fund aims to
have lower carbon footprint compared to that of the
benchmark. Carbon footprint is defined as tonnes of CO2
emissions per $1 million of sales.

The Investment Manager will exclude investment in issuers with
an MSCI ESG rating below ‘BBB'.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs
from quantitative screens and company meetings to help
narrow the investment universe. Stock research and selection
focuses on assessing the ESG profile, carbon emissions
alignment and fundamentals through rigorous bottom-up
financial analysis and valuation to select stocks with strong
investment return potential.

The investment manager aims to be an active owner and engage
with companies held within the fund to influence positive change.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers on the basis of their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 sustainable

investment objective) - ESG Target.

(has a

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI EMU Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance and
carbon footprint comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

The fund is eligible for the French PEA (Plan d'Epargne en
Actions).

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Smaller Companies ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of small and medium sized companies that are
listed, headquartered, or do most of their business in Europe.
The fund may also invest in money market instruments on an
ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies. In
addition, the Investment Manager engages with issuers to
seek improvement on ESG issues. The fund invests at least 80%
of its assets in securities of issuers with high ESG ratings. The fund
may invest in securities of issuers with low but improving ESG
characteristics.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Europe Small Cap Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Small and mid cap
® Equities equity
® Hedging ¢ Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Switzerland Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in
Switzerland. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors. The
Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Switzerland Index, a broad market index
that does not take into account ESG characteristics. Used for:
performance comparison.

BASE CURRENCY CHF.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

UK Special Situations Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business in the UK. The fund seeks to invest in
special situations equities (equities that are undervalued and
whose recovery potential is not recognised by the market). The
fund will have a mixture of investments in larger, medium, and
smaller sized companies. The fund may also invest in money
market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors. The
Investment Manager will focus on companies it believes to be
undervalued and whose recovery potential (i.e. potential
recovery of share prices reflecting improving business
fundamentals) is not recognised by the market (i.e. special
situations). The Investment Manager takes into account
Sustainability Risks in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 40%; maximum 100%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) FTSE All Share Index. Used for: performance
comparison only.

BASE CURRENCY GBP.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Small and mid cap
® Hedging equity

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —
W/Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

ASEAN Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed or traded in the South East Asian Nations (ASEAN)
region, including countries such as Singapore, Malaysia,
Thailand, the Philippines and Indonesia, as well as other
emerging markets. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry, economic
conditions, and other factors. The Investment Manager considers
ESG characteristics when assessing investment risks and
opportunities. In determining ESG characteristics, the Investment
Manager takes into account ESG ratings provided by Fidelity or
external agencies.

The fund aims to achieve an ESG score of its portfolio greater than
that of its benchmark. Through the investment management
process the Investment Manager aims to ensure that investee
companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC ASEAN Index, a broad market index
that does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Concentration ® Hedging
® Counterparty and collateral  ® Investment fund
® Currency ® Liquidity
® Market

® Operational

® Derivatives

® Emerging markets
® Equities ® Sustainable investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Australian Diversified Equity Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies of any capitalisation that are listed,
headquartered, or do most of their business in Australia. The
fund may also invest in Australian corporate hybrid and debt
securities if the Investment Manager believes they offer better
investment opportunities than the related equity. The fund may
also invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® below investment grade bonds: up to 20%

® corporate bonds of any credit quality listed in the Australian
stock exchange: up to 30%

® collateralised and securitised debt instruments: up to 20%

® hybrids and contingent convertible bonds (CoCos): less than
30%, with less than 20% in CoCos

The fund’s largest ten holdings may account for 50% or more
of its assets, resulting in portfolio concentration. The fund will
have a mixture of investments in larger, medium and smaller
sized companies.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

As well as investing directly in equity and fixed income
securities, the fund will also achieve exposure indirectly
through the use of derivatives. To enhance the income of the
fund, derivatives (such as options) may be used to generate
additional income. The types of financial derivative instrument
that will be used include index, basket or single name futures,
options and contracts for difference referencing equities or
bonds. Options used will include put and call options including
covered call options. The generation of additional income for
example, through covered call options may impact the fund’s
potential for capital growth, particularly in periods of rapidly
rising markets where capital gains may be lower when
compared with an equivalent uncovered portfolio.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) S&P ASX 200 Index. Used for: investment
selection, risk monitoring, and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY AUD.

Main Risks

See “Risk Descriptions” for more information.

® Asset allocation ® Equities

¢ CoCo bonds ® Hedging
¢ Concentration ® High yield
® Convertible securities ® Liquidity
® Counterparty and collateral ~ ® Market

® Credit
® Currency

® Operational
® Securitisation
® Derivatives ® Small and mid cap
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asia Pacific Dividend Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term and provide income.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in income producing equity
securities of companies that are headquartered or do most of
their business in the Asia Pacific region, including emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

The fund will invest less than 30% of its assets (directly and/or
indirectly) in China A and B Shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company revenues, return on capital, cash flows and other
financial measures, as well as industry and economic
conditions, among other factors. The Investment Manager will
select investments which it believes offer attractive dividend
yields in addition to price appreciation.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account ESG
ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC Asia Pacific ex Japan Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Hedging

® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities ® Sustainable investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
day

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asia Pacific Opportunities Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are headquartered or do most
of their business in the Asia Pacific (excluding Japan) region
including emerging markets. The fund may also invest in
money market instruments on an ancillary basis.

The fund may invest in a limited number of securities, resulting
in portfolio concentration.

The fund may invest in the following assets according to the
percentages indicated:

® SPACs: less than 5%.

® less than 30% of its assets (directly and/or indirectly) in China A
and B shares (in aggregate).

INVESTMENT PROCESS I[n actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry, economic
conditions, and other factors.

The Investment Manager takes into account Sustainability Risks
in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC Asia Pacific ex Japan Index. Used
for: investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China ® Hedging
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Small and mid cap equity

® Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asian Smaller Companies Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of smaller companies that are headquartered, or
do most of their business, in Asia Pacific (excluding Japan),
including emerging markets. The fund may also invest in
money market instruments on an ancillary basis.

The fund will invest less than 30% of its assets (directly and/or
indirectly) in China A and B Shares (in aggregate).

Smaller companies are defined as having market
capitalisation range of less than USD 8,000 million in terms of
the company’s full market capitalisation. The fund may invest
in companies outside this range.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. More particularly, the
fund is managed with a quality and value bias within the Asian
smaller companies’ space.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC Asia Pacific ex Japan Small Cap
Australia Capped 10% Index, a broad market index. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Investment fund
® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Emerging markets ® Small and mid cap equity
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asian Special Situations Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered or do most of their business in Asia
(excluding Japan) including emerging markets. The fund will
have a mixture of investments in larger, medium and smaller
sized companies. The fund will seek opportunities in special
situations equities which are shares in companies that
generally have attractive valuations in relation to net assets or
earning potential and/or companies which are undervalued
and whose recovery potential is not recognised by the market.

The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® China A and B shares (directly and/or indirectly): less than 30%
(in aggregate)
® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers the durability of longterm growth
prospects that are not fully reflected in current valuations. This
includes a focus on special situations such as merger, acquisition
and internal restructuring activity, that may affect company’s
valuations in the shortterm. The Investment Manager considers
ESG characteristics when assessing investment risks and
opportunities. In determining ESG characteristics, the Investment
Manager takes into account ESG ratings provided by Fidelity or
external agencies.

The fund aims to achieve an ESG score of its portfolio greater than
that of its benchmark. Through the investment management
process the Investment Manager aims to ensure that investee
companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 5%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC Asia ex Japan Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark and, its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Investment fund
® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Emerging markets ® Small and mid cap equity
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Japan Growth Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business in Japan. Investments are not restricted
to a particular sector. The fund may also invest in money
market instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account ESG
ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater than
that of its benchmark. Through the investment management
process the Investment Manager aims to ensure that investee
companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.
SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives for
hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) TOPIX Total Return Index, a broad market
index that does not take into account ESG characteristics. Used
for: performance comparison only.

BASE CURRENCY JPY.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 - 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Japan Value Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of Japanese companies
listed on the Japanese stock exchange with the focus on
companies that Fidelity considers to be undervalued. The fund
may also invest in money market instruments on an ancillary
basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry, economic
conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) TOPIX Total return Index, a broad market
index that does not take into account ESG characteristics. Used
for: investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY JPY.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Equities ® Sustainable investing

® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 - 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Pacific Fund

Investment Objective and Policy
OBJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in the Asia
Pacific region, including, but not limited to, Japan, Australia,
China, Hong Kong, India, Indonesia, Korea, Malaysia, New
Zealand, Philippines, Singapore, Taiwan and Thailand. Some
of the countries in this region are considered to be emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® less than 30% of its assets (directly and/or indirectly) in China A
and B Shares (in aggregate)

® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC Pacific Index, a broad market index
that does not take into account ESG characteristics. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Hedging

® Investment fund
® Currency ® Liquidity

® Market

® Operational

® Derivatives

® Emerging markets
® Equities ® Sustainable investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asia Equity ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business in Asia (excluding Japan). This region
includes countries that are considered as emerging markets.
The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® less than 30% of its assets (directly and/or indirectly) in China A
or B shares (in aggregate)

® SPACs: less than 5%

The fund’s largest ten holdings may account for 50% or more
of its assets, resulting in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund aims to achieve an ESG score of its portfolio
greater than that of its investment universe, after excluding 20%
of securities with the lowest ESG ratings.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 5%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC Asia ex Japan Index, a broad
market index that does not take into account ESG
characteristics. Used for: risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Sustainable investing

¢ Equities

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asia Equity Il ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
headquartered, listed, or do most of their business in Asia
(excluding Japan), including emerging markets. The fund will
comply with the Singapore Central Provident Fund Board’s
investment guidelines. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® less than 30% of its assets (directly and/or indirectly) in China A
and B Shares (in aggregate)

® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry, economic
conditions, and other characteristics, with the aim to identify high
quality growth companies. The Investment Manager considers
ESG characteristics when assessing investment risks and
opportunities. In determining ESG characteristics, the Investment
Manager takes into account ESG ratings provided by Fidelity or
external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

TRS (including CFD) usage Expected 0%; maximum 0%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI AC Asia ex Japan Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Hedging

® Counterparty and collateral  ® Investment fund

® Currency ® Liquidity
® Derivatives ® Market
® Emerging markets ® Operational

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees

Maximum Annual Fees

Management Distribution

S 10 million 100,000

0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Sustainable Asian Focus Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term by investing in Sustainable Investments.

INVESTMENT POLICY The fund invests at least 70% of its assets
in equities of companies that are headquartered, listed, or do
most of their business in Asia (excluding Japan) including
emerging markets.

The fund aims to invests in sustainable investments that
contribute to environmental or social objectives which are
aligned with one or more United Nations Sustainable
Development Goals (“SDGs”). The fund may (on an ancillary
basis and up to 20% of its assets) hold cash, money market
instruments, or other investments used for hedging and
efficient portfolio management purposes. The fund may invest
in the following assets according to the percentages of assets
indicated:

® China A and B shares (directly and/or indirectly): less than
30% (in aggregate)

® Equity linked securities: up to 40%
® Eligible closed-ended REITs: up to 10%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager identifies investment ideas, relying on a
combination of Fidelity’s research, third-party research, inputs
from quantitative screens and company meetings to help
narrow the investment universe. Stock research and selection
focuses on assessing ESG profile and SDG alignment
fundamentals through rigorous bottom-up financial analysis
and valuation to select stocks with strong investment return
potential.

The Investment Manager selects issuers based on the
contribution of their economic activities to environmental or
social objectives which are aligned with the SDGs.

The Investment Manager aims to be an active owner and
engage with companies held by the fund to influence positive
change.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund’s investment universe is reduced by at least
20% due to the exclusion of issuers on the basis of their ESG
characteristics.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 9 sustainable

investment objective) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and for investment
purposes.

(has a

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) MSCI AC Asia ex Japan Index, a broad
market index that does not take into account ESG

characteristics. Used for: investment selection, risk monitoring
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Investment fund
® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Emerging markets ® Real estate
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Japan Equity ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in Japan.
The fund may also invest in money market instruments on an
ancillary basis.

The Investment Manager will exclude investment in issuers with
a Fidelity ESG Rating of ‘C" or below.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management,
industry, economic conditions, and other factors. The
Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund invests at least 80% of its assets in securities of issuers
with high ESG ratings. The fund may invest in securities of issuers
with low but improving ESG characteristics.

The fund assesses the ESG characteristics of at least 90% of its
assets. The fund aims to achieve an ESG score of its portfolio
greater than that of its benchmark, after excluding 20% of
securities with the lowest ESG ratings.

Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) TOPIX Total Return Index, a broad market
index that does not take into account ESG characteristics. Used
for: investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY JPY.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Equities ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 1 million — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

China Consumer Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are headquartered or do most
of their business in China or Hong Kong. These companies are
involved in the development, manufacture or sales of goods
or services to consumers in China. Some of these investments
may be from emerging markets. The fund may also invest in
money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® up to 60% of its assets (directly and/or indirectly) in China A
and B Shares (in aggregate)

® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry, economic
conditions, and other factors. The Investment Manager considers
ESG characteristics when assessing investment risks and
opportunities. In determining ESG characteristics, the Investment
Manager takes into account ESG ratings provided by Fidelity or
external agencies.

