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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:
Fidelity Funds - FIRST All Country World Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300AT2RPDETJ66407

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 10% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 10% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 10% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
10%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U026 7387255/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:
Fidelity Funds - Global Dividend Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300TOZX7TF2KZWXK25

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 20% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.

Fidelity
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 20% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 1% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 20% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 1% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
20%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 1% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U1261431768/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - Global Financial Services Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300HO6NOF2KYZFZ92

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 5% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify O
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments; and

iv) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially inftends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

» PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

The investment strategy A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
guides investment characteristics.

decisions based on

factors such as Favourable ESG characteristics are determined by reference to ESG ratings provided by external

investments objectives

, agencies and Fidelity ESG ratings.
and risk tolerance.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,
(i) @ minimum of 5% in sustainable investments of which a minimum of 5% have a social
objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 5% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 5% have a social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG

characteristics but are not sustainable investments.
Social
5%

#1 Aligned with E/S
characteristics
50%

#1A Sustainable
5%

#1B Other E/S
characteristics
Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain

the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social

objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics

promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of

environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For

nuclear energy, the , o .
——— includgey The EU Taxonomy alignment of the underlying investments of the fund is measured by

comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling
activities.

y What is the minimum share of sustainable investments with an environmental
@ ﬁ objective that are not aligned with the EU Taxonomy?

are sustainable The fund does not intend to make sustainable investments with an environmental objective
investments with an that is not aligned with the EU Taxonomy.

environmental objective

that do not take into

account the criteria for What is the minimum share of socially sustainable investments?

environmentally
sustainable economic
activities under the EU
Taxonomy.

The fund invests a minimum of 5% in sustainable investments with a social objective.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www.fidelity.lu/funds/factsheet/L U1391767586/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:
Fidelity Funds - Global Focus Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300F4JJCOV7BCT788

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 10% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 10% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 1% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 10% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 1% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
10%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 1% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U1366333091/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - Global Technology Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300TVS03JI4WXGJ44

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 5% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) a minimum of 5% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 1% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 5% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 1% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
5%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 1% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U1213836080/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - Global Thematic Opportunities Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
5493007VVU2XBPB4GZ92

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 15% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screening (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation that identifies entities with challenging performance on PAl indicators. Issuers
with a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s
fundamental research determines that the issuer is not breaching “do no significant harm”
requirements or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

The investment strategy The fund aims to achieve long-term capital growth from a portfolio primarily made up of securities
guides investment of companies throughout the world including emerging markets. The fund aims to invest in
decisions based on multiple long-term market themes by investing in securities that may benefit from structural
factors such as and/or secular (i.e. long term and not cyclical) changes in economic and social factors, such as

investments objectives

, disruptive technologies, demographics and climate change. Secular changes generally last for
and risk tolerance.

ten years or more and can lead to structural changes.

Disruptive technologies are innovations that meaningfully change consumer, industry or
company behaviour. Demographic trends are long-term dynamics including those related to
ageing population (including companies relating to healthcare and retirement consumption),
growth of the middle class (companies exposed to increased consumption, increasing financial
services and urbanization), and population growth (including companies exposed to scarcity of
resources and need for improving productivity and automation). The Investment Manager has
the discretion on the choice of themes the fund invests in.

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Fidelity’s Multi Asset Research team aim to understand an individual manager’s approach to ESG
by evaluating how far ESG considerations are integrated within the investment process and
philosophy, the analyst’s financial analysis and the composition of the portfolio. They consider
how ESG factors are integrated into the investment policy of the strategy, and, where proprietary
ratings are used, how ESG research and output is evidenced in individual security weights and
any applicable engagement and exclusion policies. The team consults a range of data sources,
including Fidelity Sustainability Ratings as well as third-party data, in order to assess the ESG
metrics of the relevant strategies.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.
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What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 15% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 3% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 1% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.

(CITTet) (o IS What is the policy to assess good governance practices of the investee
practices include sound ;o
management structures, companies:

employee relations,
remuneration of staff and
tax compliance.

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG Ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.
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Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics;

2. a minimum of 15% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 3% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 1% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
3%

#1A Sustainable
15%

#1B Other E/S
characteristics

#1 Aligned with E/S
characteristics
50%

Social
1%

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 3% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

What is the minimum share of socially sustainable investments?

The fund invests a minimum of 1% in sustainable investments with a social objective.

, What investments are included under “#2 Other”, what is their purpose and are there

any minimum environmental or social safeguards?

The remaining investments of the fund which are not aligned with the favourable ESG
characteristics, will be invested in accordance with the financial investment objective of the
fund, or cash and cash equivalents for liquidity purposes and derivatives which may be used
for investment and efficient portfolio management.

As minimum environmental and social safeguard, all direct investments in corporate issuers
will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www.fidelity.lu/funds/factsheet/L U0251129895/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - Sustainable Consumer Brands Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300213EHT7YILBI9X45

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 30% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings.

The fund aims to provide investors with long-term capital growth, primarily through investment in
the equity securities of companies throughout the world, including those in countries considered
to be emerging markets and linked to the theme of consumer brands (i.e. companies with
intellectual property, pricing power and strong track record of growth). Investments will include,
but will not be limited to, companies involved in the designing, manufacturing, marketing and/or
selling of branded consumer goods and/or services.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.

Fidelity

INTERNATIONAL

45 of 471



What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers having favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) the percentage of the fund invested in securities of issuers with exposure to the Exclusions
(defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as for
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

The investment strategy The fund aims to provide investors with long-term capital growth, primarily through investment in
guides investment the securities of companies throughout the world, including those in countries considered to be
decisions based on emerging markets and linked to the theme of consumer brands (i.e. companies with intellectual
factors such as property, pricing power and strong track record of growth). Investments include, but are not be

investments objectives

. limited to, companies involved in the designing, manufacturing, marketing and/or selling of
and risk tolerance.

branded consumer goods and/or services.

The fund is part of the Fidelity Sustainable Family of funds and adopts a Sustainable Thematic
strategy under which a minimum of 90% of the fund’s assets will be analysed as to whether they
maintain favourable ESG characteristics and A minimum of 70% of the fund’s assets will be
invested in securities with favourable ESG characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Issuers that are not assessed as having favourable ESG characteristics for the purposes of the
primary objective (minimum 70% of assets) are eligible for inclusion, with up to 30% of assets,
provided they are able to demonstrate that they are on an improving trajectory with respect to
their ESG characteristics.

When selecting investments, the fund’s investment universe will be reduced by at least 20% due
to the exclusion of issuers on the basis of their ESG characteristics.

In respect of its direct investments, the fund is subject to:

a) a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
b) a principle-based screening policy which includes:

i) norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC,;
and

i) negative screening of certain sectors, issuers or practices based on specific ESG criteria
where revenue thresholds may be applied.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.
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What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(i) a minimum of 70% of its assets in issuers with favourable ESG characteristics,

(i) a minimum of 30% in sustainable investments of which 0% have an environmental
objective (which is aligned with the EU Taxonomy), a minimum of 10% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

A minimum of 90% of the fund’'s assets will be analysed as to whether they maintain
favourable ESG characteristics. When selecting investments, the fund’s investment universe
will be reduced by at least 20% due to the exclusion of issuers on the basis of their ESG
characteristics.

