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4LUHFWRU]V"?HSRUW

U]&Yj]&hd]Yk]\&lg&hj]k]fl&l`]&YffmYd&j]hgjl&Yf\&%fYf[aYd&klYl]e]flk&̂ gj&Da\]dalq&

Gfn]kle]fl&Dmf\k&GGG&+l`]&{AgehYfq|,/&[gn]jaf_&l`]&q]Yj&lg&64&M[lgZ]j&53581

P]^]j]f[]&af&l`ak&\g[me]fl&lg&kh][a%[&k][mjala]k&k`gmd\&fgl&Z]&[gfkljm]\&Yk&Y&

j][gee]f\Ylagf&lg&Zmq&gj&k]dd&l`]k]&k][mjala]k>&Zml&ak&af[dm\]\&̂ gj&addmkljYlagf&gfdq1&

Gfn]klgjk&k`gmd\&Ydkg&fgl]&l`Yl& l`]&na]ok&]phj]kk]\&eYq&fg&dgf_]j&Z]&[mjj]fl&

Yf\&eYq&Ydj]Y\q&`Yn]&Z]]f&Y[l]\&mhgf&Zq&Da\]dalq1

3RPSDQ\"DQG"@WDWXV

R`]& AgehYfq& ak& Yf& gh]f0]f\]\& afn]kle]fl& [gehYfq& oal`& nYjaYZd]& [YhalYd&

+GATA,&af[gjhgjYl]\&af&Cf_dYf\&Yf\&UYd]k&mf\]j&j]_akl]j]\&fmeZ]j&GA33386:&

Yf\&Yml`gjak]\&Zq&l`]&DafYf[aYd&Agf\m[l&?ml`gjalq&+DA?,&gf&44&KYq&533:1&R`]&

AgehYfq&`Yk&Yf&mfdaeal]\&\mjYlagf1

R`]& AgehYfq& ak& Yml`gjak]\& Yk& Y& fgf0SAGRQ& j]lYad& k[`]e]& +LSPQ,& Yf\& ak& Yf&

Ydl]jfYlan]&afn]kle]fl&^mf\&+?GD,&mf\]j&l`]&?GDK&Baj][lan]1&Gl&ak&kljm[lmj]\&Yk&Yf&

meZj]ddY&[gehYfq/&[mjj]fldq&[gehjakaf_&g^&kap&^mf\k/&]Y[`&g^&o`a[`&ak&gh]jYl]\&

Yk&Y&\aklaf[l&^mf\/&oal`&l`]aj&gof&hgjl^gdag&g^&afn]kle]flk1

R`]&^mf\k&af&o`a[`&k`Yj]k&Yj]&[mjj]fldq&YnYadYZd]&Yj]=

Da\]dalq&@YdYf[]\&Ngjl^gdag

Da\]dalq&B]^]fkan]&Ngjl^gdag&&&&&&&&&&&&&&&&&

Da\]dalq&Ban]jka%]\&KYjc]lk&Dmf\

Da\]dalq&Ejgol`&Ngjl^gdag&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&

Da\]dalq&GfklalmlagfYd&Ban]jka%]\&Gf[ge]&Dmf\

Da\]dalq&Qljm[lmjYd&Ejgol`&Ngjl^gdag

Gf&l`]&^mlmj]&Y\\alagfYd&^mf\k&gj&f]o&[dYkk]k&g^&k`Yj]k&oal`af&l`]&]paklaf_&^mf\k&

eYq&Z]&dYmf[`]\&Zq&l`]&?AB1

CY[`&^mf\&`Yk&l`]&afn]kle]fl&hgo]jk&]imanYd]fl&lg&l`gk]&g^&Y&LSPQ&Yk&h]j&l`]&

Njgkh][lmk1

Q`Yj]`gd\]jk&Yj]&fgl&daYZd]&^gj&l`]&\]Zlk&g^&l`]&AgehYfq1&?&k`Yj]`gd\]j&ak&fgl&

daYZd]& lg&eYc]&Yfq&^mjl`]j&hYqe]fl& lg& l`]&AgehYfq&Y^l]j& l`]q&`Yn]&hYa\& l`]&

hmj[`Yk]&hja[]&g^&l`]&k`Yj]k1

R`]&AgehYfq&ak&_gn]jf]\&Zq&l`]&j]imaj]e]flk&g^& l`]&Mh]f0Cf\]\&Gfn]kle]fl&

AgehYfa]k&P]_mdYlagfk&5334&+QG&53342455;,&+{MCGA&P]_mdYlagfk|,&Yf\&l`]&DA?zk&

FYf\Zggc&g^&jmd]k&Yf\&_ma\Yf[]/&kh][a%[Yddq&l`]&Agdd][lan]&Gfn]kle]fl&Q[`]e]k&

kgmj[]Zggc& +AMJJ,1&?k&h]jeall]\&Zq& l`]&AMJJ/& l`]&AgehYfq&fg& dgf_]j&`gd\k&

?ffmYd&E]f]jYd&K]]laf_k1

R`]&AgehYfq& `Yk& k]_j]_Yl]\& daYZadalq& klYlmk&Z]lo]]f& ^mf\k1& R`ak&e]Yfk& l`Yl&

l`]&Ykk]lk&g^&Y& ^mf\&Z]dgf_&]p[dmkan]dq& lg& l`Yl& ^mf\&Yf\&k`Ydd&fgl&Z]&mk]\& lg&

\ak[`Yj_]& \aj][ldq& gj& af\aj][ldq& l`]& daYZadala]k& g^/& gj& [dYaek& Y_Yafkl/& Yfq& gl`]j&

h]jkgf&gj&Zg\q/&af[dm\af_&l`]&AgehYfq/&gj&Yfq&gl`]j&^mf\1

1OWHUQDWLYH"9QYHVWPHQW"6XQG";DQDJHUV"4LUHFWLYH"$196;4%$BQDXGLWHG%

Gf&[gehdaYf[]&oal`&l`]&?GDKB/&Da\]dalq&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\&+DGQJ,&̀ Yk&

Z]]f&Yhhgafl]\&l`]&AgehYfqzk&?dl]jfYlan]&Gfn]kle]fl&Dmf\&KYfY_]j&+?GDK,1

R`]& ?GDK& gh]jYl]k& mf\]j& l`]& l]jek& g^& Da\]dalqzk& EdgZYd& P]emf]jYlagf& Ngda[q&

QlYl]e]fl1&R`ak&]fkmj]k&l`Yl&l`]&?GDK&[gehda]k&oal`&l`]&j]imaj]e]flk&g^&l`]&DA?zk&

P]emf]jYlagf&Ag\]& +QWQA4<?,/& l`]&?GDK&P]emf]jYlagf&Ag\]& +QWQA4<@,&Yf\&

l`]&@GNPS&P]emf]jYlagf&Ag\]&+QWQA4<A,1

DGQJ&\g]k& fgl& ]ehdgq& klY$&\aj][ldq& kg& l`]& lglYd& j]emf]jYlagf& lg&Z]&\ak[dgk]\&

mf\]j&?GDKB&j]emf]jYlagf&\ak[dgkmj]&^gj&l`]&%fYf[aYd&h]j^gjeYf[]&q]Yj&lg&63&

:PJB#,*,/#FN#VJFH)

R`]& lglYd& j]emf]jYlagf& hYa\& lg& G\]fla%]\& QlY$& kmhhgjlaf_& l`]& ?GDK& +DGQJ,& ak&

U/)0.I#%V.)2.I&)