The fund aims to achieve an ESG score of its portfolio greater than
that of its benchmark. Through the investment management
process the Investment Manager aims to ensure that investee
companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI China Index, a broad market index that
does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China
¢ Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Sustainable investing

® Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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61

Fidelity Funds —
China Focus Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies listed in China and Hong Kong, as
well as in equities of non Chinese companies which do most
of their business in China. China is considered to be an
emerging market. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest up to 60% of its assets (directly and/or
indirectly) in China A and B Shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry, economic
conditions, and other factors.

The Investment Manager takes into account Sustainability Risks in
its investment process.

For more information see "Sustainable Investing and ESG
Integration".

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 5%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI China Capped 10% Index. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China

® Concentration

® Equities
® Hedging
® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity
® Market
® Operational

® Derivatives
® Emerging markets

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

China Innovation Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business, in the Greater China Region, including
China, Hong Kong, Macau and Taiwan. These investments are
considered innovative in technology (such as artificial
intelligence, digitisation, robotics and future mobility), lifestyle
(such as health, education and wealth) and ecology (such as
clean energy, environmental protection and circular economy).
These investments may be from emerging markets. The fund
may also invest in money market instruments on an ancillary
basis.

The fund may invest in the following assets according to the
percentages indicated:

® China A and B shares (directly and/or indirectly): up to 100%
(in aggregate)

® China A shares listed on the ChiNext market or STAR board:
up to 100%

® China A shares via QFl status: less than 70%

The fund’s largest ten holdings may account for 50% or more
of its assets, resulting in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI China All Share Index, a broad market
index that does not take into account ESG characteristics. Used
for: investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Sustainable investing

¢ Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.

62 Fidelity Funds | 28 March 2025 Prospectus


https://collab.fil.com/project/ceprodfunddocreview/Work%20in%20Progress/Legal%20Projects/FF%20Prospectus%20Re-Write%202022/FidelityProspectus_(MC)%20V1.docx#_bookmark31

Fidelity Funds —
Greater China Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies listed in
the Greater China region including Hong Kong, China and
Taiwan. Some of these investments may be from emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

The fund may invest up to 60% of its assets (directly and/or
indirectly) in China A and B Shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 5%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Golden Dragon Index, a broad market
index that does not take into account ESG characteristics. Used
for: investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Equities
® Concentration ® Hedging
® Counterparty and collateral  ® Liquidity
® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Greater China Fund II

Investment Objective and Policy
OBJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities listed in the Greater
China region including Hong Kong, China and Taiwan. Some
of these investments may be from emerging markets. The fund
will comply with the Singapore Central Provident Fund Board'’s
investment guidelines. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest less than 60% of its assets (directly and/or
indirectly) in China A and B Shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 0%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Golden Dragon Index, a broad market
index that does not take into account ESG characteristics. Used
for: investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China ® Hedging
® Concentration ® Investment fund

® Counterparty and collateral  ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Sustainable investing

® Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees

Maximum Annual Fees

Management Distribution

S 10 million 100,000

0.80% -

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

All China Equity ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of Chinese companies listed in mainland China and
Hong Kong. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® China A and B shares (directly and/or indirectly): up to 100%
(in aggregate) with direct investments up to 100%

® China A shares, via ChiNext and STAR board (directly): up to
100% (in aggregate)
® China A shares via QFl: less than 70%

The fund’s largest ten holdings may account for 50% or more
of its assets, resulting in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark, after excluding 20% of securities
with the lowest ESG ratings.

The fund may invest in issuers with low but improving ESG
characteristics. Through the investment management process,
the Investment Manager aims to ensure that investee
companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI China All Shares Index, a broad market
index that does not take into account ESG characteristics. Used
for: investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Sustainable investing

¢ Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

China A Shares Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed or traded in China. The
fund may also invest in money market instruments on an
ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® China A and B shares (directly and/or indirectly): up to 100%
(in aggregate), with up to 100% in direct investments

® China A shares via ChiNext and/or STAR board: up to 100%
(in aggregate)
® China A shares via QFl status: less than 70%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark, after excluding 20% of securities
with the lowest ESG ratings.

The fund may invest in securities of issuers with low but
improving ESG  characteristics.  Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI China A International Index, a broad
market index that does not take into account ESG
characteristics. Used for: risk monitoring, investment selection
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See "Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Sustainable investing

® Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Asia Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
headquartered or do most of their business in less developed
countries of Asia that are considered as emerging markets.
The fund may also invest in money market instruments on an
ancillary basis.

The fund will invest less than 30% of its assets (directly and/or
indirectly) in China A and B Shares (in aggregate).
The fund will invest less than 5% of its assets in SPACs.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 5%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Emerging Markets Asia Index, a broad
market index that does not take into account ESG
characteristics. Used for: investment selection, risk monitoring,
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® Counterparty and collateral

® Hedging

® Investment fund
® Currency ® Liquidity

® Market

® Operational

® Derivatives

® Emerging markets
® Equities ® Sustainable investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Europe, Middle East and Africa

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are headquartered or do most
of their business in less developed countries of Central, Eastern
and Southern Europe (including Russia), Middle East and Africa
including those that are considered as emerging markets
according to the MSCI EM Europe, Middle East and Africa
Index. The fund may also invest in money market instruments
on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) MSCI emerging EMEA Capped 5% Index.

Used for: risk monitoring, and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

¢ Concentration ® Hedging

® Counterparty and collateral ~ ® Investment fund
® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities ® Russia
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W, Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Markets Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies with
activities in areas experiencing rapid economic growth
including countries and emerging markets in Latin America,
South East Asia, Africa, Eastern Europe (including Russia) and
the Middle East. The fund may also invest in money market
instruments on an ancillary basis.

The fund will invest less than 30% of its assets (directly and/or
indirectly) in China A and B Shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 4%; maximum 5%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Emerging Markets Index, a broad
market index that does not take into account ESG
characteristics. Used for: risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Emerging markets ® Russia
® Equities ® Sustainable investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Institutional Emerging Markets Equity Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies from anywhere in the world including
Latin America, South East Asia, Africa, Eastern Europe
(including Russia) and the Middle East and that are
experiencing rapid economic growth. The fund may also invest
in money market instruments on an ancillary basis.

The fund may invest less than 30% of its assets (directly and/or
indirectly) in China A and B shares (in aggregate).

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and company
financials, return on capital, cash flows and other measures,
as well as company management, industry economic
conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 5%; maximum 10%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Emerging Markets Index, a broad
market index that does not take into account ESG
characteristics. Used for: risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ China ¢ Investment fund
® Counterparty and collateral  ® Liquidity
® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Russia
® Equities ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Management

Maximum Annual Fees
Distribution

I 10 million 100,000

0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
India Focus Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of Indian companies
listed in India, or non-Indian companies which do most of their
business in India. The fund may also invest in money market
instruments on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry
economic conditions, and other factors. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI India Capped 8% index, a broad market
index that does not take into account ESG characteristics. Used
for: risk monitoring, and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Concentration ® Hedging
® Counterparty and collateral  ® Liquidity
® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Sustainable investing

® Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 5 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 1.50% 0.75%
I 10 million 100,000 0.80% —

W/ Y 2,500 1,000 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Indonesia Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in
Indonesia. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry economic
conditions, and other factors. The Investment Manager takes into
account Sustainability Risks in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Indonesia IMI Capped 8% Index. Used
for: investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Hedging

® Counterparty and collateral ~ ® Investment fund

® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Latin America Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities of companies that are
listed, headquartered, or do most of their business in Latin
America. Some of these investments may be from emerging
markets. The fund may also invest in money market instruments
on an ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry
economic conditions, and other factors. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging and for efficient portfolio management.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI EM Latin America Index. Used for:
investment selection, risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Hedging

® Counterparty and collateral ~ ® Investment fund

® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 — 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Markets Ex China Fund

Investment Objective and Policy
OBJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% in equities
of, and related instruments providing exposure to, companies
of Latin America, Asia (excluding mainland China), Africa,
Eastern Europe (including Russia) and the Middle East. The
fund may also invest in money market instruments on an
ancillary basis.

The fund’s largest ten holdings may account for 50% or more
of its assets, resulting in portfolio concentration.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other characteristics.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark.

Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

For more information see "Sustainable Investing and ESG
Integration".

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 15%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Emerging Markets ex China Index, a
broad market index that does not take into consideration ESG
characteristics. Used for: risk monitoring and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See "Risk Descriptions” for more information.
¢ Concentration ¢ Investment fund

® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency

® Derivatives

® Emerging markets ® Russia
® Equities ® Short position

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 = 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Markets Equity ESG Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities of companies that are listed, headquartered, or do
most of their business, in developing markets including,
countries in Latin America, Asia, Africa, Eastern Europe
(including Russia) and the Middle East. The fund may also
invest in money market instruments on an ancillary basis.

The fund will invest less than 30% of its assets (directly and/or
indirectly) in China A and B Shares (in aggregate).

The fund invests in a limited number of securities (generally
between 20 to 80 under normal market conditions).

The Investment Manager aims to outperform the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth and valuation metrics,
company financials, return on capital, cash flows and other
measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
The fund assesses the ESG characteristics of at least 90% of its
assets. The fund aims to achieve an ESG score of its portfolio
greater than that of its benchmark, after exclusion of 20% of
securities with the lowest ESG ratings.

The fund may invest in issuers with low but improving ESG
characteristics. Through the investment management process
the Investment Manager aims to ensure that investee
companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 15%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) MSCI Emerging Markets Index a broad

market index that does not take into account ESG
characteristics.  Used for: outperformance, performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See "Risk Descriptions” for more information.
¢ China

® Concentration

® Hedging

® Investment fund
® Counterparty and collateral  ® Liquidity

® Market

® Operational

® Currency
® Derivatives
® Emerging markets ® Russia

® Equities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
E 2,500 1,000 — 1.50% 0.75%
I 10 million 100,000 — 0.80% —

W/ Y 2,500 1,000 = 0.80% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Thailand Fund

Investment Objective and Policy
OBIJECTIVE The fund aims to achieve capital growth over time.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in equities listed or traded on the
stock exchange in Thailand. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® SPACs: less than 5%

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers growth, valuation metrics,
company financials, return on capital, cash flows and other
financial measures, as well as company management, industry,
economic conditions, and other factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives for
hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 0%; maximum 10%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Solactive GBS Thailand Investable Universe
Index, a broad market index that does not take into account
ESG characteristics. Used for: investment selection, risk
monitoring, and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Concentration ® Hedging

® Counterparty and collateral  ® Investment fund

® Currency ® Liquidity

® Derivatives ® Market

® Emerging markets ® Operational

® Equities ® Sustainable investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:.00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.50% —
W/ Y 2,500 1,000 0.80% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Absolute Return Global Fixed Income Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to provide a positive absolute return
over the medium to long term.

INVESTMENT POLICY The fund invests at least 70% of its assets
in below-investment grade and investment grade debt
securities, currency instruments, cash and money market
instruments, these investments may be from anywhere in the
world, including emerging markets and be denominated in
any currency.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore bonds, including urban investment
bonds (directly and/or indirectly): less than 30% (in
aggregate)

® credit-linked securities: less than 30%

® collateralised and securitised debt instruments: less than 20%

® equity-linked securities: less than 10%

® hybrids and contingent convertible (CoCo) bonds): less than
30%, with less than 20% in CoCos

The fund may also invest in other subordinated financial debt

and preference shares.

The fund’s largest ten holdings may account for 50% or more
of its assets, resulting in portfolio concentration.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

The Investment Manager aims to outperform the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across issuers,
sectors, geographies and security types. This may include an
assessment of bond issuers’ creditworthiness, macroeconomic
factors, and valuations.

The Investment Manager takes into account Sustainability Risks
in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes. The fund may use long or short positions.

The fund uses derivatives, including complex derivative
instruments or strategies, to meet the investment objectives of
the fund. The types of derivatives that will be used include,
futures, forwards, swaps (such as interest rate, credit default,
inflation index, and total return swaps), options, swaptions, and
credit and equity linked notes. Derivatives are used to achieve
indirect exposure to the main assets listed above, to generate
additional capital in line with the fund’s risk profile or with the
aim of risk or cost reduction.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
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TRS (including CFD) usage Expected 10%; maximum 200%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Secured Overnight Financial Rate (SOFR) USD.
Used for: performance comparison and outperformance.

The fund is not benchmark-constrained and its performance
over any period may or may not deviate significantly from that
of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China ® High yield
¢ CoCo bonds
¢ Concentration

® Investment fund
® Leverage

® Convertible securities ® Liquidity

® Counterparty and collateral ~ ® Market

® Credit ® Operational
® Currency ® Russia

® Derivatives ® Securitisation
® Emerging markets ® Short position

® Hedging

RISK MANAGEMENT METHOD Absolute VaR limited to 10%.
Expected leverage: 800% (may be higher or lower but is not
expected to exceed 1050%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next pagep



Absolute Return Global Fixed Income Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 0.90% —
E 2,500 1,000 — 0.90% 0.25%
I 10 million 100,000 — 0.55% —
W/ Y 2,500 1,000 — 0.55% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Flexible Bond Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in a broad range of debt securities from anywhere in the
world, including emerging markets denominated in GBP or
other currencies The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets classes according
to the percentages indicated:

® below investment grade or unrated bonds: up to 50%

¢ Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate)

® hybrids and contingent convertible bonds (CoCo): less than
30%, with less than 20% in CoCos

The fund’s exposure to distressed securities is limited to 10% of
its assets.

Exposure to non-GBP investments will be largely hedged back
to GBP.

The fund may invest in subordinated financial debt and
preference shares.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes. The fund may use long or short positions.