In addition, the fund will systematically apply the Exclusions to direct investments as
described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

When selecting investments, the fund’s investment universe will be reduced by at least 20%
due to the exclusion of issuers on the basis of their ESG characteristics.

Good governance What is the policy to assess good governance practices of the investee

practices include sound ;o
management structures, companies:

R relat|ons, The governance practices of issuers are assessed using fundamental research, including

TEMUNEEHER O St &I Fidelity ESG ratings, data regarding controversies and UN Global Compact violations

tax compliance. ’ '
Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.
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Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 70% of its assets in securities of issuers with favourable ESG characteristics;

2. a minimum of 30% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 10% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
10%

#1A Sustainable
30%

#1B Other E/S
characteristics

#1 Aligned with E/S
characteristics
70%

Social
5%

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 10% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

o What is the minimum share of socially sustainable investments?

The fund invests a minimum of 5% in sustainable investments with a social objective.

f@ What investments are included under “#2 Other”, what is their purpose and are there
<

/ any minimum environmental or social safeguards?

The remaining investments of the fund may be invested in securities of issuers that are able
to demonstrate that they are on an improving trajectory with respect to their ESG
characteristics, as well as cash and cash equivalents for liquidity purposes and derivatives
which may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.
Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U1805238125/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - Sustainable Demographics Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300RRANOKBNO41G54

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 35% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing predominantly in
securities of issuers with high ESG ratings .ESG ratings consider environmental characteristics
including carbon intensity, carbon emissions, energy efficiency, water and waste management
and biodiversity, as well as social characteristics including product safety, supply chain, health
and safety and human

rights.

The fund invests in equity securities of companies throughout the world that are able to benefit
from demographics changes. Investments will include, but are not limited to, health care and
consumer industries companies that stand to benefit from the effects of rising life expectancy,
expanding middle class and population growth.

The fund partially intends to make sustainable investments.

No ESG reference benchmark has been designated for the purpose of attaining the
environmental and social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with high ESG ratings;

i) the percentage of the fund invested in securities of issuers with exposure to the Exclusions
(defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable investment
contribute to such objectives?

The fund determines sustainable investments as investments in securities of :

(a) issuers whereby the majority of their economic activities (more than 50%) either:

(i) contribute to one or more of the environmental objectives set out in the EU Taxonomy and
qualify as environmentally sustainable in accordance with EU Taxonomy; or;

(i) contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(b) issuers which contribute towards a decarbonisation objective consistent with maintaining
the global temperature rise to below 1.5 degrees; or

(c) bonds which intend to use the proceeds for specific activities, assets or projects that
contribute to environmental or social objectives; provided they do not significantly harm any
environmental or social objectives and that investee companies follow good governance
practices.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAI indicators.. All
mandatory and selected optional indicators are taken into account (where data is
available). Issuers with a low score will be ineligible to be ‘sustainable investments’ unless
Fidelity’s fundamental research determines that the issuer is not breaching “do no
significant harm” requirements or is on the path to mitigate the adverse impacts through
effective management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

& Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(i) Exclusions - When investing directly, the fund applies the Exclusions (as defined below) to

help mitigate the principal adverse impacts through excluding harmful sectors and prohibiting
investment in issuers that breach international standards, such as the UNGC.

Such exclusions include PAIl indicator 4: Exposure to Companies active in the fossil fuel Sector,
and PAIl indicator 10: Violations of UN Global Compact principles & OECD Guidelines for
Multinational Enterprises PAl indicator 14: Exposure to controversial weapons.

(i) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
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APAC).

(iv) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(v) Quarterly reviews - review of principal adverse impacts on a quarterly basis.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

The investment strategy The fund invests in companies exposed to demographic trends to drive attractive returns over
guides investment time. These are rising life expectancy, expanding middle class and population growth. An
decisions based on assessment of companies fondumental and sustainability credentials is conducted as part of the
factors such as process.

investments objectives

B lE S S The fund invests at least 80% of its assets in securities of issuers with high ESG ratings and up to

20% in securities of issuers with lower ESG ratings, including those with low but improving ESG
characteristics. High ESG ratings are defined as issuers rated by Fidelity ESG ratings as a B or
above, or in the absence of a rating from Fidelity, an MSCI ESG rating of A or above. This
definition maybe updated from time to time.

The fund assesses the ESG characteristics of at least 90% of its assets. When selecting
investments, the fund’s investment universe will be reduced by at least 20% due to the exclusion
of issuers on the basis of their ESG characteristics.

In respect of its direct investments, the fund is subject to:

a) a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
b) a principle-based screening policy which includes:

i) norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC,;
and

i) negative screening of certain sectors, issuers or practices based on specific ESG criteria
where revenue thresholds may be applied.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement additional exclusions.
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What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(i) @ minimum of 70% of its assets in issuers with high ESG ratings, including a minimum
of 35% in sustainable investments of which 0% have an environmental objective (which is
aligned with the EU Taxonomy), a minimum of 5% have an environmental objective (which is
not aligned with the EU Taxonomy) and a minimum of 15% have a social objective.

The fund assesses the ESG characteristics of at least 90% of its assets .When selecting
investments, the fund’s investment universe will be reduced by at least 20% due to the
exclusion of issuers on the basis of their ESG characteristics.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.

Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including ESG
ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.For sovereign issuers,factors
such as corruption and freedom of expression are included.
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Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 70% of its assets in securities of issuers with high ESG ratings;

2. a minimum of 35% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 5% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 15% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers which are used to attain the
environmental or social characteristics promoted by the fund but are not sustainable
investments.

Other environmental
5%

#1A Sustainable
35%

#1 Aligned with E/S

L Social
characteristics 15%
70% #1B Other E/S
characteristics
Investments
#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has an ESG rating, the exposure of the
derivative may be included in determining the proportion of the fund dedicated to
promotion of environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
waste management rules. that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 5% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into These sustainable investments could be aligned with the EU Taxonomy, however, the

account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

Investment Manager is only able to specify the exact proportion of the fund’s investments
which are aligned with EU Taxonomy where relevant and reliable data is available.

What is the minimum share of socially sustainable investments?

The fund invests a minimum of 15% in sustainable investments with a social objective.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund may be invested in securities of issuers with low ESG
ratings that are able to demonstrate that they are on an improving trajectory with respect to
their ESG characteristics, as well as cash and cash equivalents for liquidity purposes and
derivatives which may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

No ESG reference benchmark has been designated to determine whether this financial product is
aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

Not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index be
found?