G\]fla%]\&QlY$&af[dm\]k&l`]&^gddgoaf_&af\ana\mYdk=

+Y,&Q]fagj&KYfY_]e]fl&+P]_akl]j]\&Baj][lgjk,>

+Z,&Pakc&RYc]jk&+e]eZ]jk&g^&Q]fagj&KYfY_]e]fl&l]Ye,>&Yf\

+[,&QlY$&]f_Y_]\&af&[gfljgd&^mf[lagfk&+Pakc/&AgehdaYf[]/&?m\al/&FP/&DafYf[],1

R`]&^mf\k&mk]&d]n]jY_]&lg& af[j]Yk]&l`]aj&]phgkmj]&lg&l`]&klg[c&eYjc]lk& af&daf]&

oal`&l`]&afn]kle]fl&gZb][lan]k1&Gf&Y[[gj\Yf[]&oal`&?GDKB&j]imaj]e]flk/&l`]&?GDK&

`Yk& k]l&eYpaeme& d]n]jY_]& daealk& al&[gfka\]jk& j]YkgfYZd]1& Gl& `Yk& aehd]e]fl]\&

kqkl]ek&lg&[Yd[mdYl]&Zgl`&_jgkk&Yf\&[geeale]fl&ZYk]\&d]n]jY_]&Yf\&lg&egfalgj&

gf_gaf_&[gehdaYf[]&]f\mjaf_&l`Yl&l`]&daealk&Yj]&[gfkakl]fldq&e]l1#

R`]& eYpaeme& d]n]jY_]& daealk& Yj]& 633(& ^gj& l`]& Ejgkk& K]l`g\& g^& [Yd[mdYlaf_&

d]n]jY_]&Yf\&533(&^gj&l`]&Ageeale]fl&K]l`g\1

R`]j]&o]j]&fg&[`Yf_]k&lg&l`]&eYpaeme&d]n]d&g^&d]n]jY_]&l`Yl&l`]&AgehYfq&oYk&

h]jeall]\&lg&]ehdgq&\mjaf_&l`]&q]Yj1

?k& Yl& 64& M[lgZ]j& 5358/& Y[lmYd& d]n]jY_]& ^gj& Zgl`& l`]& Ejgkk& K]l`g\& Yf\& l`]&

Ageeale]fl&K]l`g\&^gj&l`]&^mf\k&Yj]&Yk&^gddgok=

R`]&eYpaeme&d]n]jY_]&daealk&Yj]=

6XQG"QDPH 7URVV"

;HWKRG

3RPPLWPHQW"

;HWKRG
Da\]dalq&@YdYf[]\&Ngjl^gdag <<13;( 433133(

Da\]dalq&B]^]fkan]&Ngjl^gdag <:17:( 433133(

Da\]dalq&Ban]jka%]\&KYjc]lk&Dmf\ 44;1:<( 447136(

Da\]dalq&Ejgol`&Ngjl^gdag <:15<( <<1<<(

Da\]dalq&GfklalmlagfYd&Ban]jka%]\&Gf[ge]&Dmf\ 548178( 4791<4(

Da\]dalq&Qljm[lmjYd&Ejgol`&Ngjl^gdag <;143( 433133(

R`]& Ejgkk& K]l`g\& e]Ykmj]k& l`]& lglYd& %fYf[aYd& eYjc]lk& ]phgkmj]/& hjgna\af_&

afka_`l&aflg&l`]&gn]jYdd&Yegmfl&Yl&jakc&^jge&eYjc]l&"m[lmYlagfk1

R`]&Ageeale]fl&K]l`g\&e]Ykmj]k&l`]&lglYd&]phgkmj]&+Y^l]j&YhhjghjaYl]&f]llaf_&

Yf\&`]\_af_,/&j]"][laf_&l`]&f]l&Yegmfl&Yl&jakc&^jge&eYjc]l&"m[lmYlagfk1&

8ROGLQJV"LQ"RWKHU"VXE(IXQGV"ZLWKLQ"WKH"VDPH"FRPSDQ\ 

Lg&kmZ0^mf\&`]d\&k`Yj]k&af&Yfq&gl`]j&kmZ0^mf\&af&l`]&kYe]&AgehYfq&l`jgm_`gml&

l`]&q]Yj&]f\]\&64&M[lgZ]j&5358&+5357=&kYe],1

=EMHFWLYHV

R`]& ZjgY\& Yae& g^& l`]& AgehYfq& ak& lg& hjgna\]& Y[[]kk/& Zgl`& af\aj][ldq& l`jgm_`&

afn]klaf_& af& gl`]j& [gdd][lan]& afn]kle]fl& k[`]e]k& Yf\& \aj][ldq/& lg& l`]& _dgZYd&

j]k]Yj[`&j]kgmj[]k&Yf\&klg[c&ha[caf_&kcaddk&g^&Da\]dalqzk&afn]kle]fl&eYfY_]e]fl&

l]Yek&l`jgm_`gml&l`]&ogjd\1

CY[`&^mf\&hjgna\]k&l`]&ghhgjlmfalq&lg&Z]f]%l&^jge&afn]kle]fl&af&hjg^]kkagfYddq&

eYfY_]\& hggdk& g^& k][mjala]k& Yf\& gl`]j& %fYf[aYd& afkljme]flk& af& \a$]j]fl&

_]g_jYh`a[&Yj]Yk/&[mjj]f[a]k&Yf\&eYjc]lk&Yk&YhhjghjaYl]1

R`]& afn]kle]fl& gZb][lan]& Yf\& Y& j]na]o& g^& l`]& afn]kle]fl& Y[lanala]k& g^& ]Y[`&&&&&&&&&

kmZ0^mf\&\mjaf_& l`]&q]Yj&mf\]j& j]na]o&Yj]& af[dm\]\&oal`af& l`]&Dmf\&KYfY_]j&

P]na]ok1

3KDQJHV"WR"WKH">URVSHFWXV"

Dgj& l`]&q]Yj&]f\]\&64&M[lgZ]j& 5358/& l`]& ^gddgoaf_& ka_fa%[Yfl& [`Yf_]k&o]j]&

eY\]&lg&l`]&Njgkh][lmk&Yf\&Gfkljme]fl&g^&Gf[gjhgjYlagf=

}& Da\]dalq&Ejgol`&Ngjl^gdag&dYmf[`]\&gf&<&HYfmYjq&5358&oal`&&HK?&?[[memdYlagf&

Q`Yj]k1

}& Da\]dalq& Qljm[lmjYd& Ejgol`& Ngjl^gdag& dYmf[`]\& gf& <& HYfmYjq& 5358& oal`& HK?&

?[[memdYlagf&Q`Yj]k1

}& Da\]dalq&@YdYf[]\&Ngjl^gdag&dYmf[`]\&gf&<&HYfmYjq&5358&oal`&&HK?&?[[memdYlagf&

Q`Yj]k1

}& Da\]dalq&B]^]fkan]&Ngjl^gdag&dYmf[`]\&gf&<&HYfmYjq&5358&oal`&HK?&?[[memdYlagf&

Q`Yj]k1

}& Da\]dalq& Ban]jka%]\&KYjc]lk& Dmf\& j]fYe]\& alk& D& ?[[memdYlagf& Q`Yj]k& lg&U&

?[[memdYlagf&Q`Yj]k&gf&63&?hjad&53581
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9QGHSHQGHQW"1XGLWRU]V"?HSRUW"WR"WKH"@KDUHKROGHUV"RI"6LGHOLW\"

9QYHVWPHQW"6XQGV"999

?HSRUW"RQ"WKH"DXGLW"RI"WKH"!QDQFLDO"VWDWHPHQWV

=SLQLRQ 

Gf&gmj&ghafagf/&l`]&%fYf[aYd&klYl]e]flk&g^&Da\]dalq&Gfn]kle]fl&Dmf\k&GGG&+l`]