The fund uses derivatives, including complex derivative
instruments or strategies, to meet the investment objectives of
the fund with a level of risk which is consistent with the risk
profile of the fund. Derivatives may be used to create
economic exposure to the underlying asset, this may include
futures, forwards, options, and swaps. The fund will use (i)
index, basket or single credit default and total return swaps to
gain exposure or reduce credit risk of issuers, (ii) interest rate
futures, swaps or options to actively manage the level of
interest rate risk and (iii) currency derivatives to hedge or gain
exposure to currencies. The long and short active currency
positions implemented by the fund may not be correlated with
the underlying securities positions held by the fund.
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In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 40%; maximum 200%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 15%; maximum 30%.

BENCHMARK(S) ICE BofA Q880 Custom Index (a custom blend
of government, investment grade and high yield corporate
bond indices), a broad market index that does not take into
account ESG  characteristics.  Used for: performance
comparison only.

BASE CURRENCY GBP.

Main Risks

See “Risk Descriptions” for more information.
® CoCo bonds
® Convertible securities

® Interest rate

® Investment fund
® Counterparty and collateral ~ ® Leverage

® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational
® Emerging markets ® Short position
® Hedging
¢ High yield

® Sustainable investing

RISK MANAGEMENT METHOD Absolute VaR limited to 10%.
Expected gross leverage: 500% (may be higher or lower but
not expected to exceed 1000%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next poge>
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Flexible Bond Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.00% —
E 2,500 1,000 — 1.00% 0.60%
I 10 million 100,000 — 0.50% —

W/ Y 2,500 1,000 — 0.50% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests in corporate and
government debt securities, from anywhere in the world,
including emerging markets. The fund may also invest in
money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate).

The fund aims to maximise performance measured in US
Dollars.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Bloomberg Global Aggregate Bond Index, a
broad market index that does not take into account ESG
characteristics. Used for: risk monitoring, investment selection
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® CoCo bonds
® Convertible securities

® Interest rate

® Investment fund
® Liquidity

® Market

® Operational

® Counterparty and collateral
® Credit

® Currency ® Short position
® Derivatives ® Sovereign
® Emerging markets ® Sustainable investing
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
I 10 million 100,000 — 0.40% —
Y 2,500 1,000 — 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Corporate Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in investment grade corporate debt securities from anywhere
in the world, including emerging markets. The fund may also
invest in government and other debt securities and on an
ancillary basis money market instruments.

The fund may invest less than 30% in hybrids and contingent
convertible bonds (CoCos) with less than 20% in CoCos. The
fund may also invest in subordinated financial debt and
preference shares.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Bloomberg Global Aggregate Corporate
Index, a broad market index that does not take into account
ESG characteristics. Used for: performance comparison only.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China ® Interest rate
® CoCo bonds
® Convertible securities

¢ Investment fund
® Liquidity

® Counterparty and collateral ~ ® Market

® Credit ® Operational

® Currency ® Short position
® Derivatives ® Sovereign
® Emerging markets ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 = 0.75% XX
I 10 million 100,000 — 0.40% —

W/ Y 2,500 1,000 = 0.40% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Hybrids Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide a high level of income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in hybrids and contingent convertible (CoCo) bonds,
subordinated financial debt and preference shares from
anywhere in the world, including emerging markets. Some of
these investments may be below investment grade.

The fund may also invest in other transferable securities,
UCITS/UCls, money market instruments, cash and term
deposits.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 40%; maximum 200%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) 50% ICE BofA Contingent Capital Index + 50%
ICE BofA Global Hybrid Corporate Index, broad market indices
that do not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® CoCo bonds
® Convertible securities

® Hedging
® High yield

® Counterparty and collateral  ® Interest rate

® Credit ® Investment fund
® Currency ® Liquidity
® Derivatives ® Market

® Distressed securities ® Operational

® Emerging markets ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a good knowledge and experience of investing in this
type of fund;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 10,000 1,000 3.50% 0.90% —
E 10,000 1,000 — 0.90% 0.40%
I 10 million 100,000 — 0.55% —

W, Y 10,000 1,000 — 0.55% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global High Yield Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide a high level of income.

INVESTMENT POLICY The fund invests at least 70% of its assets, in
high-yielding below investment grade bonds of issuers anywhere
in the world, including emerging markets. The fund may also invest
in money market instruments. on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

The fund may also invest in other subordinated financial debt
and preference shares.

The fund will invest in a limited number of securities resulting
in portfolio concentration.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The Investment
Manager considers ESG factors when assessing investment
risks and opportunities. In determining ESG factors, the
Investment Manager takes into account ESG ratings provided
by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA Q788 Custom Index (a custom blend
of high yield indices), a broad market index that does not take
into account ESG characteristics. Used for: risk monitoring,
investment selection and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Emerging markets

® CoCo bonds ® Equities
® Commodities ® Hedging
® Concentration ® High yield

® Convertible securities ® Interest rate

® Counterparty and collateral ~ ® Investment fund
® Credit

® Currency

® Liquidity
® Market
® Derivatives ® Operational

® Distressed securities ¢ Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.00% —
E 2,500 1,000 — 1.00% 0.40%
I 10 million 100,000 — 0.65% —

W, Y 2,500 1,000 — 0.65% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —
Global Income Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide a high level of income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in debt securities from anywhere in the world, including
emerging markets. Investments may include investment grade
and below investment grade debt securities of varying
maturities and high yield bonds and emerging market debt
denominated in various currencies. The fund may also invest
in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® investment grade debt securities: at least 50%

® below investment grade bonds: up to 50%

® Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with CoCos less than 20%.

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its investment universe. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® CoCo bonds
® Convertible securities

® Hedging

® High yield

® Interest rate
® Counterparty and collateral  ® Investment fund
® Credit

® Currency

® Liquidity
® Market
® Derivatives ® Operational
® Distressed securities ® Sustainable investing

® Emerging markets
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.90% —
E 2,500 1,000 = 0.90% 0.60%
I 10 million 100,000 — 0.55% —

W, Y 2,500 1,000 = 0.55% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Inflation-linked Bond Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to provide an attractive level of real
income and capital growth over time.

INVESTMENT POLICY The fund invests at least 70% of its assets
in investment grade and below investment grade inflation-
linked bonds, nominal bonds issued by governments,
agencies, supranational entities, corporations, and banks from
anywhere in the world, including emerging markets.
Investments include below investment grade and investment
grade securities. The fund may also invest in money market
instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® money market instruments and term deposits: less than 30%
® convertible bonds: up to 25%
® equities and other participations rights: up to 10%.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The Investment
Manager will utilize a range of strategies such as active yield
curve strategies, sector rotation, security selection, relative
value management and duration management from within the
global-inflation linked, interest rate and credit markets. The
Investment Manager considers ESG factors when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee issuers and countries follow good governance
practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes. The fund may use long or short positions.

The fund wuses derivatives, including complex derivative
instruments or strategies, to meet the investment objectives of
the fund with a level of risk which is consistent with the risk
profile of the fund. Derivatives may be used to create
economic exposure to an asset akin to a physical holding of
that asset. The fund will use (i) interest rate swaps and futures
to actively manage the level of interest rate risk, (ii) inflation
swaps to eliminate unwanted, or pursue desired, inflation risks
and (iii) currency derivatives to hedge or gain exposure to
currencies or replicate currency exposure of the underlying
securities of a bond index. The long and short active currency
positions implemented by the fund may not be correlated with
the underlying securities positions held by the fund.
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In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Bloomberg World Government Inflation-
Linked 1to 10 Year Index, a broad market index that does not
take into account ESG factors. Used for: investment selection,
risk monitoring, and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® High yield

® Interest rate

¢ Concentration

® Convertible securities
® Counterparty and collateral  ® Investment fund
® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational
® Emerging markets ¢ Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p


https://collab.fil.com/project/ceprodfunddocreview/Work%20in%20Progress/Legal%20Projects/FF%20Prospectus%20Re-Write%202022/FidelityProspectus_(MC)%20V1.docx#_bookmark31

Global Inflation-linked Bond Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.50% —
E 2,500 1,000 — 0.50% 0.15%
I 10 million 100,000 — 0.30% —
W, Y 2,500 1,000 — 0.30% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of

available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Short Duration Income Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to provide income whilst maintaining
an average duration of investments not exceeding three years.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in debt securities including investment grade corporate bonds
and government bonds of varying maturities, below investment
grade and emerging market bonds, from anywhere in the
world and denominated in various currencies. The fund may
also invest in money market instruments and/or other short
term debt instruments including certificates of deposit,
commercial paper and floating rate notes, cash and cash
equivalents.

The fund may invest in the following assets according to the
percentages indicated:

® below investment grade debt securities: up to 50%
® investment grade debt securities: at least 50%

® Listed China onshore debt securities (directly and/or
indirectly): less than 30% (in aggregate).

The portfolio seeks to maintain an overall average credit
rating of investment grade.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
The fund aims to achieve an ESG score of its portfolio greater
than that of its investment universe. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Hedging

® CoCo bonds ® High yield

® Convertible securities ® Interest rate

® Counterparty and collateral  ® Investment fund

® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational
® Distressed securities ® Sustainable investing

® Emerging markets

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 — 0.75% 0.30%
I 10 million 100,000 — 0.40%

W, Y 2,500 1,000 — 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Climate Transition Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in investment grade corporate debt securities anywhere in the
world, including emerging markets. The fund may also invest
in money market instruments on an ancillary basis.

The fund focuses on supporting the climate transition by
investing in bonds or bonds of issuers that; (i) contribute to
climate objectives aligned with one or more of the United
Nations Sustainable Development Goals; (i) use bond
proceeds to finance projects benefiting environmental or
climate-related sustainability; (i) aim to improve management
of climate-related risks and opportunities.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore bonds (directly and /or indirectly) up
to 30% (in aggregate) with direct exposure up to 10%

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos.

The fund may also invest in subordinated debt and preference

shares.

The fund will aim to have a lower carbon footprint compared
to that of the broader market.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

A minimum of 80% of the fund’s investments are used to meet the
environmental or social characteristics promoted by the fund, as
described in the fund's investment policy. In addition, the
Investment Manager may consider ESG ratings and other ESG
criteria when assessing investment risks and opportunities and
may invest in securities of issuers with low but improving ESG
profiles.

Through the investment management process the Investment
Manager aims to ensure that investee issuers follow good
governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Bloomberg Global Aggregate Corporate
Index, a broad market index that does not take into account
ESG characteristics. Used for: investment selection, risk
monitoring and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® High yield

® CoCo bonds ® Interest rate

® Convertible securities ® Investment fund
® Counterparty and collateral
® Credit

® Derivatives

® Liquidity
® Market
® Operational
¢ Distressed securities ® Russia
® Emerging markets ® Sustainable investing

® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund

shares that are received and accepted by the Management

Company by 4:00 PM CET (3:00 PM UK time) on any Valuation

Day are ordinarily processed at the NAV for that Valuation

Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 — 0.75% 0.40%
I 10 million 100,000 — 0.40% —

W/ Y 2,500 1,000 — 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Strategic Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in debt securities which may include government, inflation
linked, investment grade and below investment grade
corporate debt securities and money market instruments.
These investments may be from anywhere in the world,
including emerging markets.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes. The fund may use long or short positions.

The fund uses derivatives including complex derivative
instruments or strategies, to meet the investment objectives of
the fund with a level of risk which is consistent with the risk
profile of the fund. Derivatives may be used to create
economic exposure to the underlying asset, this may include
futures, forwards, options, and swaps. The fund will use (i)
index, basket or single credit default and total return swaps to
gain exposure or reduce credit risk of issuers, (ii) interest rate
futures, swaps or options to actively manage the level of
interest rate risk and (iii) currency derivatives to hedge or gain
exposure to currencies. The long and short active currency
positions implemented by the fund may not be correlated with
the underlying securities positions held by the fund.

T Until 28 April 2025 the fund’s benchmark is ICE BofA Q944
Custom Index (a custom blend of government, investment
grade and high yield corporate bond indices), broad market
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In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 40%; maximum 200%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 15%; maximum 30%.
BENCHMARK(S) Bloomberg Global Aggregate Bond Index, a

broad market index that does not take into account ESG

characteristics. Used for: performance comparison onlyl.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China ® Interest rate
® Convertible securities ® Investment fund
® Counterparty and collateral  ® Leverage
® Credit ® Liquidity
® Currency ® Market
® Derivatives ® Operational
® Distressed securities ® Short position
® Emerging markets ® Sovereign debt
® Hedging ® Sustainable investing

® High yield

RISK MANAGEMENT METHOD Absolute VaR, limited to 10%.
Expected gross leverage: 500% (may be higher or lower but
not expected to exceed 1000%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p

indices that do not take into account ESG characteristics. Used
for: performance comparison only.
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Strategic Bond Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.00% —
E 2,500 1,000 — 1.00% 0.60%
I 10 million 100,000 — 0.50% —
W/ Y 2,500 1,000 — 0.50% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

US Dollar Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) of its assets, in US dollar denominated debt
securities.