Not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www.fidelity.lu/funds/factsheet/L U0528227936/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:
Fidelity Funds - Sustainable Global Dividend Plus Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
5493000ZL7XSDZJCL571

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 25% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments, the percentage of the fund invested in securities of
issuers with exposure to the Exclusions (as defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as for
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s norms
based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation that identifies entities with challenging performance on PAl indicators. Issuers
with a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s
fundamental research determines that the issuer is not breaching “do no significant harm”
requirements or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

The investment strategy The fund is part of the Fidelity Sustainable Family of funds and adopts a Sustainable Focused
guides investment strategy under which a minimum of 70% of the fund’s assets will be invested in securities with
decisions based on favourable ESG characteristics.

factors such as
investments objectives

, Favourable ESG characteristics are determined by reference to ESG ratings provided by external
and risk tolerance.

agencies and Fidelity ESG ratings.

Issuers that are not assessed as having favourable ESG characteristics for the purposes of the
primary objective (minimum 70% of assets) are eligible for inclusion, with up to 30% of assets,
provided they are able to demonstrate that they are on an improving trajectory with respect to
their ESG characteristics.

The average ESG rating of the fund will exceed the average ESG rating of the fund’s investment
universe after the exclusion of 20% of the assets with the lowest ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a principle-based screening policy which includes:

(i) norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC,;
and

(i) negative screening of certain sectors, issuers or practices based on specific ESG criteria
where revenue thresholds may be applied.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.
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What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(i) a minimum of 70% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 25% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 5% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

The fund assesses the ESG characteristics of at least 90% of its assets. The average ESG
rating of the fund will exceed the average ESG rating of the fund’s investment universe after
the exclusion of 20% of the assets with the lowest ESG ratings.

In addition, the fund will systematically apply the Exclusions to direct investments as
described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.

Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.
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Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 70% of its assets in securities of issuers with favourable ESG characteristics;

2. a minimum of 25% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 5% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
5%

#1A Sustainable
25%

#1B Other E/S
characteristics

#1 Aligned with E/S
characteristics
70%

Social
5%

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 5% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

o What is the minimum share of socially sustainable investments?

The fund invests a minimum of 5% in sustainable investments with a social objective.

f@ What investments are included under “#2 Other”, what is their purpose and are there
<

/ any minimum environmental or social safeguards?

The remaining investments of the fund may be invested in securities of issuers that are able
to demonstrate that they are on an improving trajectory with respect to their ESG
characteristics, as well as cash and cash equivalents for liquidity purposes and derivatives
which may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.
Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U026 1951957 /tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - Sustainable Healthcare Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300Z8HWYC4000QA29

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 50% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify O
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings.

The fund invests in equities of companies that are involved in design, manufacture or sale of
products and services in connection with health care, medicine or biotechnology from anywhere
in the world.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.

What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers having favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) the percentage of the fund invested in securities of issuers with exposure to the Exclusions
(defined below);

iii) the percentage of the fund invested in sustainable investments; and

iv) the percentage of the fund invested in sustainable investments with a social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

What are the objectives of the sustainable investments that the financial
product partially inftends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as for
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAI indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on

sustainability factors?

& Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(i) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.
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What investment strategy does this financial product follow?

The investment strategy The fund employs a primarily ‘thematic’ investment strategy to achieve its investment objectives,
guides investment which includes investing in economic themes that are expected to contribute to a sustainable
decisions based on economy. In addition to theme selection, fundamental research is conducted on individual
factors such as issuers. As part of the research process, environmental and social governance are considered.

investments objectives

; The factors considered relevant will vary between different issuers and industries and are
and risk tolerance.

integrated into investment decisions.

The fund aims to provide investors with long-term capital growth, principally through investment
in the securities of companies throughout the world which are involved in the design,
manufacture, or sale of products and services used for or in connection with health care,
medicine or biotechnology.

The fund is part of the Fidelity Sustainable Family of funds and adopts a Sustainable Thematic
strategy under which a minimum of 90% of the fund’s assets will be analysed as to whether they
maintain favourable ESG characteristics and A minimum of 70% of the fund’s assets will be
invested in securities with favourable ESG characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Issuers that are not assessed as having favourable ESG characteristics for the purposes of the
primary objective (minimum 70% of assets) are eligible for inclusion, with up to 30% of assets,
provided they are able to demonstrate that they are on an improving trajectory with respect to
their ESG characteristics.

When selecting investments, the fund’s investment universe will be reduced by at least 20% due
to the exclusion of issuers on the basis of their ESG characteristics.

In respect of its direct investments, the fund is subject to:

a) a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
b) a principle-based screening policy which includes:

i) norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC,;
and

i) negative screening of certain sectors, issuers or practices based on specific ESG criteria
where revenue thresholds may be applied.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.
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What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(i) a minimum of 70% of its assets in issuers with favourable ESG characteristics,
(i) a minimum of 50% in sustainable investments of which a minimum of 50% have a social
objective.

A minimum of 90% of the fund’s assets will be analysed as to whether they maintain
favourable ESG characteristics. When selecting investments, the fund’s investment universe
will be reduced by at least 20% due to the exclusion of issuers on the basis of their ESG
characteristics.

In addition, the fund will systematically apply the Exclusions to direct investments as
described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

When selecting investments, the fund’s investment universe will be reduced by at least 20%
due to the exclusion of issuers on the basis of their ESG characteristics.

(CITTet) (o IS What is the policy to assess good governance practices of the investee
practices include sound ;o
management structures, companies:

CIMPIONED relat|ons, The governance practices of issuers are assessed using fundamental research, including

TEMUMBETE O Szl 2 Fidelity ESG ratings, data regarding controversies and UN Global Compact violations

tax compliance. ’ '
Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.
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Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 70% of its assets in securities of issuers with favourable ESG characteristics;
2. a minimum of 50% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 50% have a social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG

characteristics but are not sustainable investments.
Social
50%

#1 Aligned with E/S
characteristics
70%

#1A Sustainable
50%

#1B Other E/S
characteristics
Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.

aligned with the EU Taxonomy?

O To what minimum extent are sustainable investments with an environmental objective

The fund invests a minimum of 0% in sustainable investments with an environmental
objective aligned with the EU Taxonomy.

The compliance of the investments of the fund with the EU Taxonomy will not be subject
to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by
turnover.
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Does the financial product invest in fossil gas and/or nuclear energy-related activities

To comply with the EU that comply with the EU Taxonomy'?

Taxonomy, the criteria for

fossil gas

include limitations O Yes

on emissions O In fossil gas O In nuclear ener
and switching to 9 gy
fully renewable power or B No

low-carbon fuels by the
end of 2035. For

nuclear energy, the
criteria include
comprehensive safety
and

waste management rules.

Enabling activities directly
enable other activities to
make a substantial
contribution to an

The two graphs below show in dark blue the minimum percentage of investments that
are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
the Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign
bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

. L sovereign bonds*
environmental objective.