{AgehYfq|,=

} _an]&Y& ljm]&Yf\& ^Yaj& na]o&g^& l`]&%fYf[aYd&hgkalagf&g^& l`]&AgehYfq&Yf\& alk

kmZ0^mf\k&Yk&Yl&64&M[lgZ]j&5358&Yf\&g^&l`]&f]l&j]n]fm]&Yf\&l`]&f]l&[YhalYd

_Yafk&gf&l`]&hjgh]jlq&g^&l`]&AgehYfq&Yf\&alk&kmZ0^mf\k&^gj&l`]&q]Yj&]f\]\

64&M[lgZ]j&5358>&Yf\

} `Yn]&Z]]f&hjgh]jdq&hj]hYj]\&af&Y[[gj\Yf[]&oal`&Sfal]\&Iaf_\ge&E]f]jYddq

?[[]hl]\& ?[[gmflaf_& NjY[la[]/& af[dm\af_& DafYf[aYd& P]hgjlaf_& QlYf\Yj\& 435

{R`]& DafYf[aYd& P]hgjlaf_& QlYf\Yj\& Yhhda[YZd]& af& l`]& SI& Yf\& P]hmZda[& g^

Gj]dYf\|/&l`]&QlYl]e]fl&g^&P][gee]f\]\&NjY[la[]&{DafYf[aYd&QlYl]e]flk&g^&SI&

?ml`gjak]\&Dmf\k|/&l`]&jmd]k&af&l`]&Agdd][lan]&Gfn]kle]fl&Q[`]e]k&Qgmj[]Zggc

Yf\&l`]&Gfkljme]fl&g^&Gf[gjhgjYlagf1

U]&`Yn]&Ym\al]\&l`]&%fYf[aYd&klYl]e]flk&o`a[`&[gehjak]&^gj&]Y[`&kmZ0^mf\=

} l`]&klYl]e]fl&g^&lglYd&j]lmjf>

} l`]&klYl]e]fl&g^&[`Yf_]&af&f]l&Ykk]lk&YlljaZmlYZd]&lg&k`Yj]`gd\]jk>

} l`]&ZYdYf[]&k`]]l>

} l`]&Y[[gmflaf_&hgda[a]k/&jakc&eYfY_]e]fl&hgda[a]k&Yf\&af\ana\mYd&fgl]k>&Yf\

} l`]&\akljaZmlagf&lYZd]k1

R`]&%fYf[aYd&j]hgjlaf_&^jYe]ogjc&l`Yl&`Yk&Z]]f&Yhhda]\&af&l`]aj&hj]hYjYlagf&ak&

Yhhda[YZd]&dYo&Yf\&Sfal]\&Iaf_\ge&?[[gmflaf_&QlYf\Yj\k/&af[dm\af_&DafYf[aYd&

P]hgjlaf_& QlYf\Yj\& 435& {R`]& DafYf[aYd& P]hgjlaf_& QlYf\Yj\& Yhhda[YZd]& af& l`]&

SI&Yf\&P]hmZda[&g^& Gj]dYf\|& +Sfal]\&Iaf_\ge&E]f]jYddq&?[[]hl]\&?[[gmflaf_&

NjY[la[],/& l`]& QlYl]e]fl& g^& P][gee]f\]\& NjY[la[]=& {DafYf[aYd& QlYl]e]flk& g^&

SI& ?ml`gjak]\& Dmf\k|& akkm]\& Zq& l`]& Gfn]kle]fl& ?kkg[aYlagf& af& KYq& 5347/& Yk&

Ye]f\]\& Hmf]& 534:/& l`]& Agdd][lan]& Gfn]kle]fl& Q[`]e]k& Qgmj[]Zggc& Yf\& l`]&

Gfkljme]fl&g^&Gf[gjhgjYlagf1

2DVLV"IRU"RSLQLRQ

U]&[gf\m[l]\&gmj&Ym\al&af&Y[[gj\Yf[]&oal`&Gfl]jfYlagfYd&QlYf\Yj\k&gf&?m\alaf_&

+SI,&+GQ?k&+SI,,&Yf\&Yhhda[YZd]&dYo1&Mmj&j]khgfkaZadala]k&mf\]j&l`gk]&klYf\Yj\k&

Yj]&^mjl`]j&\]k[jaZ]\&af&l`]&Ym\algjzk&j]khgfkaZadala]k&^gj&l`]&Ym\al&g^&l`]&%fYf[aYd&

klYl]e]flk&k][lagf&g^&gmj&j]hgjl1

U]&Yj]&af\]h]f\]fl&g^&l`]&AgehYfq&af&Y[[gj\Yf[]&oal`&l`]&]l`a[Yd&j]imaj]e]flk&

l`Yl&Yj]&j]d]nYfl&lg&gmj&Ym\al&g^&l`]&%fYf[aYd&klYl]e]flk&af&l`]&SI/&af[dm\af_&l`]&

DafYf[aYd&P]hgjlaf_&Agmf[adzk&+l`]&yDPAzkz,&Cl`a[Yd&QlYf\Yj\/&Yf\&o]&`Yn]&^md%dd]\&

gmj& gl`]j& ]l`a[Yd& j]khgfkaZadala]k& af& Y[[gj\Yf[]& oal`& l`]k]& j]imaj]e]flk1& U]&

Z]da]n]&l`Yl&l`]&Ym\al&]na\]f[]&o]&`Yn]&gZlYaf]\&ak&km![a]fl&Yf\&YhhjghjaYl]&

lg&hjgna\]&Y&ZYkak&^gj&gmj&ghafagf1

3RQFOXVLRQV"UHODWLQJ"WR"JRLQJ"FRQFHUQ

Gf& Ym\alaf_& l`]& %fYf[aYd& klYl]e]flk/& o]& `Yn]& [gf[dm\]\& l`Yl& l`]& Yml`gjak]\&

[gjhgjYl]&\aj][lgjzk&+?ABzk,&mk]&g^&l`]&_gaf_&[gf[]jf&ZYkak&g^&Y[[gmflaf_&af&l`]&

hj]hYjYlagf&g^&l`]&%fYf[aYd&klYl]e]flk&ak&YhhjghjaYl]1

@Yk]\&gf& l`]&ogjc&o]&`Yn]&h]j^gje]\/&o]&`Yn]&fgl& a\]fla%]\&Yfq&eYl]jaYd&

mf[]jlYafla]k&j]dYlaf_&lg&]n]flk&gj&[gf\alagfk&l`Yl/&af\ana\mYddq&gj&[gdd][lan]dq/&eYq&

[Ykl&ka_fa%[Yfl&\gmZl&gf&l`]&AgehYfqzk&YZadalq&lg&[gflafm]&Yk&Y&_gaf_&[gf[]jf&

^gj&Y&h]jag\&g^&Yl&d]Ykl& lo]dn]&egfl`k&^jge&o`]f&l`]&%fYf[aYd&klYl]e]flk&Yj]&

Yml`gjak]\&^gj&akkm]1

Mmj& j]khgfkaZadala]k&Yf\& l`]& j]khgfkaZadala]k& g^& l`]& ?AB&oal`& j]kh][l& lg&_gaf_&

[gf[]jf&Yj]&\]k[jaZ]\&af&l`]&j]d]nYfl&k][lagfk&g^&l`ak&j]hgjl1

=WKHU"LQIRUPDWLRQ"

R`]&gl`]j&af^gjeYlagf&[gehjak]k&l`]&af^gjeYlagf&af[dm\]\&af&l`]&YffmYd&j]hgjl/&

gl`]j& l`Yf&l`]&%fYf[aYd&klYl]e]flk&Yf\&gmj&Ym\algjzk&j]hgjl& l`]j]gf1&R`]&?AB&

ak&j]khgfkaZd]&^gj&l`]&gl`]j&af^gjeYlagf&[gflYaf]\&oal`af&l`]&YffmYd&j]hgjl1&Mmj&

ghafagf&gf& l`]&%fYf[aYd&klYl]e]flk&\g]k&fgl&[gn]j&l`]&gl`]j& af^gjeYlagf&Yf\/&

]p[]hl&lg&l`]&]pl]fl&gl`]joak]&]phda[aldq&klYl]\&af&gmj&j]hgjl/&o]&\g&fgl&]phj]kk&