The fund may also invest in money market instruments on an
ancillary basis.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA Q4AR Custom Index (a custom USD
Aggregate Bond index which excludes the Federal Reserve
SOMA holdings), a broad market index that does not take into
account ESG characteristics. Used for: risk monitoring,
investment selection and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® CoCo bonds

® Concentration

® Hedging
® High yield
® Convertible securities ® Interest rate

® Counterparty and collateral  ® Investment fund
® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational
® Distressed securities ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and income,

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 - 0.75% 0.40%
I 10 million 100,000 — 0.40% —

W/ Y 2,500 1,000 = 0.40% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

US High Yield Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide a high level of income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in high yielding below investment grade debt securities of
issuers that do most of their business in the United States These
securities will be subject to high risk and will not be required
to meet a minimum rating standard and may not be rated for
creditworthiness by an internationally recognised rating
agency. The fund may also invest in money market instruments
on an ancillary basis.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

TRS (including CFD) usage Expected 10%; maximum 40%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA US High Yield Constrained Index, a
broad market index that does not take into account ESG
characteristics. Used for: performance comparison.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
¢ Concentration ® Hedging
® High yield

® Counterparty and collateral  ® Interest rate

® Convertible securities

® Credit ® Investment fund
® Currency ® Liquidity
® Derivatives ® Market

® Distressed securities ® Operational

® Emerging markets ® Sustainable Investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.00% —
E 2,500 1,000 = 1.00% 0.50%
I 10 million 100,000 — 0.65% —

W, Y 2,500 1,000 = 0.65% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Euro Bond Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in debt securities denominated in Euro. The fund may also
invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with CoCos less than 20%.

The fund may also invest in other subordinated financial debt
and preference shares.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA Euro Large Cap Index, a broad
market index that does not take into account ESG
characteristics. Used for: risk monitoring, investment selection
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® CoCo bonds

® Concentration

® Hedging
® Interest rate

® Convertible securities ® Investment fund

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 — 0.75% 0.40%
I 10 million 100,000 — 0.40% —

W/ Y 2,500 1,000 — 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Euro Corporate Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in Euro denominated corporate debt securities. The fund may
also invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with CoCos less than 20%

® non-Euro denominated debt securities and/or non-corporate
debt securities: less than 30%.

Exposure to non-Euro denominated debt securities may be
hedged back to Euro.

The fund may also invest in other subordinated financial debt
and preference shares.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA Euro Corporate Index, a broad
market index that does not take into account ESG
characteristics. Used for: risk monitoring, investment selection
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® CoCo bonds
® Convertible securities

® Interest rate

® Investment fund

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 — 0.75% 0.40%
I 10 million 100,000 — 0.40% —

W, Y 2,500 1,000 — 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European High Yield Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide a high level of income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in high-yielding below investment grade debt securities of
issuers that are headquartered, or do most of their business,
in Western, Central and Eastern Europe (including Russia),
including emerging markets. These securities will be subject to
high risk, will not be required to meet a minimum rating
standard, although, most, but not all, will be rated for
creditworthiness by an internationally recognised rating
agency. The fund may also invest in money market instruments
on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with CoCos less than 20%

The fund may invest in other subordinated financial debt and
preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 40%; maximum 200%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA Global High Yield European Issuers
Constrained (Level 4 20% Cap) Index, a broad market index
that does not take into account ESG characteristics. Used for:
investment selection, risk monitoring, and performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® CoCo bonds ® High yield
® Convertible securities ® Interest rate
® Counterparty and collateral  ® Investment fund
® Credit

® Currency

® Liquidity
® Market
® Derivatives ® Operational
® Distressed securities ® Russia
® Emerging markets ¢ Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.00% —
E 2,500 1,000 — 1.00% 0.25%
I 10 million 100,000 — 0.65% —

W, Y 2,500 1,000 — 0.65% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Euro Short Term Bond Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in euro-denominated debt securities, focusing its investments
in investment grade European fixed rate debt securities with
less than five years to effective maturity. The fund may also
invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® non-euro denominated securities: less than 30%

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

The average duration of the fund’s investments will not exceed
3 years.

Exposure to non-euro investments may be hedged back to
EUR.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA 1-3 Year Euro Broad Market Index, a
broad market index that does not take into account ESG
characteristics. Used for: risk monitoring, investment selection
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® CoCo bonds
® Concentration

® Hedging
® Interest rate

® Convertible securities ® Investment fund

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Sustainable investing

® Emerging markets
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds,

® who plan to hold their investment for a recommended
holding period of at least 1 year,

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.50% —
E 2,500 1,000 — 0.50% 0.15%
I 10 million 100,000 — 0.30% —

W, Y 2,500 1,000 — 0.30% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Structured Credit Income Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
medium to longer term and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in fixed and floating rate securitised investments issued by
government, quasi-government, and corporate issuers from
anywhere in the world, including emerging markets. Fixed and
floating rate securitized investments may include, but are not
limited to, asset-backed securities (ABS), collateralised loan
obligations (CLOs), commercial mortgage-backed securities
(CMBS), residential mortgage-backed securities (RMBS), as
well as securitisations of other receivables and investment
grade and below investment grade debt securities. Underlying
assets of the asset-backed securities may include credit card
receivables, consumer loans, smallto-medium business loans
and commercial and residential real estate mortgage loans.
To achieve its investment goals, for treasury purposes or in the
event of unfavorable market conditions, the fund may also
invest in money market instruments and term deposits.

The fund may invest in the following assets according to the
percentages indicated:

® below investment grade securities: less than 30%
collateralised and securitised debt securities: ABS 0-30%,
collateralized loan obligations 40-80%, CMBS up to 30%.
RMBS up to 30%.

® eligible REITs and infrastructure securities: up to 5%.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

The fund’s investments are not currency constrained.

The Investment Manager aims to outperform the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager applies a bottom-up approach whereby
the selection of securities will be based on fundamental
analysis of each securitised investment and underlying
collateral and a review of their structural features. This analysis
involves a thorough review of each individual securitized
investment, its risk retention, its deal structure, as well as the
underlying collateral.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its investment universe. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
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TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) European Shortterm rate (€STR) cash Index, a
broad market index that does not take into account ESG
characteristics. Used for: outperformance.

The fund is not benchmark-constrained and its performance
over any period may or may not deviate significantly from that
of the benchmark.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® CoCo bonds

® Concentration

® Interest rate

® Investment fund

® Convertible securities ® Leverage

® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational

® Derivatives ® Real estate

® Distressed securities ® Securitisation
® Hedging

® High yield

® Short position
® Sustainable investing

RISK MANAGEMENT METHOD Absolute VaR. limited to 20%
Expected leverage: 250% (may be higher or lower but not
expected to exceed 350%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds,

® who plan to hold their investment for a recommended
holding period of at least 3 years

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy fund shares that are
received and accepted by the Management Company by 4:00
PM CET (3:00 PM GMT) on any Valuation Day, are ordinarily
processed at the NAV for that Valuation Day.

Requests to switch from, or sell shares, must be received by
4:00 PM CET (3:00 PM GMT) on any Wednesday that is a
Valuation Date (or if that is not a Valuation Date, the preceding
business day). Requests to switch from or sell shares are
subject to not less than 5 business days’ notice. Settlement
normally occurs within 3 business days.

Continues on next page p
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Structured Credit Income Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 — 0.75% 0.30%
I 10 million 100,000 — 0.40% —
W/ Y 2,500 1,000 — 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of

available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asian Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in investment grade debt securities of issuers that do most of
their business in the Asian region, including emerging markets.
The fund may also invest in money market instruments on an
ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across issuers,
sectors, geographies, and security types. This may include an
assessment of bond issuers’ creditworthiness, macroeconomic
factors, and valuations. The Investment Manager takes into
account Sustainability Risks in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA Asia Dollar Investment Grade Index.
Used for: investment selection, risk monitoring and
performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China ® Emerging markets
® CoCo bonds
® Concentration

® Hedging

® Interest rate
® Convertible securities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives

® Distressed securities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 — 0.75% 0.40%
I 10 million 100,000 — 0.40% —

W, Y 2,500 1,000 — 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asian High Yield Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over time
and provide a high level of income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in high-yielding below investment grade debt securities of
issuers, or in high-yielding debt securities of below investment
grade issuers, that do most of their business in the Asian
region, including emerging markets. These securities will be
subject to high risk and will not be required to meet a minimum
rating standard and may not be rated for creditworthiness by
an internationally recognised rating agency. The fund may also
invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate).

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The Investment
Manager takes into account Sustainability Risks in its
investment process. For more information, see “Sustainable
Investing and ESG Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) J.P. Morgan Asia Credit Non-Investment
Grade Index. Used for: investment selection, risk monitoring
and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks
See “Risk Descriptions” for more information.
¢ China
® CoCo bonds
¢ Concentration

® Emerging markets
® Hedging

® High yield

® Convertible securities ® Interest rate
® Counterparty and collateral ~ ® Investment fund
® Credit

® Currency

® Liquidity
® Market
® Derivatives ® Operational

® Distressed securities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth and provide income over the
recommended holding period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 5 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.00% —
E 2,500 1,000 — 1.00% 0.50%
I 10 million 100,000 — 0.65% —

W/ Y 2,500 1,000 = 0.65% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asia Pacific Strategic Income Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in a broad range of debt securities of issuers that are
headquartered, or do most of their business in Asia Pacific,
including emerging markets. Some of these investments may
be below investment grade or unrated. The fund may also
invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® Asia Pacific local currency bonds: up to 80%
® below investment grade bonds: up to 90%

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with CoCos less than 20%

¢ Listed China onshore bonds including urban investment
bonds, asset-backed securities and below investment grade,
or unrated bonds (directly and/or indirectly): up to 50% (in
aggregate)

® China offshore bonds (including dim sum bonds): up to 50%

® emerging market bonds: up to 100%.

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The fund will actively
allocate among below investment grade and emerging
market bonds. The Investment Manager takes into account
Sustainability Risks in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Emerging markets
® CoCo bonds ® Hedging
® Concentration ® High yield

® Convertible securities ® Interest rate

® Counterparty and collateral  ® Investment fund
® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Distressed securities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.00% —
E 2,500 1,000 1.00% 0.50%
I 10 million 100,000 0.65%

W/ Y 2,500 1,000 0.65% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asia Pacific Bond ESG Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth and
provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets
in debt securities issued by governments, quasi governments
and corporate entities that do most of their business in the Asia
Pacific region, including emerging markets. Some of these
investments may be below investment grade. The fund may
also invest in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® Below investment grade bonds: up to 30%

® Listed China onshore corporate and government bonds
including urban investment bonds, asset-backed securities
(less than 20%) and below investment grade, or unrated
bonds (directly and/or indirectly): less than 30% (in
aggregate)

® China offshore bonds (including dim sum bonds): less than
70%

® hybrids and contingent convertible (CoCo) bonds: less than
30% with CoCos less than 20%

® Credit-linked notes: up to 10%
® Emerging markets: up to 100%.

The fund may also invest in subordinated financial debt and
preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

The fund aims to have a lower carbon footprint than that of
the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark after the exclusion of 20% of
securities with the lowest ESG ratings.

The fund may invest in issuers with low but improving ESG
characteristics. Through the investment management process
the Investment Manager aims to ensure that investee
companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Target.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.
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In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) JACI Asia Pacific Index, a broad market index
that does not take into account ESG characteristics. Used for:
risk monitoring, investment selection, performance comparison
and carbon footprint comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Hedging

® CoCo bonds ® High yield

® Convertible securities ® Interest rate

® Counterparty and collateral ~ ® Investment fund

¢ Credit ¢ Liquidity

® Currency ® Market

® Derivatives ® Operational
® Distressed securities ® Sustainable investing

® Emerging markets

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p
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Asia Pacific Bond ESG Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.00% —
E 2,500 1,000 — 1.00% 0.50%
I 10 million 100,000 — 0.55% —
W/ Y 2,500 1,000 — 0.55% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

China High Yield Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to provide a high level of income
over time.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in below investment grade or unrated debt securities of issuers
that are headquartered or do most of their business in the
Greater China region, including China, Hong Kong, Macau
and Taiwan. These securities will be subject to high risk and
will not be required to meet a minimum rating standard and
may not be rated for creditworthiness by an internationally
recognised rating agency. The fund may also invest in money
market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® China offshore bonds (including dim sum bonds): up to 100%

® Listed China onshore corporate and government bonds
including urban investment bonds, asset-backed securities
and below investment grade, or unrated bonds (directly
and/or indirectly): up to 60% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

Investments of the fund are not currency constrained.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of a bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) ICE BofA Asian Dollar High Yield Corporate
China Issuers Index. Used for: performance comparison only.
The Investment Manager is not constrained by the benchmark
and there are no restrictions on the extent to which the fund’s
performance may deviate from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® China ® Emerging markets
® CoCo bonds ® Hedging
® Concentration ® High yield

® Convertible securities ® Interest rate

® Counterparty and collateral  ® Investment fund
® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Distressed securities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.20% —
E 2,500 1,000 = 1.20% 0.50%
I 10 million 100,000 — 0.70% —

W, Y 2,500 1,000 = 0.70% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

China RMB Bond Fund

Investment Objective and Policy

OBJECTIVE The fund aims to maximise total return over the long
term.

INVESTMENT POLICY The fund aims to achieve its investment
objective through exposure to RMB denominated debt, money
market instruments, cash and cash equivalents (including term
deposits). The fund invests at least 70% of its assets, in
investment grade debt securities denominated in RMB,
investment grade securities of issuers that do most of their
business in the Asia Pacific region, securities denominated in
RMB of investment grade issuers, or in securities of investment
grade issuers that do most of their business in the Asia Pacific
region, including emerging markets.

The fund may invest, directly or indirectly, in the following
assets according to the percentages indicated:

¢ Listed China onshore bonds (directly and/or indirectly): up to
100%

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos.