Transitional aCt|V|t|eS are - Taxonomy-aligned: Fossil
o ana . gas
aCthltleS fOr Wthh |OW_ I Taxonomy-aligned: Nuclear
carbon alternatives are  TE¥OnOMy-aligned (no
. fossil gas & nuclear)
not yet available and

sovereign bonds*

Taxonomy-aligned: Fossil

| gas

I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no

L fossil gas & nuclear)

Il Non Taxonomy-aligned

Il Non Taxonomy-aligned
among others have
greenhouse gas emission
levels corresponding to
the best performance.

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling
activities.

y ? What is the minimum share of sustainable investments with an environmental

ﬁ ﬁ objective that are not aligned with the EU Taxonomy?

The fund does not intend to make sustainable investments with an environmental objective
that is not aligned with the EU Taxonomy.

are sustainable
investments with an
environmental objective

environmentally
sustainable economic
activities under the EU
Taxonomy.

that do not take into
account the criteria for o What is the minimum share of socially sustainable investments?

The fund invests a minimum of 50% in sustainable investments with a social objective.

' What investments are included under “#2 Other”, what is their purpose and are there
‘ _9-' any minimum environmental or social safeguards?

The remaining investments of the fund may be invested in securities of issuers that are able
to demonstrate that they are on an improving trajectory with respect to their ESG
characteristics, as well as cash and cash equivalents for liquidity purposes and derivatives
which may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.
Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www.fidelity.lu/funds/factsheet/L U026 19524 19/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2
and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Product name:
Fidelity Funds - Sustainable Water & Waste Fund

Legal entity identifier:
25490012985QWMGJH651

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ VYes

O It will make a minimum of sustainable
investments with an environmental objective:
%

O in economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

O in economic activities that do not qualify
as environmentally sustainable under
the EU Taxonomy

O 1t will make a minimum of sustainable
investments with a social objective:___ %

financial product?

=

O

x No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have
a minimum proportion of 35% of sustainable
investments

& with an environmental objective in
economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

& with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by

reference to ESG ratings.

The fund invests in companies involved in the production of water and the treatment, disposal,

and recycling of waste.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and

social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers having favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) the percentage of the fund invested in securities of issuers with exposure to the Exclusions
(defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities that qualify as environmentally sustainable under the EU
Taxonomy;

v) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

vi) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as for
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.
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What investment strategy does this financial product follow?

The investment strategy The fund employs a primarily ‘thematic’ investment strategy to achieve its investment objectives,
guides investment which includes investing in economic themes that are expected to contribute to a sustainable
decisions based on economy. In addition to theme selection, fundamental research is conducted on individual
factors such as issuers. As part of the research process, environmental and social governance are considered.

investments objectives

; The factors considered relevant will vary between different issuers and industries and are
and risk tolerance.

integrated into investment decisions.

The fund aims to achieve long-term capital growth from a portfolio primarily made up of securities
issued by companies throughout the world and involved in the design, manufacture, or sale of
products and services used for or in connection with water and waste management sectors.

The water management sector includes but is not limited to, those companies involved in water
production, water conditioning, de-salination, supply, bottling, transport and dispatching of
water. The waste management sector includes but is not limited to, those companies involved in
the collection, recovery and disposal of waste; including recycling, incineration, anaerobic
digestion of food waste (biological processes) and landfilling of residual waste. The sector also
includes those companies specialising in the treatment of wastewater, sewage, solid, liquid and
chemical waste and any consulting or engineering services in connection with these activities.

The fund is part of the Fidelity Sustainable Family of funds and adopts a Sustainable Thematic
strategy under which a minimum of 90% of the fund’s assets will be analysed as to whether they
maintain favourable ESG characteristics and A minimum of 70% of the fund’s assets will be
invested in securities with favourable ESG characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Issuers that are not assessed as having favourable ESG characteristics for the purposes of the
primary objective (minimum 70% of assets) are eligible for inclusion, with up to 30% of assets,
provided they are able to demonstrate that they are on an improving trajectory with respect to
their ESG characteristics.

When selecting investments, the fund’s investment universe will be reduced by at least 20% due
to the exclusion of issuers on the basis of their ESG characteristics.

In respect of its direct investments, the fund is subject to:

a) a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
b) a principle-based screening policy which includes:

i) norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC,;
and

i) negative screening of certain sectors, issuers or practices based on specific ESG criteria
where revenue thresholds may be applied.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.
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What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(i) a minimum of 70% of its assets in issuers with favourable ESG characteristics,

(i) a minimum of 35% in sustainable investments of which 1% have an environmental
objective (which is aligned with the EU Taxonomy), a minimum of 15% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 1% have a social objective.

A minimum of 90% of the fund’'s assets will be analysed as to whether they maintain
favourable ESG characteristics. When selecting investments, the fund’s investment universe
will be reduced by at least 20% due to the exclusion of issuers on the basis of their ESG
characteristics.

In addition, the fund will systematically apply the Exclusions to direct investments as
described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

When selecting investments, the fund’s investment universe will be reduced by at least 20%
due to the exclusion of issuers on the basis of their ESG characteristics.

Good governance What is the policy to assess good governance practices of the investee

practices include sound ;o
management structures, companies:

R relat|ons, The governance practices of issuers are assessed using fundamental research, including

TEMUNEEHER O St &I Fidelity ESG ratings, data regarding controversies and UN Global Compact violations

tax compliance. ’ '
Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.
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Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 70% of its assets in securities of issuers with favourable ESG characteristics;

2. a minimum of 35% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 1% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 15% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 1% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

- Taxonomy-aligned
1%

#1A Sustainable Other environmental
35% » 15%
Social
1%

#1 Aligned with E/S
characteristics
70% #1B Other E/S

characteristics
#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

Investments

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.

K Fidelity

83 of 471



To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 1% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 15% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

o What is the minimum share of socially sustainable investments?

The fund invests a minimum of 1% in sustainable investments with a social objective.

f@ What investments are included under “#2 Other”, what is their purpose and are there
<

/ any minimum environmental or social safeguards?

The remaining investments of the fund may be invested in securities of issuers that are able
to demonstrate that they are on an improving trajectory with respect to their ESG
characteristics, as well as cash and cash equivalents for liquidity purposes and derivatives
which may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.
Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www.fidelity.lu/funds/factsheet/L U1892829828/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:
Fidelity Funds - World Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
5493001CZJOXQYIN2082

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 10% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 10% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 10% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
10%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www.fidelity.lu/funds/factsheet/L U1261432659/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - America Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300V54PMROCISWF43

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 10% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 10% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 10% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
10%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U0251127410/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - American Growth Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
5493006HJTUO3KWEWKT77

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 5% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) a minimum of 5% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 1% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 5% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 1% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
5%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 1% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U0275692696/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not
include a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 1 to
4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product name:

Fidelity Funds - Sustainable US Equity Fund

Legal entity identifier:
549300J1XTC502Y0Z742

Sustainable investment objective

Does this financial product have a sustainable investment objective?
®® [ VYes

3]

[t will make a minimum of sustainable

investments with an environmental objective:

10%

O in economic activities that qualify as

environmentally sustainable under the

EU Taxonomy

& in economic activities that do not qualify

as environmentally sustainable under
the EU Taxonomy

It will make a minimum of sustainable
investments with a social objective: 10%
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O

O

O No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have
a minimum proportion of ___% of sustainable
investments

O  with an environmental objective in
economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

O with a social objective

It promotes E/S characteristics, but will
not make any sustainable investments
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@
” /3 What is the sustainable investment objective of this financial product?