Yfq&^gje&g^&YkkmjYf[]&[gf[dmkagf&l`]j]gf1

Mmj& j]khgfkaZadalq& ak& lg& j]Y\& l`]& gl`]j& af^gjeYlagf& Yf\/& af&\gaf_& kg/& [gfka\]j&

o`]l`]j& l`]& gl`]j& af^gjeYlagf& ak& eYl]jaYddq& af[gfkakl]fl& oal`& l`]& %fYf[aYd&

klYl]e]flk&gj&gmj&cfgod]\_]&gZlYaf]\&af&l`]&[gmjk]&g^&l`]&Ym\al/&gj&gl`]joak]&

Yhh]Yjk&lg&Z]&eYl]jaYddq&eakklYl]\1&G^&o]&a\]fla^q&km[`&eYl]jaYd&af[gfkakl]f[a]k&

gj&YhhYj]fl&eYl]jaYd&eakklYl]e]flk/&o]&Yj]&j]imaj]\&lg&\]l]jeaf]&o`]l`]j&l`ak&

_an]k&jak]&lg&Y&eYl]jaYd&eakklYl]e]fl&af&l`]&%fYf[aYd&klYl]e]flk&l`]ek]dn]k1&G^/&

ZYk]\&gf& l`]&ogjc&o]&`Yn]&h]j^gje]\/&o]&[gf[dm\]& l`Yl& l`]j]& ak&Y&eYl]jaYd&

eakklYl]e]fl&g^&l`ak&gl`]j&af^gjeYlagf/&o]&Yj]&j]imaj]\&lg&j]hgjl&l`Yl&^Y[l1

U]&`Yn]&fgl`af_&lg&j]hgjl&af&l`ak&j]_Yj\1

?HVSRQVLELOLWLHV"RI"GHSRVLWDU\"DQG"134

?k& ]phdYaf]\& egj]& ^mddq& af& l`]& \]hgkalYjqzk& j]khgfkaZadala]k& klYl]e]fl& Yf\&

l`]& ?ABzk& j]khgfkaZadala]k& klYl]e]fl/& l`]& \]hgkalYjq& ak& j]khgfkaZd]& ^gj& l`]&

kY^]_mYj\af_&l`]&hjgh]jlq&g^&l`]&AgehYfq&Yf\&l`]&?AB&ak&j]khgfkaZd]&^gj&l`]&

hj]hYjYlagf&g^& l`]& %fYf[aYd& klYl]e]flk&Yf\& ^gj& Z]af_& kYlak%]\& l`Yl& l`]q&_an]&

Y& ljm]& Yf\& ^Yaj& na]o/& Yf\& ^gj& km[`& afl]jfYd& [gfljgd& Yk& l`]& ?AB& \]l]jeaf]k& ak&

f][]kkYjq&lg&]fYZd]&l`]&hj]hYjYlagf&g^&%fYf[aYd&klYl]e]flk&l`Yl&Yj]&^j]]&^jge&

eYl]jaYd&eakklYl]e]fl/&o`]l`]j&\m]&lg&^jYm\&gj&]jjgj1

Gf&hj]hYjaf_&l`]&%fYf[aYd&klYl]e]flk/&l`]&?AB&ak&j]khgfkaZd]&^gj&Ykk]kkaf_&l`]&

AgehYfqzk& YZadalq& lg& [gflafm]& Yk& Y& _gaf_& [gf[]jf/& \ak[dgkaf_/& Yk& Yhhda[YZd]/&

eYll]jk&j]dYl]\&lg&_gaf_&[gf[]jf&Yf\&mkaf_&l`]&_gaf_&[gf[]jf&ZYkak&g^&Y[[gmflaf_&

mfd]kk&l`]&?AB&]al`]j&afl]f\k&lg&daima\Yl]&l`]&AgehYfq&gj&lg&[]Yk]&gh]jYlagfk/&

gj&`Yk&fg&j]Ydakla[&Ydl]jfYlan]&Zml&lg&\g&kg1

1XGLWRUV]"UHVSRQVLELOLWLHV"IRU"WKH"DXGLW"RI"WKH"!QDQFLDO"VWDWHPHQWV

Mmj&gZb][lan]k&Yj]&lg&gZlYaf&j]YkgfYZd]&YkkmjYf[]&YZgml&o`]l`]j&l`]&%fYf[aYd&

klYl]e]flk& Yk& Y& o`gd]& Yj]& ^j]]& ^jge& eYl]jaYd& eakklYl]e]fl/& o`]l`]j& \m]&

lg& ^jYm\& gj& ]jjgj/& Yf\& lg& akkm]& Yf& Ym\algjzk& j]hgjl& l`Yl& af[dm\]k& gmj& ghafagf1&

P]YkgfYZd]&YkkmjYf[]&ak&Y&`a_`&d]n]d&g^&YkkmjYf[]&Zml&ak&fgl&Y&_mYjYfl]]&l`Yl&

Yf&Ym\al&[gf\m[l]\&af&Y[[gj\Yf[]&oal`&GQ?k&+SI,&oadd&YdoYqk&\]l][l&Y&eYl]jaYd&

eakklYl]e]fl&o`]f&al&]paklk1&KakklYl]e]flk&[Yf&Yjak]&^jge&^jYm\&gj&]jjgj&Yf\&Yj]&

[gfka\]j]\&eYl]jaYd& a^/& af\ana\mYddq&gj& af& l`]&Y__j]_Yl]/& l`]q&[gmd\& j]YkgfYZdq&

Z]&]ph][l]\&lg&af"m]f[]&l`]&][gfgea[&\][akagfk&g^&mk]jk&lYc]f&gf&l`]&ZYkak&g^&

l`]k]&%fYf[aYd&klYl]e]flk1

?&̂ mjl`]j&\]k[jahlagf&g^&gmj&j]khgfkaZadala]k&̂ gj&l`]&Ym\al&g^&l`]&%fYf[aYd&klYl]e]flk&

ak& dg[Yl]\&gf&l`]&DPAzk&o]Zkal]&Yl=&ooo1^j[1gj_1mc2Ym\algjkj]khgfkaZadala]k1&R`ak&

\]k[jahlagf&^gjek&hYjl&g^&gmj&Ym\algjzk&j]hgjl1

5[WHQW"WR"ZKLFK"WKH"DXGLW"ZDV"FDSDEOH"RI"GHWHFWLQJ"LUUHJXODULWLHV'"

LQFOXGLQJ"IUDXG

Gjj]_mdYjala]k/& af[dm\af_& ^jYm\/& Yj]& afklYf[]k& g^& fgf0[gehdaYf[]& oal`& dYok& Yf\&

j]_mdYlagfk1& U]& \]ka_f& hjg[]\mj]k& af& daf]& oal`& gmj& j]khgfkaZadala]k/& gmldaf]\&

YZgn]/& lg& \]l][l& eYl]jaYd& eakklYl]e]flk& af& j]kh][l& g^& ajj]_mdYjala]k/& af[dm\af_&