The fund may invest in other subordinated financial debt and
preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

Exposure to non-RMB investments may be hedged to maintain
the currency exposure to RMB.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager considers issuer financials, such as
revenue and profit growth, cash flows and credit analysis, as
well as market and macroeconomic factors.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its investment universe. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.
For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY CNH

Main Risks

See “Risk Descriptions” for more information.
® China
® CoCo bonds

® Concentration

® Emerging markets
® Hedging
® Interest rate

® Convertible securities ® Investment fund

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Sustainable investing

® Distressed securities
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 0.75% —
E 2,500 1,000 — 0.75% 0.50%
I 10 million 100,000 — 0.40% —

W, Y 2,500 1,000 — 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Market Corporate Debt Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in investment grade and below investment grade corporate
debt securities from emerging markets that are denominated
in globally traded major currencies (‘hard currencies’). The
fund may also invest in emerging market debt securities
denominated in local currency and on an ancillary basis in
money market instruments.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore corporate and government bonds
including urban investment bonds, asset-backed securities
and below investment grade, or unrated bonds (directly
and/or indirectly): less than 30% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with CoCos less than 20%

® sovereign bonds of emerging market issuers: up to 25%.

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG factors when
assessing investment risks and opportunities. In determining
ESG factors, the Investment Manager takes into account ESG
ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) J.P. Morgan Corporate Emerging Market
Bond Index - Broad Diversified, a broad market index that does
not take into account ESG characteristics. Used for: risk
monitoring,  investment  selection and  performance
comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks
See “Risk Descriptions” for more information.
® China
® CoCo bonds
® Convertible securities

® Hedging

® High yield

® Interest rate
® Counterparty and collateral  ® Investment fund
® Credit

® Currency

® Liquidity
® Market
® Derivatives ® Operational
® Distressed securities ® Sovereign debt
® Emerging markets ¢ Sustainable investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.20% —
E 2,500 1,000 — 1.20% 0.40%
I 10 million 100,000 - 0.65% —
Y 2,500 1,000 — 0.65% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Market Debt Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in emerging market debt securities issued by governments,
quasi governments, banks, financial institutions and corporate
entities. The fund may also invest in other types of debt
securities, equity securities, lower quality debt securities and
on an ancillary basis in money market instruments.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with CoCos less than 20%.

The fund may also invest in other subordinated financial debt
and preference shares.

The fund is unconstrained in the amount that it may invest in
below investment grade securities or issuers.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG factors when
assessing investment risks and opportunities. In determining
ESG factors, the Investment Manager takes into account ESG
ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers and countries follow good governance
practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) J.P. Morgan Emerging Markets Bond Index -
Global Diversified, a broad market index that does not take
into account ESG characteristics. Used for: risk monitoring,
investment selection and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China
® CoCo bonds
® Convertible securities

® Hedging

® High yield

® Interest rate
® Counterparty and collateral  ® Investment fund
® Credit

® Currency

® Liquidity
® Market

® Derivatives ® Operational
¢ Distressed securities ® Russia
® Emerging markets ¢ Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.20% —
E 2,500 1,000 — 1.20% 0.40%
I 10 million 100,000 — 0.65% —

W/ Y 2,500 1,000 = 0.65% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Market Local Currency Debt

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in investment grade, below investment grade emerging
markets debt securities and denominated in local currency.
The fund may also invest in emerging market debt securities
denominated in non-local currency and on an ancillary basis
money market instruments.

The fund may invest in the following assets according to the
percentages indicated:

® Below investment grade debt securities issued or
guaranteed by any single country (including its government,
a public or local authority or a nationalised industry of that
country): more than 10%

® Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate)

® Corporate bonds of emerging market issuers: up to 25%.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process the Investment Manager aims to ensure
that investee issuers follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 10%; maximum 50%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) J.P. Morgan Government Bond Index

Emerging Markets Global Diversified, a broad market index that
does not take into account ESG characteristics. Used for: risk
monitoring, investment selection and performance comparison.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks
See “Risk Descriptions” for more information.
® China
® CoCo bonds
® Convertible securities

® Hedging

® High yield

® Interest rate
® Counterparty and collateral  ® Investment fund
® Credit

® Currency

® Liquidity
® Market
® Derivatives ® Operational
® Distressed securities ® Sustainable investing

® Emerging markets
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.20% —
E 2,500 1,000 — 1.20% 0.40%
I 10 million 100,000 — 0.65% —

W/ Y 2,500 1,000 — 0.65% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Emerging Market Total Return Debt Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over time
and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in government and corporate debt securities from emerging
markets, including those that are denominated in local or
globally traded major currencies (‘hard currencies’), nominal
and inflation linked debt securities. The fund may also invest
in money market instruments on an ancillary basis.

The fund may invest in the following assets according to the
percentages indicated:

® Listed China onshore bonds (directly and/or indirectly): less
than 30% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos.

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

The fund is unconstrained in the amount it may invest in below
investment grade securities or issuers.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses in-house research and investment
capabilities to identify suitable opportunities across bond
issuers, sectors, geographies, and security types. This may
include an assessment of bond issuers’ creditworthiness,
macroeconomic factors, and valuations.

The Investment Manager considers ESG factors when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its benchmark. Through the investment
management process, the Investment Manager aims to ensure
that investee issuers and countries follow good governance
practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes (including derivatives which focus on currency,
interest rates, equities and volatility). The fund may use long or
short positions.

The fund uses derivatives to meet its investment objective and
with the aim of risk or cost reduction or to generate additional
capital or income, and this may result in leverage and
increased volatility. These instruments include but are not
limited to futures, options, forwards, swaps, credit linked
instruments, and other fixed income, currency and credit
derivatives (including but not limited to total return swaps,
foreign exchange forward contracts, non-deliverable forwards,
single name credit default swaps and indices of credit default
swaps. Indices of credit default swaps include but are not
limited to iTraxx and CDX).

The underlying exposures of derivatives include instruments
such as (but not limited to) government bonds, agency bonds,
money market instruments, interest-rates, inflation, currencies,
corporate bonds and structured bonds. The fund will hold
sufficient liquid assets (including, if applicable, sufficiently
liquid long positions) to cover at all times the fund’s obligations
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arising from its credit derivative positions (including short
positions). In such situations, performance may rise or fall more
than it would have done otherwise, reflecting such additional
exposures. Under certain market conditions assets may be
more difficult to sell.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 40%; maximum 200%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) 50% JPMorgan Government Bond Index-
Emerging Markets Global Diversified + 25% JPMorgan
Corporate Emerging Markets Bond Index-Broad Diversified +
25% JPMorgan Emerging Markets Bond Index-Global
Diversified, broad market indices that do not take into account
ESG characteristics. Used for: risk monitoring only.

The fund invests in securities of the benchmark, however, the
management of the fund is discretionary, therefore the fund
may invest in securities not included in the benchmark, and its
performance over any period may or may not deviate
significantly from that of the benchmark.

BASE CURRENCY USD.

Main Risks
See "Risk Descriptions” for more information.
® China ® High yield
¢ CoCo bonds
¢ Convertible securities

® Interest rate

® Investment fund

¢ Counterparty and collateral  ® Leverage

® Credit ® Liquidity

® Currency ® Market

¢ Derivatives ¢ Operational

® Distressed securities ® Short position

® Emerging markets ® Sovereign debt
® Hedging

RISK MANAGEMENT METHOD Relative VaR (limited to 150% of

the VaR of the benchmark). Expected leverage: 550% (may be

higher or lower but not expected to exceed 1000%).

® Sustainable investing

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p
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Emerging Market Total Return Debt Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 3.50% 1.20% —
E 2,500 1,000 — 1.20% 0.40%
I 10 million 100,000 — 0.65% —
W/ Y 2,500 1,000 — 0.65% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Asia Pacific Multi Asset Growth & Income

Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over the
medium to long term and provide income.

INVESTMENT POLICY The fund invests at least 70% of its assets,
in equities and debt securities issued governments, quasi-
governments or companies that are listed, headquartered or
do most of their business in the Asia Pacific region including
Australia and New Zealand and excluding Japan. These
investments may be from emerging markets and some bond
investments may be below investment grade.

The fund may invest in the following assets according to the

percentages indicated:

® equities: up to 80%

® below investment grade bonds: up to 50%

® eligible commodity exposure: up to 10%

® eligible REITs: up to 30%

® investment grade bonds: up to 75%

® China A and B shares and listed onshore bonds (directly
and/or indirectly): less than 50% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

® money market instruments: up to 30%
® SPACs: less than 5%

The fund may also invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager combines macroeconomic, market and
fundamental company analysis to flexibly allocate investments
across asset classes and geographic areas based on their
potential to generate capital growth and income within the
portfolio. The Investment Manager takes into account
Sustainability Risks in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Asset allocation ® Equities
® China ® Hedging
® CoCo bonds ® High yield

® Commodities ® Interest rate

® Convertible securities ® Investment fund

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Real estate

® Emerging markets
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.25% —
E 2,500 1,000 = 1.25% 0.60%
I 10 million 100,000 — 0.70%

W/ Y 2,500 1,000 = 0.70% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

European Multi Asset Income Fund

Investment Objective and Policy

OBJECTIVE The fund aims to provide income over time.

INVESTMENT POLICY The fund invests at least 70% of its assets
in equities and debt securities of issuers that are listed,
headquartered, or do most of their business in Europe, and
European governments.

The fund may invest in the following assets according to the
percentages indicated:

® European investment grade bonds: up to 70%

® European below investment grade bonds: up to 50%
® European equities: up to 50%

® European government bonds: up to 50%

® China A and B shares and listed onshore bonds (directly
and/or indirectly): less than 10% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

® alternative investments, such as infrastructure securities and
eligible REITs: up to 20%

® non-European investments (including equities, government
bonds, investment or below Investment grade bonds,
emerging market debt or eligible alternative investments):
up to 20%

® money market instruments: up to 25%

® SPACs: less than 5%

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager combines macroeconomic, market and
fundamental company analysis to flexibly allocate investments
across asset classes and geographic areas based on their
potential to generate income. It considers ESG characteristics
when assessing investment risks and opportunities. In
determining ESG characteristics, the Investment Manager
takes into account ESG ratings provided by Fidelity or external
agencies. Through the investment management process, the
Investment Manager aims to ensure that investee companies
follow good governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use

Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 80%; maximum 300%.

Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) None.
BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.

® Asset allocation

® China

® CoCo bonds

® Concentration

® Commodities

® Convertible securities

® Counterparty and collateral
® Credit

® Currency

® Derivatives

® Hedging

® High yield

® Interest rate

® Investment fund

® Liquidity

® Market

® Operational

® Real estate

® Short position

¢ Sustainable investing

® Emerging markets
® Equities

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:.00 PM CET (3:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.00% —
E 2,500 1,000 — 1.00% 0.55%
I 10 million 100,000 — 0.60%

W/ Y 2,500 1,000 — 0.60% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Multi Asset Growth & Income Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
medium to long term and provide income.

INVESTMENT POLICY The fund invests in a range of asset
classes including corporate and government debt securities,
equities, real estate, infrastructure and commodities, from
anywhere in the world, including emerging markets.

The fund may invest in the following assets according to the
percentages indicated:

® below investment grade or unrated bonds: up to 75%
® equities: up to 80%, with up to 60% in emerging market
equities

emerging market bonds: up to 60%

China A and B shares and listed onshore bonds (directly
and/or indirectly) including urban investment bonds: less
than 30% (in aggregate)

China offshore bonds (including dim sum bonds): up to 30%

convertible securities (hybrids and contingent convertible
(CoCo) bonds): less than 30%, with less than 20% in CoCos
eligible REITs, infrastructure securities and commodities: less
than 30% (in each of the asset classes)

investment grade bonds: up to 100%
® money market instruments: up to 30%
® SPACs: less than 5%

The fund’s exposure to distressed securities is limited to 10% of its
assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager combines macroeconomic, market and
fundamental company analysis to flexibly allocate investments
across asset classes and geographic areas based on their
potential to generate capital growth and income within the
portfolio. The fund’s income is mainly generated by dividend
payments of equities and coupon payments of bonds and
payments out of capital.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific multi
asset ESG criteria.

For more information, see “Sustainable Investing and ESG
Integration” and Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY USD.

Main Risks

See "Risk Descriptions” for more information.

® Asset allocation ® Equities
® China ® Hedging
¢ CoCo bonds ® High yield

® Commodities ® |nterest rate

® Convertible securities ® Investment fund

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Real estate

® Emerging markets

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and provide income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.25% —
E 2,500 1,000 = 1.25% 0.60%
I 10 million 100,000 - 0.70% -

W/ Y 2,500 1,000 = 0.70% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Multi Asset Income Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve moderate capital growth
over the medium to long term and provide income.

INVESTMENT POLICY The fund invests in a range of asset
classes Including debt securities, equities, real estate,
infrastructure, from anywhere in the world, including emerging
markets.

The fund may invest in the following assets according to the
percentages indicated:

® investment grade bonds: up to 100%

® below investment grade bonds: up to 60%
® emerging market bonds: up to 50%

® equities: up to 50%

® government bonds: up to 50%

® China A and B shares and listed onshore bonds (directly
and/or indirectly): less than 20% (in aggregate)

® eligible REITs and infrastructure securities: less than 30% (in
each asset class)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in contingent convertible (CoCo)
bonds

® money market instruments: up to 25%
® SPACs: less than 5%

The fund may also Invest in other subordinated financial debt and
preference shares

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager will allocate investments across asset
classes and geographic areas based on their potential to
generate income and capital growth or reduce overall risk.
The fund’s income is mainly generated by dividend payments
of equities and coupon payments of bonds. The Investment
Manager considers ESG characteristics when assessing
investment risks and opportunities. In determining ESG
characteristics, the Investment Manager takes into account
ESG ratings provided by Fidelity or external agencies. Through
the investment management process, the Investment Manager
aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 80%; maximum 300%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY USD.