Sustainability indicators The fund aims to achieve capital growth over the long term by investing in sustainable
measure how the investments.

sustainable objectives of

this ﬂne('ania| product are The fund determines a sustainable investment as follows:

attained.

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;
provided they do no significant harm, meet minimum safeguards and good governance
criteria.

The investment manager selects issuers based on the contribution of their economic
activities to environmental or social objectives which are aligned with the SDGs.

The SDGs are a series of goals published by the United Nations which recognise that ending
poverty and other deprivations must go hand-in-hand with improvements in health and
education, economic growth, and a reduction in inequalities, all while tackling climate
change and working to preserve the planet’s oceans and forests. For further details see the
UN website: https://sdgs.un.org/goals . Environmental focused SDGs include clean water
and sanitation; affordable and clean energy; responsible consumption and production; and
climate action. Social focused SDGs include no poverty; zero hunger; economic growth and
productive employment; industry, innovation and infrastructure; safe and sustainable cities
and communities.

No reference benchmark has been designated for the purpose of attaining the sustainable
investment objective.

What sustainability indicators are used to measure the attainment of the
sustainable investment objective of this financial product?

The fund uses the following sustainability indicators in order to measure the sustainable
investment objective is met:

i) the percentage of the fund invested in sustainable investments;

iy the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities that do not qualify as environmentally sustainable under the
EU Taxonomy;

iii) the percentage of the fund invested in sustainable investments with a social objective; and
iv) the percentage of the fund with exposure to investments that undertake activities that are
excluded in accordance with the Exclusions (defined below).
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How do sustainable investments not cause significant harm to any
environmental or social sustainable investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as for
performance on PAI metrics. This includes:

* Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

* PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

As set out above, Fidelity undertakes a quantitative evaluation to identify issuers with
challenging performance on PAl indicators. Issuers with a low score will be ineligible to be
‘sustainable investments’ unless Fidelity’s fundamental research determines that the
issuer is not breaching “do no significant harm” requirements, or is on the path to mitigate
the adverse impacts through effective management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?

Norms-based screens are applied - issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

Does this financial product consider principal adverse impacts on
sustainability factors?

& Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

Fidelity

INTERNATIONAL

109 of 471



(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

The investment strategy The fund is part of the Fidelity Sustainable Family of funds and adopts a Sustainable Focused
guides investment strategy. The fund invests in companies which contribute to environmental or social objectives
decisions based on aligned with one or more SDGs, do no significant harm, meet minimum safeguards and good
factors such as governance requirements. Within this investment universe, the investment manager selects

investments objectives

_ stocks through rigorous bottom-up financial analysis and valuation to select stocks with strong
and risk tolerance.

investment return potential.

(i) sustainable investments; A minimum of 80% of the assets will be sustainable investments.

(i) Do No Significant Harm; The fund applies the “do no significant harm” criteria, as set out
above, to all direct investments held within the fund.

(iif) Minimum safeguards; The fund excludes direct investments that fail to conduct their business
in accordance with accepted international norms, including as set out by OECD Guidelines for
Multinational Enterprises, the UN Guiding Principles on Business and Human Rights, UN Global
Compact (UNGC) and the International Labour Organisation (ILO) Conventions.

(iv) Good governance; All investee companies in the fund will be screened for controversies,
including tax and bribery and corruption screenings.

(v) Exclusions; In respect of its direct investments, the fund is subject to:

(a) a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines;
and
(b) a principle-based screening policy which includes:

- norms-based screening of issuers which the investment manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC,;
and

- negative screening of certain sectors, companies or practices based on specific ESG criteria
where revenue thresholds may be applied.

The investment manager has discretion to implement sustainable requirements and exclusions
having regard to their applicable investment process from time to time

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

In addition to the above, the fund assesses the ESG ratings (either based on external ratings or
the Fidelity ESG ratings) of at least 90% of the fund’s assets and the fund’s investment universe
will be reduced by at least 20% due to the exclusion of issuers on the basis of their ESG
characteristics.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What are the binding elements of the investment strategy used to select the
investments to attain the sustainable investment objective?

The fund will invest a minimum of 80% of its net assets in sustainable investments of which
a minimum of 0% have an environmental objective which is aligned with the EU Taxonomy,
a minimum of 10% have an environmental objective (which is not aligned with the EU
Taxonomy) and a minimum of 10% have a social objective;

provided that such investments do not significantly harm any of those objectives and that
investee companies follow good governance practices.

In attaining the sustainable investment objective, the fund commits to selecting companies
whose economic activity contributes to an environmental or social objective aligned with one
or more of the SDGs, as described in the investment strategy section above.

In addition to the above, the fund assesses the ESG ratings (either based on external ratings
or the Fidelity Sustainability Ratings) of at least 90% of the fund’s assets and the fund’s
investment universe will be reduced by at least 20% due to the exclusion of issuers on the
basis of their ESG characteristics.

The fund will systematically apply the Exclusions as described above.

What is the policy to assess good governance practices of the investee
companies?

All investee companies will be screened for controversies, including tax,bribery and corruption
screenings, to help meet good governance requirements for investee companies. In addition
to these screens, governance practices of issuers are assessed using fundamental research.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation and the minimum share of sustainable
investments?

(#1 Sustainable) The fund will invest a minimum of 80% of its net assets in sustainable
investments of which a minimum of 0% will have an environmental objective which is aligned
with the EU Taxonomy, a minimum of 10% will have an environmental objective (which is not
aligned with the EU Taxonomy) and a minimum of 10% will have a social objective. The
remaining sustainable investments of the fund may have an environmental or social objective.

Other
Environmental 10%

10%

#1 Sustainable
80%

Social

10%
Investments

#2 Not Sustainable

#1 Sustainable covers sustainable investments with environmental or social objectives

#2 Not sustainable includes investments which do not qualify as sustainable investments

How does the use of derivatives attain the sustainable investment objective?

Where the underlying security upon which a derivative is based is deemed to contributes
to the sustainable objective of the fund, derivatives may be used to contribute to the
attainment of the sustainable investment objective.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
waste management rules. that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are environmentally The fund invests a minimum of 10% in sustainable investments with an environmental
sustainable investments objective that is not aligned with the EU Taxonomy.
that do not take into
account the criteria for Investments could be aligned with the EU Taxonomy but the Investment Manager is not

environmentally
sustainable economic
activities under the EU
Taxonomy.

currently in a position to specify the exact proportion of the fund’s underlying investments
which take into account the EU criteria for environmentally sustainable economic activities.
However, the position will be kept under review as the underlying rules are finalised and the
availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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What is the minimum share of sustainable investments with a social objective?