^jYm\1&R`]&]pl]fl&lg&o`a[`&gmj&hjg[]\mj]k&Yj]&[YhYZd]&g^&\]l][laf_&ajj]_mdYjala]k/&

af[dm\af_&^jYm\&ak&\]lYad]\&Z]dgo1

U]&[gfka\]j]\&l`]&fYlmj]&g^&l`]&AgehYfqzk&af\mkljq&Yf\&alk&[gfljgd&]fnajgfe]fl/&

Yf\&j]na]o]\& l`]&AgehYfqzk&\g[me]flYlagf&g^& l`]aj&hgda[a]k&Yf\&hjg[]\mj]k&

j]dYlaf_&lg&^jYm\&Yf\&[gehdaYf[]&oal`&dYok&Yf\&j]_mdYlagfk1&U]&Ydkg&]fimaj]\&

g^& eYfY_]e]fl& Yf\& l`]& ?AB& YZgml& l`]aj& gof& a\]fla%[Ylagf& Yf\& Ykk]kke]fl&

g^& l`]&jakck&g^& ajj]_mdYjala]k/& af[dm\af_&l`gk]&l`Yl&Yj]&kh][a%[&lg&l`]&AgehYfqzk&

Zmkaf]kk&k][lgj1

U]&gZlYaf]\&Yf&mf\]jklYf\af_&g^&l`]&d]_Yd&Yf\&j]_mdYlgjq&^jYe]ogjck&l`Yl&l`]&

AgehYfq&gh]jYl]k&af/&Yf\&a\]fla%]\&l`]&c]q&dYok&Yf\&j]_mdYlagfk&l`Yl=

} `Y\&Y&\aj][l&]$][l&gf&l`]&\]l]jeafYlagf&g^&eYl]jaYd&Yegmflk&Yf\&\ak[dgkmj]k

af&l`]&%fYf[aYd&klYl]e]flk1&R`]k]&af[dm\]\&l`]&Agdd][lan]&Gfn]kle]fl&Q[`]e]k

Qgmj[]Zggc&Yf\&j]d]nYfl&lYp&d]_akdYlagf>&Yf\

} \g&fgl&`Yn]&Y&\aj][l&]$][l&gf&l`]&%fYf[aYd&klYl]e]flk&Zml&[gehdaYf[]&oal`

o`a[`&eYq&Z]&^mf\Ye]flYd&lg&l`]&AgehYfqzk&YZadalq&lg&gh]jYl]&gj&lg&Ynga\

Y&eYl]jaYd&h]fYdlq1&R`]k]&af[dm\]\&R`]&Mh]f0Cf\]\&Gfn]kle]fl&AgehYfa]k

P]_mdYlagfk&53341
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U]&\ak[mkk]\&Yegf_&l`]&Ym\al&]f_Y_]e]fl&l]Ye&j]_Yj\af_&l`]&ghhgjlmfala]k&

Yf\& af[]flan]k& l`Yl& eYq& ]pakl& oal`af& l`]& gj_YfakYlagf& ^gj& ^jYm\& Yf\& `go& Yf\&

o`]j]&^jYm\&ea_`l&g[[mj&af&l`]&%fYf[aYd&klYl]e]flk1

?k& Y& j]kmdl& g^& h]j^gjeaf_& l`]& YZgn]/& o]& a\]fla%]\& l`]& _j]Yl]kl& hgl]flaYd& ^gj&

^jYm\& af& l`]& nYdmYlagf& Yf\& ]pakl]f[]& g^& afn]kle]flk1& R`]j]& ak& Yf& af[]flan]& lg&

eYfahmdYl]& `gd\af_k& Yf\& hja[]k& mk]\& af& [dgkaf_& nYdm]& g^& afn]kle]flk& \m]& lg&

l`]aj&ka_fa%[Yf[]&lg&l`]&f]l&Ykk]l&nYdm]k&g^&l`]&kmZ0^mf\k1&Gf&j]khgfk]&o]&`Yn]=&

afngdn]\& gmj& %fYf[aYd& afkljme]flk& kh][aYdaklk& lg& Ykk]kk& l`]& Yhhda]\& nYdmYlagf&

e]l`g\gdg_a]k>&Y_j]]\&afn]kle]fl&`gd\af_k&lg&af\]h]f\]fl&[gf%jeYlagfk>&Yf\&

Y_j]]\&afn]kle]fl&nYdmYlagfk&lg&j]daYZd]&af\]h]f\]fl&kgmj[]k1

Gf& [geegf&oal`&Ydd& Ym\alk& mf\]j& GQ?k& +SI,/&o]& Yj]& Ydkg& j]imaj]\& lg&h]j^gje&

kh][a%[&hjg[]\mj]k&lg&j]khgf\&lg&l`]&jakc&g^&eYfY_]e]fl&gn]jja\]1&Gf&Y\\j]kkaf_&

l`]& jakc& g^& ^jYm\& l`jgm_`& eYfY_]e]fl& gn]jja\]& g^& [gfljgdk/& o]& l]kl]\& l`]&

YhhjghjaYl]f]kk&g^&bgmjfYd&]flja]k&Yf\&gl`]j&Y\bmkle]flk>&Ykk]kk]\&o`]l`]j&l`]&

bm\_]e]flk&eY\]&af&eYcaf_&Y[[gmflaf_&]klaeYl]k&Yj]&af\a[Ylan]&g^&Y&hgl]flaYd&

ZaYk>&Yf\&]nYdmYl]\&l`]&Zmkaf]kk&jYlagfYd]&g^&Yfq&ka_fa%[Yfl&ljYfkY[lagfk&l`Yl&Yj]&

mfmkmYd&gj&gmlka\]&l`]&fgjeYd&[gmjk]&g^&Zmkaf]kk1

Gf& Y\\alagf& lg& l`]& YZgn]/& gmj& hjg[]\mj]k& lg& j]khgf\& lg& l`]& jakck& a\]fla%]\&

af[dm\]\&l`]&^gddgoaf_=

}& j]na]oaf_& %fYf[aYd& klYl]e]fl& \ak[dgkmj]k& Zq& l]klaf_& lg& kmhhgjlaf_&

\g[me]flYlagf& lg& Ykk]kk& [gehdaYf[]& oal`& hjgnakagfk& g^& j]d]nYfl& dYok& Yf\&

j]_mdYlagfk&\]k[jaZ]\&Yk&`Ynaf_&Y&\aj][l&]$][l&gf&l`]&%fYf[aYd&klYl]e]flk>

}& h]j^gjeaf_& YfYdqla[Yd& hjg[]\mj]k& lg& a\]fla^q& Yfq& mfmkmYd& gj& mf]ph][l]\&

j]dYlagfk`ahk&l`Yl&eYq&af\a[Yl]&jakck&g^&eYl]jaYd&eakklYl]e]fl&\m]&lg&^jYm\>

}& ]fimajaf_& g^& eYfY_]e]fl& [gf[]jfaf_& Y[lmYd& Yf\& hgl]flaYd& dala_Ylagf& Yf\&

[dYaek/&Yf\&afklYf[]k&g^&fgf0[gehdaYf[]&oal`&dYok&Yf\&j]_mdYlagfk>&Yf\

}& j]Y\af_&eafml]k&g^&e]]laf_k&g^&l`gk]&[`Yf_]\&oal`&_gn]jfYf[]&Yf\&j]na]oaf_&

[gjj]khgf\]f[]&oal`&FKPA&Yf\&l`]&DA?1

?HSRUW"RQ"RWKHU"OHJDO"DQG"UHJXODWRU\"UHTXLUHPHQWV

=SLQLRQV"RQ"RWKHU"PDWWHUV"SUHVFULEHG"E\"WKH"3ROOHFWLYH"9QYHVWPHQW"