Main Risks

See "Risk Descriptions” for more information.

® Asset allocation ® Equities
® China ® Hedging
¢ CoCo bonds ® High yield

® Commodities ® |nterest rate

® Convertible securities ® Investment fund

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Real estate

® Emerging markets ® Sustainable investing
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.25% —
E 2,500 1,000 = 1.25% 0.60%
I 10 million 100,000 - 0.70% -

W/ Y 2,500 1,000 = 0.70% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Multi Asset Income ESG Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve moderate capital growth
over the medium to long term and provide income.

INVESTMENT POLICY The fund invests in a range of asset
classes, including debt securities, equities, real estate,
infrastructure, commodities and cash from anywhere in the
world, including emerging markets.

The fund may invest in the following assets according to the
percentages indicated:

® debt securities of any type: up to 100%

® below investment grade debt securities: up to 60%

® emerging market debt securities and equities: up to 50%
® equities: up to 50%

® government debt securities: up to 50%

China A and B shares and listed onshore bonds (directly
and/or indirectly): less than 30% (in aggregate)

eligible REITS: up to 30%

infrastructure securities (excluding real estate investment
trusts): up to 30%

® China offshore bonds (including dim sum bonds): less than
10%

creditlinked and equity-linked securities: up to 10%

Russian debt securities and equities: up to 10% in aggregate

eligible commodity exposure: up to 5%

hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

® money market instruments: up to 25%
® SPACs: less than 5%

The fund may also invest in other subordinated financial debt and
preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager combines macroeconomic, market and
fundamental company analysis to dynamically allocate
investments across asset classes and geographic areas. The
fund’s income is mainly generated by dividend payments of
equities and coupon payments of bonds with capital growth
being provided mainly by equity investment. To achieve its
objective the fund adopts a tactical asset allocation strategy
where the fund’s investments may be actively balanced and
adjusted. This may result in the fund incurring greater
transaction costs than a fund with static allocation strategy. It
considers ESG characteristics when assessing investment risks
and opportunities. In determining ESG characteristics, the
Investment Manager takes into account ESG ratings provided
by Fidelity or external agencies. Through the investment
management process, the Investment Manager aims to ensure
that investee companies follow good governance practices.

A minimum of 90% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Target.
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DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 80%; maximum 300%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Asset allocation ® Equities
® China ® Hedging
® CoCo bonds ® High yield
® Commodities ® Interest rate
® Convertible securities ® Investment fund
® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational
® Derivatives ® Real estate
® Distressed securities ® Russia

® Emerging markets ® Sustainable investing

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period and provide income; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p
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Multi Asset Income ESG Fund Continued

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 1.25% —
E 2,500 1,000 — 1.25% 0.60%
| 10 million 100,000 — 0.70% —
Y 2,500 1,000 — 0.70% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Global Multi Asset Defensive Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth while
seeking to preserve capital over the long term.

INVESTMENT POLICY The fund invests, in a range of asset
classes, including equities, corporate and government
investment grade and below investment grade bonds, money
market instruments, eligible REITs and eligible commodity
exposure, from anywhere in the world, including emerging
markets.

The fund may invest in the following assets according to the
percentages indicated:

® below investment grade bonds: less than 30%

® China A and B shares and listed onshore bonds (directly
and/or indirectly): less than 20% (in aggregate)

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

® SPACs: less than 5%

The fund may also Invest in other subordinated financial debt
and preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager will allocate investments across asset
classes and geographic areas based on their potential to
generate growth or reduce overall risk. The fund adopts a multi
asset approach which affords significant potential for
diversification.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process, the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes (including derivatives which focus on credit, interest
rates and currency). The fund may use long or short positions.

The fund uses derivatives, including complex derivative
instruments or strategies, to meet the investment objectives of
the fund. Derivative instruments may be used to create
economic exposure to an asset akin to a physical holding of
that asset. The types of derivatives that will be used include
index, basket or single name futures, options and contracts for
difference referencing equities or bonds. Options used will
include put and call options including covered call options. The
fund will use index, basket or single credit default and total
return swaps to gain exposure or reduce credit risk of issuers,
interest rate swaps to actively manage the level of interest rate
risk and currency derivatives to hedge or gain exposure to
currencies or replicate currency exposure of the underlying
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securities of an equity index. The long and short active currency
positions implemented by the fund may not be correlated with
the underlying securities positions held by the fund

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 65%; maximum 200%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) A composite of 80% Bloomberg Global
Aggregate Index (EUR Hedged) Index + 20% MSCI ACWI (Net)
EUR Index. Used for: risk monitoring only (the fund aims to
achieve a better downside profile than that of the benchmark
on a 3 -year rolling basis). The fund does not use a benchmark
against which the performance of the fund may be assessed.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Asset allocation ® Equities
® China ® Hedging
® CoCo bonds ® High yield
® Commodities ® Interest rate
® Convertible securities ® Investment fund
® Counterparty and collateral ~ ® Leverage
¢ Credit ¢ Liquidity
® Currency ® Market
® Derivatives ® Operational
® Distressed securities ® Real estate
® Emerging markets ¢ Short position

RISK MANAGEMENT METHOD Absolute VaR, limited to 8%.
Expected gross leverage: 400% (may be higher or lower but
not expected to exceed 750%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p



Global Multi Asset Defensive Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 5.25% 0.90% —
E 2,500 1,000 — 0.90% 0.30%
I 10 million 100,000 — 0.45%
W/ Y 2,500 1,000 — 0.45% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Absolute Return Multi Strategy Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to provide an absolute positive return
with low correlations to traditional asset classes over the
medium to long term.

INVESTMENT POLICY The fund uses a combination of diverse
investment strategies in order to achieve its objective, include
arbitrage, equity hedge, fixed income and macro strategies.
The strategies will be primarily implemented by taking long
and short exposure to a range of asset classes such as
equities, corporate and government investment grade and
below investment grade bonds, infrastructure, property,
commodities, money market instruments and currencies from
anywhere in the world, including emerging markets. These
investments may be denominated in any currency.

The fund may invest in the following assets according to the
percentages indicated:

® China A and B shares and listed onshore bonds (including
urban investment bonds) (directly and/or indirectly): less
than 30% (in aggregate)

® collateralised and securitised debt instruments: less than 20%

® eligible commodity exposure: up to 10%

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

® SPACs: less than 5%.

The fund may also invest in China offshore bonds (including
dim sum bonds).

The fund’s exposure to distressed securities is limited to 10% of
its assets.

The Investment Manager aims to outperform the benchmark.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager combines qualitative and quantitative
market analysis into a disciplined portfolio construction
process to allocate investments across various strategies, such
as long- short equity, arbitrage, fixed income and macro.

Arbitrage strategies aim to profit from the price difference
between instruments that are related and judged to be
mispriced. This may involve the simultaneous purchase and
sale of related financial instruments.

Equity hedge strategies aim to profit from identifying
undervalued stocks and either selling overvalued stocks or
hedging the market risk associated with the undervalued stocks.

Fixed Income and Macro strategies are grouped together as
strategies can cross both disciplines. Fixed Income strategies
aim to produce consistent returns either within fixed income
markets or through relative value strategies within markets
such as corporate and emerging market bonds. Macro
strategies traditionally use a top-down approach which studies
macro-economic and political factors to invest in different asset
classes across global markets.

The Investment Manager takes into account Sustainability Risks
in its investment process. For more information, see
“Sustainable Investing and ESG Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes. The fund may use long or short positions. The fund
will take long positions in securities that are deemed to be
undervalued and short those deemed to be overvalued. Short
exposure will only be achieved through the use of derivatives.
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The types of derivatives that will be used include, but are not
limited to, futures (index, basket or single name), forwards,
swaps (such as interest rate, credit default, inflation index, and
total return swaps), options, swaptions, and contracts for
difference. Derivatives are used to achieve indirect exposure
to the main assets listed above, to generate additional capital
or income in line with the fund’s risk profile or with the aim of
risk or cost reduction.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.
TRS (including CFD) usage Expected 200%maximum400%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) Secured Overnight Financing Rate (SOFR).
Used for: performance comparison, outperformance and
performance fee calculation.

The fund is not benchmark-constrained and its performance
over any period may or may not deviate significantly from that
of the benchmark.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® China ® Hedging
® CoCo bonds ® High yield
¢ Commodities ® Interest rate
® Convertible securities ® Investment fund
® Counterparty and collateral ~ ® Leverage
® Credit ® Liquidity
® Currency ® Market
® Derivatives ® Operational
® Distressed securities ® Real estate
® Emerging markets ® Securitisation
® Equities ® Short position
RISK MANAGEMENT METHOD Absolute VaR limited to 20%.
Expected leverage: 600% (may be higher or lower but not
expected to exceed 750%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p



Absolute Return Multi Strategy Fund Continued

Main Share Classes

Maximum

Minimum Investment (USD)' Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution Performance
A 2,500 1,000 5.25% 1.05% — 10%
A 2,500 1,000 5.25% 1.40% = =
| 10 million 100,000 — 0.55% — 10%
| 10 million 100,000 = 0.75% =
W, Y 2,500 1,000 — 0.55% — 10%
W, Y 2,500 1,000 — 0.75% — —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency. The performance fee is paid if the relevant class exceeds its high water mark, which is adjusted for the return of the
relevant cash index. Accrued daily, with accruals written back in case of underperformance, and paid to the Investment Manager annually.
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Fidelity Funds —

Global Multi Asset Dynamic Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests in a range of asset
classes including equities, corporate and government bonds,
commodities, money market instruments and eligible REITs
from anywhere in the world, including emerging markets.

The fund may invest in the following assets according to the
percentages indicated:

® bonds of any type: up to 100%

® investment grade bonds: up to 50%

® below investment grade and unrated bonds: up to 75%

® emerging markets bonds: up to 75%

® emerging markets equities: up to 75%

® equities: up to 100%

® Russian securities: up to 15%

® eligible commodity exposure: up to 50%

® China A and B shares and listed onshore bonds (directly
and/or indirectly): less than 30% (in aggregate)

® eligible REITs: up to 30%

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

® SPACs: less than 5%

The fund may also invest in other subordinated financial debt and

preference shares.

The fund’s exposure to distressed securities is limited to 10% of
its assets.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager will tactically allocate investments across
asset classes and geographic areas (including emerging
markets) based on their potential to generate capital growth
or reduce overall risk. The Investment Manager takes into
account Sustainability Risks in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) 75% MSCI ACWI Index; 25% Bloomberg
Global Aggregate Index, indices that do not take into account
ESG characteristics. Used for: performance comparison only.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.

® Asset allocation ® Equities
® China ® Hedging
® CoCo bonds ® High yield

® Commodities ® Interest rate

® Convertible securities ® Investment fund

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Real estate

® Distressed securities ® Russia

® Emerging markets
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,500 5.25% 1.25% —
E 2,500 1,000 = 1.25% 0.60%
I 10 million 100,000 — 0.63% —
W/Y 2,500 1,000 = 0.63% =

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Multi Asset Dynamic Inflation Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term.

INVESTMENT POLICY The fund invests, in a range of asset
classes, including investment grade and below investment
grade corporate and government bonds, money market
instruments, inflation-linked  securities, equities, foreign
exchange, real estate, commodities from anywhere in the
world, including emerging markets.

The fund may invest in the following asset classes according
to the percentages indicated:

® below investment grade bonds: up to 40%

® China A and B shares (directly and/or indirectly): less than
30% (in aggregate)

® equities: up to 80%

® eligible closed-ended REITS, infrastructure securities and
eligible commodity exposure: up to 80% (in aggregate)

® government, corporate, inflation linked and emerging
market bonds: up to 100%

® hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos

® Collateralised and securitised debt securities: up to 15%.
® SPACs: less than 5%

® money market instruments: up to 30%

¢ distressed securities: up to 10%

The fund may also invest in other subordinated financial debt and
preference shares.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager combines macroeconomic, market and
fundamental company analysis to flexibly allocate investments
across asset classes and geographic areas.

The investment manager aims to identify investment
opportunities that will benefit from varying inflationary regimes
such as deflation, disinflation, stagflation and inflation that
result from changes over time in global economic and social
environments. Examples of such investments may include, but
are not limited to, sectors and regions that are able to defend
against economic and inflation shocks, currencies that may
benefit from different inflation regimes, and companies whose
business model benefits from shifting inflation.

The Investment Manager takes into account Sustainability Risks in
its investment process.

For more information see "Sustainable Investing and ESG
Integration".

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes (including derivatives which focus on equities, credit,
interest rates and currency). The fund may use long or short
positions.

The fund uses derivatives, including complex derivative
instruments or strategies, to meet the investment objectives of
the fund with a level of risk which is consistent with the risk
profile of the fund. Derivatives may be used to create
economic exposure to an asset akin to a physical holding of
that asset. The types of derivatives that will be used include
index, basket or single name futures options and contracts for
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difference. Options used will include put and call options
including covered call options. The fund will use index, basket
or single credit default and total return swaps to gain exposure
or reduce credit risk of issuers, interest rate swaps to actively
manage the level of interest rate risk and currency derivatives
to hedge or gain exposure to currencies or replicate currency
exposure of the underlying securities of an equity index. The
total return swaps can be used to gain exposure to the equity,
fixed-income and commodity positions of the portfolio.