The fund invests a minimum of 10% in sustainable investments with a social objective.

What investments are included under “#2 Not sustainable”, what is their purpose and

are there any minimum environmental or social safeguards?

Investments included under “#2 Not sustainable” may include cash, money market instruments,
investments used for hedging and efficient portfolio management purposes.

In addition, all direct investments of the fund must adhere to the Exclusions, do no significant
harm to environmental or social objectives, have good governance practices and must not
affect the delivery of the sustainable investment objective.

Is a specific index designated as a reference benchmark to meet the
sustainable investment objective?

An index has not been designated as a reference benchmark to meet the sustainable investment
objective.

Reference benchmarks How does the reference benchmark take into account sustainability factors in a

are indexes to measure . . . . . . . .
whether the financial way that is continuously aligned with the sustainable investment objective?

prOdu.Ct atta_ins the This question is not applicable.
sustainable investment

objective.
How is the alignment of the investment strategy with the methodology of the

index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www.fidelity.lu/funds/factsheet/L U026 1960354/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - European Dividend Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300QYNIMMR1Q2GY78

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 25% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 25% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 5% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) a minimum of 25% of its assets in sustainable investments (#1A sustainable) of which a
minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 5% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
5%

#1 Aligned with E/S

#1A Sustainable
25%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 5% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U035364 7737 /tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - European Dynamic Growth Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300YTXDJLTIOR5058

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 20% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 20% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 5% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 20% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 5% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
5%

#1 Aligned with E/S

#1A Sustainable
20%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 5% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F

Fidelity

INTERNATIONAL

126 of 471



Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U0261959422/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - European Growth Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300G40INSKM9IK3661

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 20% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 20% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 1% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.

Fidelity

INTERNATIONAL

131 of 471


https://fidelityinternational.com/sustainable-investing-framework/
https://fidelityinternational.com/sustainable-investing-framework/
https://fidelityinternational.com/sustainable-investing-framework/
https://fidelityinternational.com/sustainable-investing-framework/
https://fidelityinternational.com/sustainable-investing-framework/
https://fidelityinternational.com/sustainable-investing-framework/

Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 20% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 1% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
20%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 1% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www.fidelity.lu/funds/factsheet/L U029685797 1/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - European Larger Companies Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
54930011G3HUGK4JRN48

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 20% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 20% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have
an environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 1% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 20% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 1% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
20%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
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promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 1% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U0251129549/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - Germany Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
54930064HCI3BC84WQ28

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 33% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as for
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the investment manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the investment manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The investment manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 33% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 5% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 20% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) a minimum of 33% in sustainable investments (#1A sustainable) of which a minimum of

of 0% have an environmental objective (which is aligned with the EU Taxonomy), a minimum
of 5% have an environmental objective (which is not aligned with the EU Taxonomy) and a
minimum of 20% have a social objective. The remaining sustainable investments of the fund
may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
5%

#1 Aligned with E/S

#1A Sustainable
33%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.

Fidelity

INTERNATIONAL

146 of 471



To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 5% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the investment manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 20% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U026 1948227 /tab-disclosure#SFDR-disclosure.

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:
Fidelity Funds - Iberia Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300C6GMKNSNG647A81

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 20% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 20% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 5% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 20% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 5% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
5%

#1 Aligned with E/S

#1A Sustainable
20%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 5% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U0261948904/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:
Fidelity Funds - Italy Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300KCMWWQDPOVF030

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 20% of sustainable
investments
O in economic activities that qualify as & with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities that qualify as environmentally sustainable under the EU
Taxonomy;

v) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

vi) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors

relating to environmental,

social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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The investment strategy
guides investment
decisions based on
factors such as
investments objectives
and risk tolerance.

(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 20% in sustainable investments of which a minimum of 1% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee

companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 20% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 1% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the

fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG

characteristics but are not sustainable investments.

#1 Aligned with E/S
characteristics
50%

Investments

#2 Other

#1A Sustainable
20%

#1B Other E/S
characteristics

- Taxonomy-aligned
1%

Other environmental
- 1%
Social
5%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social

objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics

promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be

included
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 1% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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Reference benchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U0922333322/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:
Fidelity Funds - Nordic Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300WNSLR4RK6UO898

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 20% of sustainable
investments
O in economic activities that qualify as O with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with favourable ESG characteristics. Favourable ESG characteristics are determined by
reference to ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics including product safety, supply chain, health and safety and human
rights.

The fund partially intends to make sustainable investments.

No reference benchmark has been designated for the purpose of attaining the environmental and
social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with favourable ESG
characteristics in accordance with Fidelity’s Sustainable Investing Framework;

i) in respect of its direct investments in corporate issuers, the percentage of the fund
invested in securities of issuers with exposure to the Exclusions (defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially infends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as follows:

(a) issuers that undertake economic activities that contribute to one or more of the
environmental objectives set out in the EU Taxonomy and qualify as environmentally
sustainable in accordance with EU Taxonomy; or

(b) issuers whereby the majority of their business activities (more than 50% of revenue)
contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(c) issuers which have set a decarbonisation target consistent with a 1.5 degree warming
scenario or lower (verified by the Science Based Target Initiative or a Fidelity Proprietary
Climate Rating) which would be considered to contribute to environmental objectives;

provided they do no significant harm, meet minimum safeguards and good governance
criteria.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

 PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation to identify issuers with challenging performance on PAl indicators. Issuers with
a low score will be ineligible to be ‘sustainable investments’ unless Fidelity’s fundamental
research determines that the issuer is not breaching “do no significant harm”
requirements, or is on the path to mitigate the adverse impacts through effective
management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

® Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(iii) Exclusions - When investing directly in corporate issuers, the fund applies the Exclusions (as
defined below) to help mitigate the principal adverse impacts through excluding harmful sectors
and prohibiting investment in issuers that breach international standards, such as the UNGC.

(iv) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
APAC).
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(v) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(Vi) Quarterly reviews - monitoring of principal adverse impacts through the fund’s quarterly
review process.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

A minimum of 50% of the fund’s assets will be invested in securities with favourable ESG
characteristics.

Favourable ESG characteristics are determined by reference to ESG ratings provided by external
agencies and Fidelity ESG ratings.

Within this investment universe, the Investment Manager selects stocks through rigorous
bottom-up financial analysis and valuation to select stocks with strong investment return
potential.

In respect of its direct investments in corporate issuers, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement enhanced, stricter sustainable
requirements and exclusions from time to time.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund will invest:

(1) a minimum of 50% of its assets in issuers with favourable ESG characteristics,

(i) @ minimum of 20% in sustainable investments of which a minimum of 0% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 1% have an
environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 5% have a social objective.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund aims to invest:

(i) a minimum of 50% of its assets in securities of issuers with favourable ESG characteristics,
(i) A minimum of 20% of its assets in sustainable investments (#1A sustainable) of which

a minimum of of 0% have an environmental objective (which is aligned with the EU Taxonomy),
a minimum of 1% have an environmental objective (which is not aligned with the EU Taxonomy)
and a minimum of 5% have a social objective. The remaining sustainable investments of the
fund may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers with favourable ESG
characteristics but are not sustainable investments.