@FKHPHV"@RXUFHERRN

Gf&gmj&ghafagf=

}& hjgh]j&Y[[gmflaf_& j][gj\k& ^gj& l`]&AgehYfq&Yf\& l`]& kmZ0^mf\k&`Yn]&Z]]f&

c]hl&Yf\&l`]&%fYf[aYd&klYl]e]flk&Yj]&af&Y_j]]e]fl&oal`&l`gk]&j][gj\k>

}& o]&`Yn]&j][]an]\&Ydd&l`]&af^gjeYlagf&Yf\&]phdYfYlagfk&o`a[`/&lg&l`]&Z]kl&g^&

gmj&cfgod]\_]&Yf\&Z]da]^/&o]j]&f][]kkYjq&^gj&l`]&hmjhgk]k&g^&gmj&Ym\al>&Yf\

}& l`]&af^gjeYlagf&\ak[dgk]\&af&l`]&YffmYd&j]hgjl&^gj&l`]&q]Yj&]f\]\&64&M[lgZ]j&

5358& ^gj& l`]&hmjhgk]&g^&[gehdqaf_&oal`&NYjY_jYh`&7181<P&g^& l`]&Agdd][lan]&

Gfn]kle]fl&Q[`]e]k&Qgmj[]Zggc&ak&[gfkakl]fl&oal`&l`]&%fYf[aYd&klYl]e]flk1

BVH"RI"RXU"UHSRUW

R`ak& j]hgjl& ak& eY\]& kgd]dq& lg& l`]& AgehYfqzk& k`Yj]`gd\]jk/& Yk& Y& Zg\q/& af&

Y[[gj\Yf[]& oal`& NYjY_jYh`& 718145P& g^& l`]& Agdd][lan]& Gfn]kle]fl& Q[`]e]k&

Qgmj[]Zggc& g^& l`]& DafYf[aYd& Agf\m[l& ?ml`gjalq1& Mmj& Ym\al& ogjc& `Yk& Z]]f&

mf\]jlYc]f&kg&l`Yl&o]&ea_`l&klYl]&lg&l`]&AgehYfqzk&k`Yj]`gd\]jk&l`gk]&eYll]jk&

o]&Yj]&j]imaj]\&lg&klYl]&lg&l`]e&af&Yf&Ym\algjzk&j]hgjl&Yf\&^gj&fg&gl`]j&hmjhgk]1&

Rg&l`]&^mdd]kl&]pl]fl&h]jeall]\&Zq&dYo/&o]&\g&fgl&Y[[]hl&gj&Ykkme]&j]khgfkaZadalq&

lg&Yfqgf]&gl`]j&l`Yf&l`]&AgehYfq&Yf\&l`]&AgehYfqzk&k`Yj]`gd\]jk&Yk&Y&Zg\q/&

^gj&gmj&Ym\al&ogjc/&^gj&l`ak&j]hgjl/&gj&^gj&l`]&ghafagfk&o]&`Yn]&^gje]\1

&

>U[^YccU:EEI

QlYlmlgjq&?m\algj

EdYk_go/&Sfal]\&Iaf_\ge

5;&HYfmYjq&5359
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Accounting Policies of Fidelity Investment Funds III and its sub-funds
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Y,& @Ykak&g^&hj]hYjYlagf&0&R`]&%fYf[aYd&klYl]e]flk&g^&l`]&kmZ0^mf\k&`Yn]&Z]]f&hj]hYj]\&gf&Y&_gaf_&[gf[]jf&ZYkak/&mf\]j&l`]&`aklgja[Yd&[gkl&[gfn]flagf&Yk&eg\a%]\&

Zq&l`]&j]nYdmYlagf&g^&[]jlYaf&%fYf[aYd&Ykk]lk&Yf\&daYZadala]k&e]Ykmj]\&Yl&̂ Yaj&nYdm]&l`jgm_`&hjg%l&gj&dgkk1&R`]&%fYf[aYd&klYl]e]flk&Yj]&Ydkg&hj]hYj]\&af&Y[[gj\Yf[]&

oal`&Yhhda[YZd]& dYo&Yf\&Sfal]\&Iaf_\ge&E]f]jYddq&?[[]hl]\&?[[gmflaf_&NjY[la[]& +SI&E??N,&Yf\& l`]& QlYl]e]fl&g^&P][gee]f\]\&NjY[la[]& +QMPN,& ^gj&SI&

?ml`gjak]\&Dmf\k&akkm]\&Zq&l`]&Gfn]kle]fl&?kkg[aYlagf&+G?,&af&KYq&5347/&Yk&Ye]f\]\&af&Hmf]&534:1

Z,& Egaf_&[gf[]jf&0&R`]&Baj][lgjk&`Yn]&Y&j]YkgfYZd]&]ph][lYlagf&l`Yl&l`]&AgehYfq&`Yk&Y\]imYl]&j]kgmj[]k&lg&[gflafm]&af&gh]jYlagfYd&]pakl]f[]&^gj&Y&h]jag\&g^&Yl&

d]Ykl&45&egfl`k&^jge&l`]&\Yl]&g^&YhhjgnYd&g^&l`]k]&%fYf[aYd&klYl]e]flk1&?[[gj\af_dq/&l`]&Baj][lgjk&[gfka\]j&al&YhhjghjaYl]&lg&Y\ghl&l`]&_gaf_&[gf[]jf&ZYkak&g^&

Y[[gmflaf_&af&hj]hYjaf_&l`]k]&%fYf[aYd&klYl]e]flk1
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gf&l`]&dYkl&Zmkaf]kk&\Yq&g^&l`]&Y[[gmflaf_&h]jag\1&P]n]fm]&al]ek&\]fgeafYl]\&af&^gj]a_f&[mjj]f[q&Yj]&ljYfkdYl]\&aflg&kl]jdaf_&Yl&]p[`Yf_]&jYl]k&jmdaf_&Yl&l`]&\Yl]&

g^&l`]&ljYfkY[lagf1&Ba$]j]f[]k&gf&]p[`Yf_]&Yj]&af[dm\]\&oal`af&l`]&QlYl]e]fl&g^&RglYd&P]lmjf1

d,& Nja[]&Y\bmkle]fl&hgda[q=&

}& R`]&@gYj\&g^&Baj][lgjk&g^&l`]&AgehYfq&eYq&aehd]e]fl&Y&hja[]&Y\bmkle]fl&hgda[q&af&gj\]j&lg&hjgl][l&l`]&afl]j]klk&g^&l`]&AgehYfqzk&k`Yj]`gd\]jk1&R`]&hmjhgk]&

g^&l`]&hja[]&Y\bmkle]fl&hgda[q&ak&lg&Yddg[Yl]&l`]&[gklk&Ykkg[aYl]\&oal`&dYj_]&af"gok&Yf\&gml"gok&lg&afn]klgjk&ljYfkY[laf_&l`Yl&\Yq/&l`]j]Zq&hjgl][laf_&l`]&dgf_0

l]je&k`Yj]`gd\]j&^jge&l`]&ogjkl&]$][lk&g^&\admlagf1&Gl&Y[`a]n]k&l`ak&hmjhgk]&Zq&Y\bmklaf_&Ydd&k`Yj]&[dYkk&hja[]k&Yl&o`a[`&\]Ydk&af&Y&kmZ0^mf\&Yj]&ljYfkY[l]\1&Gf&

gl`]j&ogj\k/&k`Yj]&[dYkk&hja[]k&eYq&Z]&Y\bmkl]\&mh&gj&\gof&\]h]f\af_&gf&l`]&d]n]d&Yf\&lqh]&g^&afn]klgj&ljYfkY[lagfk&gf&Y&hYjla[mdYj&\Yq&oal`af&Y&kmZ0^mf\1&

Gf&l`ak&oYq&l`]&]paklaf_&Yf\&j]eYafaf_&k`Yj]`gd\]jk&\g&fgl&km$]j&Yf&afYhhjghjaYl]&d]n]d&g^&\admlagf1&R`]&AgehYfq&oadd&gfdq&lja__]j&Yf&Y\bmkle]fl&af&l`]&hja[]&

o`]f&l`]j]&Yj]&ka_fa%[Yfl&f]l&"gok&l`Yl&Yj]&dac]dq&lg&`Yn]&Y&eYl]jaYd&aehY[l&gf&]paklaf_&Yf\&j]eYafaf_&k`Yj]`gd\]jk1&R`]&Y\bmkle]fl&oadd&Z]&ZYk]\&gf&l`]&