The long and short active currency positions implemented by
the fund may not be correlated with the underlying securities
positions held by the fund.

TRS (including CFD) usage Expected 80%; maximum 300%.
Securities lending Expected 15%; maximum 30%.
Repos/reverse repos Expected 0%; maximum 30%.
BENCHMARK(S) None.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Asset allocation ® Hedging
® China ® High yield
® CoCo bonds
¢ Commodities

® Interest rate

® Investment fund

® Convertible securities ® Leverage

® Counterparty and collateral  ® Liquidity

¢ Credit ® Market

® Currency ® Operational

® Derivatives ® Real estate

® Emerging markets ® Securitisation

® Equities ® Short position

RISK MANAGEMENT METHOD Absolute VaR, limited to 20%.
Expected gross leverage: 450% (may be higher or lower but
not expected to exceed 750%).

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 3 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p



Multi Asset Dynamic Inflation Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Management Distribution
A 6,000 1,500 5.25% 1% —
E 2,500 1,000 — 1% 0.60%
I 10 million 100,000 — 0.50% —
W/ Y 2,500 1,000 — 0.50% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
"Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Fidelity Institutional Target™ 2020 (Euro)

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2020.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation

The fund may invest in the following assets according to the
percentages indicated:

¢ UCITS and UCls: up to 100%
® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro, which may or
may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes. The fund is managed to
offer an optimised asset allocation between asset classes with
different risk and return characteristics. The asset allocation
has been designed to de-risk portfolio by migrating from a
growth to a defensive asset allocation up to the fund’s target
date. The Investment Manager takes into account
Sustainability Risks in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 6 months;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes
Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees

Maximum Annual Fees

Entry Exit Management

P 10 million 1 million

1.00% — 0.21%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Fidelity Institutional Target™ 2025 (Euro)

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2025.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments as well as real estate, infrastructure and
eligible exposure to commodities from anywhere in the world,
including emerging markets. These investments may be
denominated in any currency and some of them may be below
investment grade or unrated. The proportion of assets
allocated to each asset class varies over time and the fund
will increasingly favour lower risk investments as it approaches
its target date, shifting to an increasingly conservative asset
allocation

The fund may invest in the following assets according to the
percentages indicated:

¢ UCITS and UCls: up to 100%

® infrastructure securities, eligible REITs and commodity
exposure: less than 30%

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro, which may or
may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices in order to set internal
guidelines around the weightings allocated to different asset
classes. The fund is managed to offer an optimised asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market indices
(each a '‘Market Index’) to set internal guidelines around the
weightings allocated to different asset classes. As the fund’s
exposure to different asset classes evolves over time in line with
the fund’s investment policy, the Market Indices referenced and
their weightings will also change accordingly. While the fund may
take direct or indirect exposure to the components of the Market
Indices, there are no restrictions on the extent to which the fund’s
portfolio and performance may deviate from the Market Indices.
The Market Indices are listed in the KID and are represented by
a blended index for the purposes of performance comparison.
Further information on the current list of Market Indices as well as
past weightings is available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 2 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Exit

Maximum Annual Fees

Management

P 10 million 1 million

1.00% — 0.30%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
?Reduced to 0.21% on 1 January 2026.
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Fidelity Funds —

Fidelity Institutional Target™ 2030 (Euro)

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2030.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments as well as real estate, infrastructure and
eligible exposure to commodities from anywhere in the world,
including emerging markets. These investments may be
denominated in any currency and some of them may be below
investment grade or unrated. The proportion of assets
allocated to each asset class varies over time and the fund
will increasingly favour lower risk investments as it approaches
its target date, shifting to an increasingly conservative asset
allocation.

The fund may invest in the following assets according to the
percentages indicated:

¢ UCITS and UCls: up to 100%

® infrastructure securities, eligible REITs and commodity
exposure: less than 30%

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro and, which may
or may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices in order to set internal
guidelines around the weightings allocated to different asset
classes. The fund is managed to offer an optimised asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes.
As the fund’s exposure to different asset classes evolves over
time in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees

Entry Exit

Maximum Annual Fees

Management?

P 10 million 1 million

1.00% - 0.30%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
?Reduced to 0.21% on 1 January 2031.
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Fidelity Funds —

Fidelity Institutional Target™ 2035 (Euro)

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2035.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments as well as real estate, infrastructure and
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation

The fund may invest in the following assets according to the
percentages indicated:

¢ UCITS and UCls: up to 100%

® infrastructure securities, eligible REITs and commodity
exposure: less than 30%

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro and, which may
or may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices in order to set internal
guidelines around the weightings allocated to different asset
classes. The fund is managed to offer an optimised asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes.
As the fund’s exposure to different asset classes evolves over
time in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Exit

Maximum Annual Fees

Management?

P 10 million 1 million

1.00% — 0.40%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
?Reduced to 0.30% on 1 January 2028 and to 0.21% on 1 January 2036.
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Fidelity Funds —

Fidelity Institutional Target™ 2040 (Euro)

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2040.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments as well as real estate, infrastructure and
eligible exposure to commodities from anywhere in the world,
including emerging markets. These investments may be
denominated in any currency and some of them may be below
investment grade or unrated. The proportion of assets
allocated to each asset class varies over time and the fund
will increasingly favour lower risk investments as it approaches
its target date, shifting to an increasingly conservative asset
allocation.

The fund may invest in the following assets according to the
percentages indicated:

¢ UCITS and UCls: up to 100%

® infrastructure securities, eligible REITs and commodity
exposure: less than 30%

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro and, which may
or may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices in order to set internal
guidelines around the weightings allocated to different asset
classes. The fund is managed to offer an optimised asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Exit

Maximum Annual Fees
Management?

P 10 million 1 million

1.00% — 0.40%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
?Reduced to 0.30% on 1 January 2033 and to 0.21% on 1 January 2041.
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Fidelity Funds —

Fidelity Institutional Target™ 2045 (Euro)

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2045.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments as well as real estate, infrastructure and
eligible exposure to commodities from anywhere in the world,
including emerging markets. These investments may be
denominated in any currency and some of them may be below
investment grade or unrated. The proportion of assets
allocated to each asset class varies over time and the fund
will increasingly favour lower risk investments as it approaches
its target date, shifting to an increasingly conservative asset
allocation

The fund may invest in the following assets according to the
percentages indicated:

¢ UCITS and UCls: up to 100%

® infrastructure securities, eligible REITs and commodity
exposure: less than 30%

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro and, which may
or may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices in order to set internal
guidelines around the weightings allocated to different asset
classes. The fund is managed to offer an optimised asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD)usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Exit

Maximum Annual Fees

Management?

P 10 million 1 million

1.00% - 0.40%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
?Reduced to 0.30% on 1 January 2038 and to 0.21% on 1 January 2046.
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Fidelity Funds —

Fidelity Institutional Target™ 2050 (Euro)

Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2050.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments as well as real estate, infrastructure and
eligible exposure to commodities from anywhere in the world,
including emerging markets. These investments may be
denominated in any currency and some of them may be below
investment grade or unrated. The proportion of assets
allocated to each asset class varies over time and the fund
will increasingly favour lower risk investments as it approaches
its target date, shifting to an increasingly conservative asset
allocation.

The fund may invest in the following assets according to the
percentages indicated:

® UCITS and UCls: up to 100%

® infrastructure securities, eligible REITs and commodity
exposure: less than 30%

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro and, which may
or may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices in order to set internal
guidelines around the weightings allocated to different asset
classes The fund is managed to offer an optimised asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund

® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Exit

Maximum Annual Fees

Management?

P 10 million 1 million

1.00% — 0.40%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
?Reduced to 0.30% on 1 January 2043 and to 0.21% on 1 January 2051.
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Fidelity Funds —

Fidelity Institutional Target™ 2055 (Euro)

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2055.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market securities as well as real estate, infrastructure and
eligible exposure to commodities from anywhere in the world,
including emerging markets. These investments may be
denominated in any currency and some of them may be below
investment grade or unrated. The proportion of assets
allocated to each asset class varies over time and the fund
will increasingly favour lower risk investments as it approaches
its target date, shifting to an increasingly conservative asset
allocation.

The fund may invest in the following assets according to the
percentages indicated:

¢ UCITS and UCls: up to 100%

® infrastructure securities, eligible REITs and commodity
exposure: less than 30%

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro and, which may
or may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices in order to set internal
guidelines around the weightings allocated to different asset
classes The fund is managed to offer an optimised asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Exit

Maximum Annual Fees

Management?

P 10 million 1 million

1.00% - 0.40%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
?Reduced to 0.30% on 1 January 2048 and to 0.21% on 1 January 2056.
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Fidelity Funds —

Fidelity Institutional Target™ 2060 (Euro)

Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2060.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments as well as real estate, infrastructure and
eligible exposure to commodities from anywhere in the world,
including emerging markets. These investments may be
denominated in any currency and some of them may be below
investment grade or unrated. The proportion of assets
allocated to each asset class varies over time and the fund
will increasingly favour lower risk investments as it approaches
its target date, shifting to an increasingly conservative asset
allocation.

The fund may invest in the following assets according to the
percentages indicated:

® UCITS and UCls: up to 100%

® infrastructure  securities, eligible REITs and commodity
exposure: less than 30%

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro and, which may
or may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices in order to set internal
guidelines around the weightings allocated to different asset
classes. The fund is managed to offer an optimised asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date. The Investment
Manager takes into account Sustainability Risks in its
investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ® Target date fund
® Hedging

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Exit

Maximum Annual Fees
Management?

P 10 million 1 million

1.00% — 0.40%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
?Reduced to 0.30% on 1 January 2053 and to 0.21% on 1 January 2061.
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Fidelity Funds —

Fidelity Target™ 2020 (Euro) Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2020.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund may invest in currencies other than euro and, which may
or may not be hedged to euro. The Euro to which the name of the
fund refers is a currency of reference and not a currency of
investments. The fund will not terminate at the target date but will
continue to be managed in accordance with its investment
objective and policy.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes. The fund is managed to
offer an optimised asset allocation between asset classes with
different risk and return characteristics. The asset allocation
has been designed to de-risk portfolio by migrating from a
growth to a defensive asset allocation up to the fund’s target
date.

The Investment Manager takes into account Sustainability Risks
in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request.

BASE CURRENCY EUR

Main Risks

See “Risk Descriptions” for more information.
® Asset allocation ® Hedging
® CoCos ® High yield
¢ Commodities ® Interest rate

® Counterparty and collateral ~ ® Investment fund

® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Securitisation

® Equities ® Target date fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 6 months;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Exit Management?
A 6,000 1,500 5.25% - 0.40%
P 10 million 1 million 1.00% = 0.20%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
" Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Fidelity Target™ 2020 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2020.

INVESTMENT POLICY The fund invests in a range of asset
classes such as equities, bonds, interest bearing and money
market instruments from anywhere in the world, including
emerging markets. These investments may be below
investment grade or unrated. The proportion of assets
allocated to each asset class varies over time and the fund
will increasingly favour lower risk investments as it approaches
its target date, shifting to an increasingly conservative asset
allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%.
The fund will not terminate at the target date but will continue
to be managed in accordance with its investment objective
and policy

® SPACs: less than 5%.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes. The fund is managed to
offer an optimised asset allocation between asset classes with
different risk and return characteristics. The asset allocation
has been designed to de-risk portfolio by migrating from a
growth to a defensive asset allocation up to the fund’s target
date.

The Investment Manager takes into account Sustainability Risks
in its investment process.

For more information, see “Sustainable Investing and ESG
Integration”.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices are listed
in the KID and are represented by a blended index for the
purposes of performance comparison. Further information on
the current list of Market Indices as well as past weightings is
available on request.

BASE CURRENCY USD.

Main Risks

See “Risk Descriptions” for more information.
® Asset allocation ® Hedging
® CoCos ® High yield
® Commodities ® Interest rate

® Counterparty and collateral  ® Investment fund

® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Real estate

® Equities ® Securitisation

® Target date fund

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds,

® who plan to hold their investment for a recommended
holding period of at least 6 months,

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Class Initial and holding Subsequent

Maximum Dealing Fees
Entry Management

Maximum Annual Fees
Distribution

A 6,500 1,000

5.25% 0.40% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Fidelity Target™ 2025 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2025.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund will not terminate at the target date but will continue to
be managed in accordance with its investment objective and
policy.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes. The fund is managed to
offer an optimized asset allocation between asset classes with
different risk and return characteristics. The asset allocation
has been designed to de-risk portfolio by migrating from a
growth to a defensive asset allocation up to the fund’s target
date.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices do not
take into account ESG characteristics. The Market Indices are
listed in the KID and are represented by a blended index for
the purposes of performance comparison. Further information
on the current list of Market Indices as well as past weightings
is available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® Interest rate

® Asset allocation
¢ Commodities

® Counterparty and collateral ~ ® Investment fund
® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational
® Emerging markets ® Real estate
® Equities ® Securitisation
® Hedging ¢ Sustainable investing

® Target date fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds,

® who plan to hold their investment for a recommended
holding period of at least 2 years,

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Exit Management
A 2,500 1,000 5.25% - 0.85%
P 10 million 1 million 1.00% - 0.45%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.
" Or equivalent in any other freely convertible currency.
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Fidelity Funds —

Fidelity Target™ 2030 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2030.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund will not terminate at the target date but will continue to
be managed in accordance with its investment objective and
policy.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes. The fund is managed to offer
an optimized asset allocation between asset classes with
different risk and return characteristics. The asset allocation has
been designed to de-risk portfolio by migrating from a growth
to a defensive asset allocation up to the fund’s target date.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance pragctices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives for
hedging, efficient portfolio management and investment purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices do not
take into account ESG characteristics. The Market Indices are
listed in the KID and are represented by a blended index for
the purposes of performance comparison. Further information
on the current list of Market Indices as well as past weightings
is available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ¢ Sustainable investing
® Hedging ® Target date fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Exit Management
A 2,500 1,000 5.25% — 1.10%
P 10 million 1 million 1.00% — 0.60%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.