Other environmental
1%

#1 Aligned with E/S

#1A Sustainable
20%
characteristics

50% #1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has favourable ESG characteristics in
accordance with Fidelity's Sustainable Investing Framework, the derivative may be
included in determining the proportion of the fund dedicated to promotion of
environmental or social characteristics.
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To comply with the EU To what minimum extent are sustainable investments with an environmental objective

Taxonomy, the criteria for aligned with the EU Taxonomy?

fossil gas

include limitations The fund invests a minimum of 0% in sustainable investments with an environmental
on emissions objective aligned with the EU Taxonomy.

and switching to

fully renewable power or The compliance of the investments of the fund with the EU Taxonomy will not be subject

low-carbon fuels by the
end of 2035. For
nuclear energy, the
criteria include
comprehensive safety turnover.

and Does the financial product invest in fossil gas and/or nuclear energy-related activities
Lepsench T les, that comply with the EU Taxonomy'?

to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by

Enabling activities directly
enable other activities to
make a substantial O Yes

contributiontoan O In fossil gas O In nuclear energy
environmental objective. E N
0

Transitional activities are

activities for which low-

carbon alternatives are The two graphs below show in dark blue the minimum percentage of investments that
Q%toy% i‘t’ﬁgfffaigd are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
ey th_e Taxongmy—alignment of so'vereign bonds*, the ﬁrst. graph sho'ws thg Taxonorpy
levels corresponding to alignment in relation to all the investments of the financial product including sovereign
the best performance. bonds, while the second graph shows the Taxonomy alignment only in relation to the

investments of the financial product other than sovereign bonds.
1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding

sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil

| gas | gas

I Taxonomy-aligned: Nuclear I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no Taxonomy-aligned (no

- y-aligned ( - y-aligned (

fossil gas & nuclear)
Il Non Taxonomy-aligned

fossil gas & nuclear)
Il Non Taxonomy-aligned

This graph represents up to 100% of the total
investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling

activities.
y y What is the minimum share of sustainable investments with an environmental
ﬁ ﬁ objective that are not aligned with the EU Taxonomy?
are sustainable The fund invests a minimum of 1% in sustainable investments with an environmental
investments with an objective that is not aligned with the EU Taxonomy.
environmental objective
that do not take into Investments could be aligned with the EU Taxonomy but the Investment Manager is not

account the criteria for

B T——— currently in a position to specify the exact proportion of the fund’s underlying investments

: . which take into account the EU criteria for environmentally sustainable economic activities.
sustainable economic o . ) . L
activities under the EU However, the position will be kept under review as the underlying rules are finalised and the
Taxonomy. availability of reliable data increases over time.

"Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives - see
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. F
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@

What is the minimum share of socially sustainable investments?
The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

The remaining investments of the fund will be invested in assets aligned with the financial
objective of the fund, cash and cash equivalents for liquidity purposes and derivatives which
may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

An index has not been designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

This question is not applicable.

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

This question is not applicable.

How does the designated index differ from a relevant broad market index?

This question is not applicable.

Where can the methodology used for the calculation of the designated index be
found?

This question is not applicable.

Where can | find more product specific information online?

More product-specific information can be found on the website:
Https://www fidelity.lu/funds/factsheet/L U0922334643/tab-disclosure#SFDR-disclosure .

Further information on the methodologies set out herein is available on the website: Sustainable
investing framework (fidelityinternational.com).
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Sustainable investment
means an investment in
an economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomyis a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental objective
might be aligned with the
Taxonomy or not.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2

Product name:

Fidelity Funds - Sustainable Europe Equity Fund

and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)
2020/852

Legal entity identifier:
549300NM9ZITQTY7GU39

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

®® [ Yes ® ® No
O It will make a minimum of sustainable B It promotes Environmental/Social (E/S)
investments with an environmental objective: characteristics and while it does not have as its
_ % objective a sustainable investment, it will have
a minimum proportion of 40% of sustainable
investments
O in economic activities that qualify as & with an environmental objective in

O

environmentally sustainable under the
EU Taxonomy

economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

O in economic activities that do not qualify [x]
as environmentally sustainable under
the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

B with a social objective

It will make a minimum of sustainable O
investments with a social objective:___ %

It promotes E/S characteristics, but will
not make any sustainable investments

What environmental and/or social characteristics are promoted by this
financial product?

The fund promotes environmental and social characteristics by investing in securities of issuers
with high ESG ratings. ESG ratings consider environmental characteristics including carbon
intensity, carbon emissions, energy efficiency, water and waste management and biodiversity, as
well as social characteristics ESG including product safety, supply chain, health and safety and
human rights.

The fund partially intends to make sustainable investments.

No ESG reference benchmark has been designated for the purpose of attaining the
environmental and social characteristics promoted.
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What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial product?

The fund uses the following sustainability indicators in order to measure the attainment of the
environmental or social characteristics that it promotes:

i) the percentage of the fund invested in securities of issuers with high ESG ratings ;

i) in respect of its direct investments, the percentage of the fund invested in securities of
issuers with exposure to the Exclusions (as defined below);

iii) the percentage of the fund invested in sustainable investments;

iv) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities that qualify as environmentally sustainable under the EU
Taxonomy;

v) the percentage of the fund invested in sustainable investments with an environmental
objective in economic activities (that do not qualify as environmentally sustainable under the
EU Taxonomy); and

vi) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial
product partially inftends to make and how does the sustainable investment
contribute to such objectives?

The fund determines a sustainable investment as investments in securities of:

(a) issuers whereby the majority of their economic activities activities (more than 50%) either:
(i) contribute to one or more of the environmental objectives set out in the EU Taxonomy and
qualify as environmentally sustainable in accordance with EU Taxonomy; or

(i) contribute to environmental or social objectives aligned with one or more of the United
Nations Sustainable Development Goals (“SDGs”); or

(b) issuers which contribute towards a decarbonisation objective consistent with maintaining
the global temperature rise to below 1.5 degrees ; or

(c) bonds which intend to use the proceeds for specific activities, assets or projects that
contribute to environmental or social objectives;

provided they do not significantly harm any environmental or social objectives and that the
investee companies follow good governance practices.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Sustainable investments are screened for involvement in activities that cause significant
harm and controversies, assessed through a check that the issuer meets minimum
safeguards and standards that relate to principal adverse impacts (PAls) as well as
performance on PAI metrics. This includes:

» Norms-based screens - the screening out of securities identified under Fidelity’s existing
norms-based screens (as set out below);

* Activity-based screens - the screening out of issuers based on their participation in
activities with significant negative impacts on society or the environment, including issuers
that are considered to have a ‘Very Severe’ controversy using controversy screens, covering
1) environmental issues,

2) human rights and communities,

3) labour rights and supply chain,

4) customers,

5) governance; and

» PAl indicators - quantitative data (where available) on PAIl indicators is used to evaluate

whether an issuer is involved in activities that cause significant harm to any environmental or
social objective.
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How have the indicators for adverse impacts on sustainability factors been taken into
account?