]ph][l]\&\]Ydaf_&[gklk&^gj&l`]&hYjla[mdYj&Ykk]lk&af&o`a[`&Y&kmZ0^mf\&ak&afn]kl]\/&gj&oadd&afn]kl&af1&Mf[]&Yf&Y\bmkle]fl&ak&eY\]&lg&Y&kmZ0^mf\zk&k`Yj]&[dYkk&hja[]/&

l`gk]&Yj]&l`]&g![aYd&hja[]k&^gj&Ydd&\]Ydk&l`Yl&\Yq1

}& ?k&Yl&64&M[lgZ]j&5358&fg&^mf\k&o]j]&Y\bmkl]\&+5357=&fgf],1
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Risk Management Policies of Fidelity Investment Funds III and its sub-funds

KYbZ:VaQ\Uf^aZ

R`]&@gYj\&g^&Baj][lgjk&g^&DGJ&Jaeal]\/& l`]&mdlaeYl]&hYj]fl&[gehYfq&g^& l`]&?AB/&`Yk&]klYZdak`]\&Y&Pakc&Ngda[q/&Y&Pakc&?hh]lal]&klYl]e]fl&Yf\&Y&fmeZ]j&g^&gl`]j&

jakc&j]dYl]\&hgda[a]k&^gj&Y\ghlagf&l`jgm_`gml&l`]&Da\]dalq&Gfl]jfYlagfYd&_jgmh&g^&[gehYfa]k/&af[dm\af_&l`]&?AB1&R`]j]&ak&Y&[d]Yjdq&\]%f]\&kljm[lmj]&gh]jYlaf_&oal`af&

Y&[gjhgjYl]&_gn]jfYf[]&Yf\&eYfY_]e]fl& ^jYe]ogjc& l`Yl& ak&\]ka_f]\& lg&Y\\j]kk& l`]&j]dYl]\&Zmkaf]kk& jakck/& af[dm\af_& l`gk]&Yjakaf_& ^jge&%fYf[aYd& afkljme]flk1&

Pakc&eYfY_]e]fl&hgda[a]k&Yf\&hjg[]\mj]k&Yj]&]klYZdak`]\&Zq& l`]&@gYj\&Yf\&mh\Yl]\&Y[[gj\af_& lg&eYjc]l/& af\mkljq&Yf\&_gn]jfe]fl& afalaYlan]k&Yf\&j]_mdYlgjq&

\]n]dghe]flk1&R`]&@gYj\&egfalgjk&l`Yl&Y&jgZmkl&kqkl]e&g^&afl]jfYd&[gfljgd&]paklk&lg&]fkmj]&[gehdaYf[]&oal`&jmd]k/&j]_mdYlagfk&Yf\&hgda[a]k1&Gl&ak&l`]&@gYj\&g^&Baj][lgjk&

g^&l`]&?AB&l`Yl&ak&mdlaeYl]dq&j]khgfkaZd]&^gj&egfalgjaf_&jakc&Zml&\Yq&lg&\Yq&eYfY_]e]fl&g^&l`]&jakc&hjg[]kk&`Yk&Z]]f&\]d]_Yl]\&lg&gl`]j&Yj]Yk&Yk&YhhjghjaYl]1

Da\]dalq&gh]jYl]k&Y&yemdlahd]&daf]k&g^&\]^]f[]z&YhhjgY[`&lg&jakc&eYfY_]e]fl>&Ydkg/&l`]&jakc&[gfljgd&hjg[]kk]k&Yj]&[gehj]`]fkan]/&emdla0dYq]j]\/&Zgl`&imYflalYlan]&Yf\&

imYdalYlan]&Yf\&\g&fgl&j]dq&gf&Yfq&gf]&jakc&e]Ykmj]&gj&kqkl]e1&R`]&hjaeYjq&j]khgfkaZadalq&^gj&%fYf[aYd&afkljme]fl&jakc&eYfY_]e]fl&j]klk&oal`&l`]&hgjl^gdag&eYfY_]j&

g^&]Y[`&^mf\&o`g&ak&gn]jk]]f&Zq&l`]&j]d]nYfl&A`a]^&Gfn]kle]fl&M![]j&+AGM,1&Mf&Y&j]_mdYj&ZYkak&]Y[`&^mf\&ak&^gjeYddq&j]na]o]\&af&Y&e]]laf_&afngdnaf_&l`]&hgjl^gdag&

eYfY_]j/&l`]&j]d]nYfl&AGM/&Gfn]kle]fl&KYfY_]e]fl&Ngjl^gdag&?fYdqla[k&Yf\&gl`]jk>&l`]&j]na]o&[gn]jk&emdlahd]&Ykh][lk&g^&l`]&^mf\zk&hjg%d]&af[dm\af_&ljY\af_&Y[lanalq/&

lmjfgn]j/&h]j^gjeYf[]/&kljm[lmj]/&klqd]&hjg%d]/&l`]&mk]&g^&\]janYlan]k&Yf\&gl`]j&j]d]nYfl&kmZb][lk&km[`&Yk&qa]d\&[mjn]&]phgkmj]&Yf\&k][lgj&Yf\&[j]\al&jYlaf_&hgkalagfaf_&

af&l`]&[Yk]&g^&Dap]\&Gf[ge]&^mf\k1&Gf&Y\\alagf&lg&l`ak&j]na]o&l`]j]&ak&Y&^gjeYd&Gfn]kle]fl&Pakc&Mn]jka_`l&Ageeall]]&+GPMA,/&[`Yaj]\&Zq&l`]&`]Y\&g^&l`]&Gfn]kle]fl&

KYfY_]e]fl&Pakc&^mf[lagf/&o`gk]&j]eal&af[dm\]k&j]na]o&g^&nYjagmk&jakc&Yf\&h]j^gjeYf[]&e]Ykmj]k/&daima\alq&Yf\&gl`]j&afn]kle]fl&jakck1

Dmjl`]jegj]/&l`]j]&ak&Y&B]janYlan]&Pakc&Ageeall]]&l`Yl&^g[mk]k&gf&Ydd&Ykh][lk&g^&jakc&Yjakaf_&^jge&l`]&mk]&g^&\]janYlan]&afkljme]flk1&R`]&_dgZYd&]phgkmj]&j]dYlaf_&lg&

\]janYlan]k&`]d\&af&Y&^mf\&eYq&fgl&]p[]]\&l`]&f]l&nYdm]&g^&l`Yl&^mf\1&EdgZYd&]phgkmj]&[Yd[mdYlagfk&^gj&Ydd&^mf\k&~&mfd]kk&gl`]joak]&af\a[Yl]\&0&mk]&l`]&[geeale]fl&

YhhjgY[`&Yk&hYjl&g^&l`]aj&jakc&eYfY_]e]fl&hjg[]kk/&e]Ykmj]&Yf\&daealk1&R`]&^mf\k&af&l`ak&meZj]ddY&MCGA&Yj]&_gn]jf]\&Zq&fgf0SAGRQ&jmd]k1&R`]&jmd]k&Yf\&hjgkh][lmk&

daealk&Yj]&egfalgj]\&Yf\&j]hgjl]\&gf&Zq&Yf&af\]h]f\]fl&Gfn]kle]fl&AgehdaYf[]&^mf[lagf1&Da\]dalq&Ban]jka%]\&KYjc]lk&Dmf\&]ehdgqk&l`]&YZkgdml]&TYdm]0Yl0Pakc&+TYP,&