?For class A shares the management fee will be reduced to 0.85% on 1 January 2028. For class P shares, the management fee will be reduced to 0.60% on 1 January

2023 and to 0.45% on 1 January 2028.
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Fidelity Funds —

Fidelity Target™ 2035 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2035.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund will not terminate at the target date but will continue to
be managed in accordance with its investment objective and

policy.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes. The fund is managed to
offer an optimized asset allocation between asset classes with
different risk and return characteristics. The asset allocation
has been designed to de-risk portfolio by migrating from a
growth to a defensive asset allocation up to the fund’s target
date.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.
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BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices do not
take into account ESG characteristics. The Market Indices are
listed in the KID and are represented by a blended index for
the purposes of performance comparison. Further information
on the current list of Market Indices as well as past weightings
is available on request.

BASE CURRENCY EUR.

See “Risk Descriptions” for more information.

® High yield

® CoCos ® Interest rate

® Asset allocation
® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

¢ Equities ¢ Sustainable investing
® Hedging ® Target date fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p
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Fidelity Target™ 2035 Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Exit Management?
A 2,500 1,000 5.25% — 1.50%
P 10 million 1 million 1.00% — 0.80%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.

? For class A shares the management fee will be reduced to 1.10% on 1 January 2028 and to 0.85% on 1 January 2033. For class P shares, the management fee will be
reduced to 0.60% on 1 January 2028 and to 0.45% on 1 January 2033.
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Fidelity Funds —

Fidelity Target™ 2040 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2040.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund will not terminate at the target date but will continue to
be managed in accordance with its investment objective and

policy.
INVESTMENT PROCESS

The fund is actively managed and references a blend of
market indices (each a “Market Index”) in order to set internal
guidelines around the weightings allocated to different asset
classes. The fund is managed to offer an optimized asset
allocation between asset classes with different risk and return
characteristics. The asset allocation has been designed to de-
risk portfolio by migrating from a growth to a defensive asset
allocation up to the fund’s target date.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (Including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.
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BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices do not
take into account ESG characteristics. The Market Indices are
listed in the KID and are represented by a blended index for
the purposes of performance comparison. Further information
on the current list of Market Indices as well as past weightings
is available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® Asset allocation ® Hedging
® CoCos ® High yield
® Commodities ® Interest rate

® Counterparty and collateral  ® Investment fund

® Credit ® Liquidity

® Currency ® Market

® Derivatives ® Operational

® Emerging markets ® Real estate

¢ Equities ¢ Sustainable investing

® Target date fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.
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Fidelity Target™ 2040 Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Exit Management?
A 2,500 1,000 5.25% — 1.50%
P 10 million 1 million 1.00% — 0.80%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.

2For class A shares the management fee will be reduced to 1.10% on 1 January 2033 and to 0.85% on 1 January 2038. For the class P shares, the management fee
will be reduced to 0.60% on 1 January 2033 and to 0.45% on 1 January 2038.
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Fidelity Funds —

Fidelity Target™ 2045 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2045.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund will not terminate at the target date but will continue to
be managed in accordance with its investment objective and

policy.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes. The fund is managed to
offer an optimized asset allocation between asset classes with
different risk and return characteristics. The asset allocation
has been designed to de-risk portfolio by migrating from a
growth to a defensive asset allocation up to the fund’s target
date.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.
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BENCHMARK(S) The fund references a blend of market
indices. (each a ‘Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices do not
take into account ESG characteristics. The Market Indices are
listed in the KID and are represented by a blended index for
the purposes of performance comparison. Further information
on the current list of Market Indices as well as past weightings
is available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® Interest rate

® Asset allocation
® CoCo bonds

® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

¢ Equities ¢ Sustainable investing
® Hedging ® Target date fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.
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Fidelity Target™ 2045 Fund Continued

Main Share Classes

Minimum Investment (USD)' Maximum Dealing Fees Maximum Annual Fees
Class Initial and holding Subsequent Entry Exit Management?
A 2,500 1,000 5.25% — 1.50%
P 10 million 1 million 1.00% — 0.80%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.

? For class A shares the management fee will be reduced to 1.10% on 1 January 2038 and to 0.85% on 1 January 2043. For the class P shares the management fee will
be reduced to 0.60% on 1 January 2038 and to 0.45% on 1 January 2043.
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Fidelity Funds —

Fidelity Target™ 2050 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2050.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund will not terminate at the target date but will continue
to be managed in accordance with its investment objective
and policy.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes. The fund is managed to
offer an optimized asset allocation between asset classes with
different risk and return characteristics. The asset allocation
has been designed to de-risk portfolio by migrating from a
growth to a defensive asset allocation up to the fund’s target
date.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.
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BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.

While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices do not
take into account ESG characteristics. The Market Indices are
listed in the KID and are represented by a blended index for
the purposes of performance comparison. Further information
on the current list of Market Indices as well as past weightings
is available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® Interest rate

® Asset allocation
® CoCo bonds

® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

¢ Equities ¢ Sustainable investing
® Hedging ® Target date fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

¢ with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Continues on next page p
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Fidelity Target™ 2050 Fund Continued

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Exit Management?
A 2,500 1,000 5.25% - 1.50%
P 10 million 1 million 1.00%

0.80%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of
available share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.

? For class A shares the management fee will be reduced to 1.10% on 1 January 2043 and to 0.85% on 1 January 2048. For the class P shares the management fee will

be reduced to 0.60% on 1 January 2043 and to 0.45% 1 January 2048.
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Fidelity Funds —

Fidelity Target™ 2055 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2055.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. The proportion of assets allocated to each asset class
varies over time and the fund will increasingly favour lower risk
investments as it approaches its target date, shifting to an
increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund will not terminate at the target date but will continue to
be managed in accordance with its investment objective and

policy.
INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)

in order to set internal guidelines around the weightings
allocated to different asset classes.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance pragctices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market
indices (each a 'Market Index’) to set internal guidelines
around the weightings allocated to different asset classes. As
the fund’s exposure to different asset classes evolves over time
in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.
While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices do not
take into account ESG characteristics. The Market Indices are
listed in the KID and are represented by a blended index for
the purposes of performance comparison. Further information
on the current list of Market Indices as well as past weightings
is available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield

® |nterest rate

® Asset allocation
® CoCo bonds

¢ Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ® Securitisation

® Equities ¢ Sustainable investing
® Hedging ® Target date fund
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Exit Management?
A 2,500 1,000 5.25% - 1.50%
P 10 million 1 million 1.00% = 0.80%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.

? For class A shares the management fee will be reduced to 1.10% on 1 January 2048 and to 0.85% on 1 January 2053. For the class P shares the management fee will
be reduced to 0.60% on 1 January 2048 and to 0.45% on 1 January 2053.
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Fidelity Funds —

Fidelity Target™ 2060 Fund

Investment Objective and Policy

OBJECTIVE The fund aims to achieve capital growth over the
long term for investors planning to withdraw substantial
portions of their investment in the year 2060.

INVESTMENT POLICY The fund invests in a range of asset
classes such as bonds, equities, interest bearing and money
market instruments as well as eligible exposure to
commodities from anywhere in the world, including emerging
markets. These investments may be denominated in any
currency and some of them may be below investment grade
or unrated. The proportion of assets allocated to each asset
class varies over time and the fund will increasingly favour
lower risk investments as it approaches its target date, shifting
to an increasingly conservative asset allocation.

The fund may invest in the following assets according to the
percentages indicated:

® collateralised and securitised debt instruments: up to 20%
® SPACs: less than 5%

The fund will not terminate at the target date but will continue to
be managed in accordance with its investment objective and

policy.

INVESTMENT PROCESS The fund is actively managed and
references a blend of market indices (each a “Market Index”)
in order to set internal guidelines around the weightings
allocated to different asset classes.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.
Through the investment management process the Investment
Manager aims to ensure that investee companies follow good
governance practices.

A minimum of 70% of the fund’s assets will adhere to specific
multi asset ESG criteria. For more information, see “Sustainable
Investing and ESG Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - Multi Asset ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
for hedging, efficient portfolio management and investment
purposes.

In addition to core derivatives (see “How the Funds Use
Instruments and Techniques”), the fund intends to use TRS.

TRS (including CFD) usage Expected 50%; maximum 150%.
Securities lending Expected 15%; maximum 30%.

Repos/reverse repos Expected 0%; maximum 30%.

BENCHMARK(S) The fund references a blend of market indices
(each a ‘Market Index’) to set internal guidelines around the
weightings allocated to different asset classes. As the fund’s
exposure to different asset classes evolves over time in line
with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly.

While the fund may take direct or indirect exposure to the
components of the Market Indices, there are no restrictions on
the extent to which the fund’s portfolio and performance may
deviate from the Market Indices. The Market Indices do not
take into account ESG characteristics. The Market Indices are
listed in the KID and are represented by a blended index for
the purposes of performance comparison. Further information
on the current list of Market Indices as well as past weightings
is available on request.

BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.
® High yield
® Interest rate

® Asset allocation
® CoCo bonds

® Commodities ® Investment fund
® Counterparty and collateral  ® Liquidity

® Credit ® Market

® Currency ® Operational
® Derivatives ® Real estate
® Emerging markets ¢ Securitisation

® Equities ¢ Sustainable investing
® Hedging ® Target date fund

RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 5 years;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 4:00 PM CET (3:00 PM UK time) on any Valuation
Day are ordinarily processed at the NAV for that Valuation
Day. Settlement normally occurs within 3 business days.

Main Share Classes

Minimum Investment (USD)’ Maximum Dealing Fees Maximum Annual Fees

Class Initial and holding Subsequent Entry Exit Management?
A 2,500 1,000 5.25% - 1.50%
P 10 million 1 million 1.00% = 0.80%

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged, please see section “Investing in Funds”. See section “Fund Fees and Costs” for detailed explanation of above fees.

" Or equivalent in any other freely convertible currency.

? For class A shares the management fee will be reduced to 1.10% on 1 January 2053 and to 0.85% on 1 January 2058. For the class P shares the management fee will
be reduced to 0.60% on 1 January 2053 and to 0.45% on 1 January 2058.
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Fidelity Funds —

Euro Cash Fund

Investment Objective and Policy

OBIJECTIVE The fund aims to offer returns in line with money
market rates over the recommended holding period.

INVESTMENT POLICY The fund invests at least 70% (and
normally 75%) in euro denominated money market instruments
such as reverse repurchase agreements and deposits.

The fund qualifies as a shortterm VNAV money market fund
and it is rated Aaa-mf by Moody’s Investor Services, Inc.

INVESTMENT PROCESS In actively managing the fund, the
Investment Manager uses fundamental and relative analysis
to select issuers and short term securities whilst constructing a
high quality portfolio with a focus on liquidity and risk
management.

The Investment Manager considers ESG characteristics when
assessing investment risks and opportunities. In determining
ESG characteristics, the Investment Manager takes into
account ESG ratings provided by Fidelity or external agencies.

The fund aims to achieve an ESG score of its portfolio greater
than that of its investment universe. Through the investment
management process the Investment Manager aims to ensure
that investee companies follow good governance practices.

For more information, see “Sustainable Investing and ESG
Integration” and the Sustainability Annex.

SFDR product category Article 8 (promotes environmental
and/or social characteristics) - ESG Tilt.

DERIVATIVES AND TECHNIQUES The fund may use derivatives
only for the purpose of hedging the interest rate or exchange
rate risks inherent in other investments of the fund.

TRS (including CFD) usage None.
Securities lending Expected 0%; maximum 0%.

Repos/reverse repos Expected 0%; maximum 10/15%.

BENCHMARK(S) None.
BASE CURRENCY EUR.

Main Risks

See “Risk Descriptions” for more information.

® Concentration ® Interest rate

® Counterparty and collateral  ® Liquidity
® Credit ® Market
® Currency ® Operational

® Derivatives ® Sustainable investing

® Hedging
RISK MANAGEMENT METHOD Commitment.

Planning Your Investment

INVESTOR PROFILE This product may appeal to investors

® with a basic knowledge of and no or limited experience of
investing in funds;

® who plan to hold their investment for a recommended
holding period of at least 6 months;

® who seek capital growth over the recommended holding
period; and

® who understand the risk of losing some or all of the capital
invested.

ORDER PROCESSING Requests to buy, switch or sell fund
shares that are received and accepted by the Management
Company by 1:00 PM CET (12:00 noon UK time) on any
Valuation Day are ordinarily processed at the NAV for that
Valuation Day. Settlement normally occurs within 3 business
days.

Main Share Classes

Minimum Investment (USD)'

Maximum Dealing Fees

Maximum Annual Fees

Class Initial and holding Subsequent Entry Management Distribution
A 2,500 1,000 — 0.15% —
E 2,500 1,000 — 0.15%
I 10 million 100,000 — 0.10% —

W/ Y 2,500 1,000 — 0.10% —

Where Class B shares are available the annual management fee of those Shares will be the same as that of the Class A Shares. For a current and complete list of available
share classes, including currency hedged