For sustainable investments, as set out above, Fidelity undertakes a quantitative
evaluation that identifies entities with challenging performance on PAI indicators.All
mandatory and selected optional indicators are taken into account (where data is
available). Issuers with a low score will be ineligible to be ‘sustainable investments’ unless
Fidelity’s fundamental research determines that the issuer is not breaching “do no
significant harm” requirements or is on the path to mitigate the adverse impacts through
effective management or transition.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based screens are applied: Issuers identified as failing to behave in a way which
meets their fundamental responsibilities in the areas of human rights, labour,
environmental and anti-corruption as aligned with international norms including those set
out by the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles on
Business and Human Rights, the UN Global Compact (UNGC) and the International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on
sustainability factors?

& Yes
O No

Consideration of the principal adverse impacts on sustainability factors of investment decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i) ESG rating - Fidelity references ESG ratings which incorporate consideration of material
principal adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water management and, for sovereign issued securities, ratings used incorporate consideration
of material principal adverse impacts such as carbon emissions, social violations and freedom of
expression.

(i) Exclusions - When investing directly , the fund applies the Exclusions (as defined below) to
help mitigate the principal adverse impacts through excluding harmful sectors and prohibiting
investment in issuers that breach international standards, such as the UNGC. Such exclusions
include PAl indicator 4: Exposure to Companies active in the fossil fuel Sector, PAI 10: Violations
of UN Global Compact principles & OECD Guidelines for Multinational Enterprises and PAl
indicator 14: Exposure to controversial weapons.

(i) Engagement - Fidelity uses engagement as a tool to better understand principal adverse
impacts and, in some circumstances, advocate for mitigating the principal adverse impacts.
Fidelity participates in relevant individual and collaborative engagements that target a number of
principal adverse impacts (i.e. Climate Action 100+, Investors Against Slavery and Trafficking
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APAC).

(iv) Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and engagement with climate change for corporate issuers. Fidelity may also vote to help
mitigate principal adverse impacts.

(v) Quarterly reviews - review of principal adverse impacts on a quarterly basis.

Fidelity takes into account specific indicators for each sustainability factor when considering
whether investments have a principal adverse impact. These indicators are subject to data

availability and may evolve with improving data quality and availability.
Information on principal adverse impacts will be available in the annual report of the fund.

What investment strategy does this financial product follow?

The fund invests at least 70% of its assets in securities of issuers with higher ESG ratings and up
to 30% in securities of issuers with lower ESG ratings,including those with low but improving
ESG characteristics.High ESG ratings are defined as issuers rated by Fidelity ESG ratings as a B
or above, or in the absence of a rating from Fidelity, an MSCI ESG rating of A or above. This
definition maybe updated from time to time.

The fund assesses the ESG characteristics of at least 90% of its assets.
In respect of its direct investments, the fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines, and
2. a principle-based screening policy which includes:

(i) norms-based screening of issuers which the Investment Manager considers have failed to
conduct their business in accordance with international norms, including as set out in the UNGC,;
and

(i) negative screening of certain sectors, issuers or practices based on specific ESG criteria
where revenue thresholds may be applied.

The above exclusions and screens (the “Exclusions”) may be updated from time to time. Please
refer to the website for further information Sustainable investing framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement additional exclusions.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics
promoted by this financial product?

The fund aims to invest :

(i) @ minimum of 70% of its assets in issuers with high ESG ratings,

(i) @ minimum of 40% in sustainable investments of which a minimum of 1% have an
environmental objective (which is aligned with the EU Taxonomy), a minimum of 10% have
an environmental objective (which is not aligned with the EU Taxonomy) and a minimum
of 10% have a social objective.

The fund assesses the ESG characteristics of at least 90% of its assets.
In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This question is not applicable.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments
in specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition to a
green economy.

- operational expenditure
(OpEXx) reflecting green
operational activities of
investee companies.

What is the policy to assess good governance practices of the investee
companies?

The governance practices of issuers are assessed using fundamental research, including
Fidelity ESG ratings, data regarding controversies and UN Global Compact violations.

Key points that are analysed include track record of capital allocation, financial transparency,
related party transactions, board independence and size, executive pay, auditors and internal
oversight, minority shareholder rights, among other indicators.For sovereign issuers, factors
such as corruption and freedom of expression are included.

What is the asset allocation planned for this financial product?

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 70% of its assets in securities of issuers with high ESG ratings ;

2. a minimum of 40% of its assets in sustainable investments (#1A sustainable) of which a
minimum of 1% have an environmental objective (which is aligned with the EU Taxonomy), a
minimum of 10% have an which are used to attain the environmental or social characteristics
promoted by the fundenvironmental objective (which is not aligned with the EU Taxonomy) and a
minimum of 10% have a social objective. The remaining sustainable investments of the fund
may have an environmental or social objective.

(#1B Other E/S characteristics) Includes securities of issuers which are used to attain the
environmental or social characteristics promoted by the fund but are not sustainable
investments.

- Taxonomy-aligned
1%

#1A Sustainable Other environmental
40% - 10%
Social
10%

#1 Aligned with E/S
characteristics
70%

#1B Other E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Where the security underlying a derivative has an ESG rating ,the exposure of the
derivative may be included in determining the proportion of the fund dedicated to
promotion of environmental or social characteristics.
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To comply with the EU
Taxonomy, the criteria for
fossil gas

include limitations

on emissions

and switching to

fully renewable power or
low-carbon fuels by the
end of 2035. For

nuclear energy, the
criteria include
comprehensive safety
and

waste management rules.

Enabling activities directly
enable other activities to
make a substantial
contribution to an
environmental objective.

Transitional activities are
activities for which low-
carbon alternatives are
not yet available and
among others have
greenhouse gas emission
levels corresponding to
the best performance.

are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The fund invests a minimum of 1% in sustainable investments with an environmental
objective aligned with the EU Taxonomy.

The compliance of the investments of the fund with the EU Taxonomy will not be subject
to an assurance by auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the fund is measured by
turnover.

Does the financial product invest in fossil gas and/or nuclear energy-related activities
that comply with the EU Taxonomy'?

O Yes
O In fossil gas O In nuclear energy
® No

The two graphs below show in dark blue the minimum percentage of investments that
are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
the Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign
bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments including 2. Taxonomy-alignment of investments excluding
sovereign bonds* sovereign bonds*

Taxonomy-aligned: Fossil

- gas

I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)

Il Non Taxonomy-aligned

Taxonomy-aligned: Fossil

- gas

I Taxonomy-aligned: Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)

Il Non Taxonomy-aligned

T