YhhjgY[`&lg&e]Ykmj]&_dgZYd&jakc&]phgkmj]1&R`]&]ph][l]\&d]n]d&g^&d]n]jY_]&g^&l`ak&^mf\&ak&533(&/&l`ak&ak&fgl&Y&daeal&Yf\&`a_`]j&d]n]dk&eYq&g[[mj1&R`]&]ph][l]\&d]n]dk&g^&

d]n]jY_]&eYq&Z]&`a_`]j&o`]f&ngdYladalq&\][j]Yk]k&kmklYafYZdq/&o`]f&afl]j]kl&jYl]k&Yj]&]ph][l]\&lg&[`Yf_]&gj&o`]f&[j]\al&khj]Y\k&Yj]&]ph][l]\&lg&oa\]f&gj&la_`l]f1

KYbZ:VQSc^ab

R`]&eYaf&jakck&Yjakaf_&^jge&%fYf[aYd&afkljme]flk&Yj]&eYjc]l&hja[]/&^gj]a_f&[mjj]f[q/&afl]j]kl&jYl]/&daima\alq/&[gmfl]jhYjlq&Yf\&[j]\al&jakck1&R`]j]&Yj]&hgda[a]k&af&hdY[]&lg&

]fkmj]&]Y[`&g^&l`]k]&jakck&Yj]&eYfY_]\&af&Yf&YhhjghjaYl]&eYff]j1

FQaZUc:_aYSU:aYbZ

KYjc]l&hja[]&jakc&Yjak]k&̂ jge&l`]&mf[]jlYaflq&YZgml&̂ mlmj]&hja[]&egn]e]flk&gf&%fYf[aYd&afkljme]flk&̀ ]d\1&Gl&j]hj]k]flk&l`]&hgl]flaYd&dgkk&]Y[`&^mf\&ea_`l&km$]j&l`jgm_`&

`gd\af_&eYjc]l&hgkalagfk&af&l`]&^Y[]&g^&Y\n]jk]&hja[]&egn]e]flk1&R`]&nYdm]&g^&afn]kle]flk&+af[dm\af_&\]janYlan]k,&ak&fgl&%p]\&Yf\&eYq&_g&\gof&Yk&o]dd&Yk&mh1&R`ak&

eYq&Z]&Yk&Y&j]kmdl&g^&Y&kh][a%[&^Y[lgj&Y$][laf_&l`]&nYdm]&g^&Yf&af\ana\mYd&afn]kle]fl/&gj&eYq&Z]&[Ymk]\&Zq&_]f]jYd&eYjc]l&^Y[lgjk1&Qge]&g^&l`]&^mf\k&eYq&afn]kl&af&

k][mjala]k&g^&[gmflja]k&]ph]ja]f[af_&jYha\&][gfgea[&_jgol`1&Gfn]klgjk&k`gmd\&Yhhj][aYl]&l`Yl&l`]k]&k][mjala]k&eYq&Z]&egj]&ngdYlad]&l`Yf&k][mjala]k&af&egj]&\]n]dgh]\&

eYjc]lk&oal`&l`]&j]kmdl&l`Yl&l`]j]&eYq&Z]&_j]Yl]j&jakc&g^&hja[]&"m[lmYlagf&Yf\&l`]&kmkh]fkagf&g^&j]\]ehlagfk&af&km[`&^mf\k&[gehYj]\&oal`&^mf\k&af&egj]&eYlmj]&

eYjc]lk1&R`ak&ngdYladalq&eYq&kl]e&^jge&hgdala[Yd&Yf\&][gfgea[&^Y[lgjk/&Yf\&Z]&]pY[]jZYl]\&Zq&d]_Yd/&ljY\af_&daima\alq/&k]lld]e]fl/&[mjj]f[q&Yf\&gl`]j&^Y[lgjk1&Qge]&

]e]j_af_&eYjc]l&[gmflja]k&eYq&`Yn]&j]dYlan]dq&hjgkh]jgmk&][gfgea]k&Zml&eYq&Z]&k]fkalan]&lg&ogjd\&[geeg\alq&hja[]k&gj&gl`]j&^Y[lgjk1&U`]j]&\]janYlan]k&Yj]&mk]\&

^gj&]al`]j&]![a]fl&eYfY_]e]fl&g^&l`]&^mf\&gj&^gj&afn]kle]fl&hmjhgk]k/&eYjc]l&hja[]&jakc&oadd&]pakl&Yk&^gj&Yfq&gl`]j&fgf0\]janYlan]&afn]kle]flk1&R`]&ngdYladalq&g^&ghlagf&

hja[]k&[gmd\&Z]&_j]Yl]j&l`Yf&^gj&gl`]j&\]janYlan]k1

@^aUYW]:SdaaU]Sh:aYbZ:

R`]& ^mf\zk&RglYd&P]lmjf&Yf\&@YdYf[]&Q`]]l&[Yf&Z]&ka_fa%[Yfldq&Y$][l]\&Zq& ^gj]a_f&]p[`Yf_]&egn]e]flk& a^& l`]& ^mf\zk&Ykk]lk&Yf\&j]n]fm]&Yj]&\]fgeafYl]\& af&

[mjj]f[a]k&gl`]j&l`Yf&l`]&^mf\zk&ZYk]&[mjj]f[q1&R`j]]&hjaf[ahYd&Yj]Yk&o`]j]&^gj]a_f&[mjj]f[q&jakc&[gmd\&aehY[l&]Y[`&^mf\&`Yn]&Z]]f&a\]fla%]\&Yk=

}& Kgn]e]flk&af&jYl]k&Y$][laf_&l`]&nYdm]&g^&afn]kle]flk

}& Kgn]e]flk&af&jYl]k&Y$][laf_&k`gjl&l]je&laeaf_&\a$]j]f[]k

}& Kgn]e]flk&af&jYl]k&Y$][laf_&l`]&j]n]fm]&j][]an]\

R`]&^mf\k&eYq&`gd\&^gjoYj\&^gj]a_f&]p[`Yf_]&[gfljY[lk&lg&`]\_]&l`]&^mf\zk&ZYk]&[mjj]f[q1&R`]&^mf\k&eYq&Z]&]phgk]\&lg&k`gjl&l]je&]p[`Yf_]&jYl]&egn]e]flk/&^gj&

]pYehd]&Z]lo]]f&l`]&\Yl]&o`]f&Yf&afn]kle]fl&ak&Zgm_`l&gj&kgd\&Yf\&l`]&\Yl]&o`]f&k]lld]e]fl&g^&l`]&ljYfkY[lagf&g[[mjk1&R`]&?AB&eYq&k]]c&lg&eYfY_]&]phgkmj]&

lg&[mjj]f[q&egn]e]flk&Zq&mkaf_&^gjoYj\&Yf\&khgl&^gj]a_f&]p[`Yf_]&[gfljY[lk1&P]n]fm]&j][]an]\&af&gl`]j&[mjj]f[a]k&ak&[gfn]jl]\&aflg&ZYk]&[mjj]f[q&gf&gj&f]Yj&l`]&

\Yl]&g^&j][]ahl1

C]cUaUbc:aQcU:aYbZ:

B]Zl&k][mjala]k&`Yn]&nYjqaf_&d]n]dk&g^&k]fkalanalq&lg&[`Yf_]k&af&afl]j]kl&jYl]k1&Gf&_]f]jYd/&l`]&hja[]&g^&Y&%p]\&jYl]&\]Zl&k][mjalq&[Yf&^Ydd&o`]f&afl]j]kl&jYl]k&jak]&Yf\&[Yf&

jak]&o`]f&afl]j]kl&jYl]k&^Ydd1&Q][mjala]k&oal`&dgf_]j&eYlmjala]k&[Yf&Z]&egj]&k]fkalan]&lg&afl]j]kl&jYl]&[`Yf_]k1&R`]&%p]\&jYl]&[gehgf]fl&g^&Yf&afl]j]kl&jYl]&koYh&oadd&

`Yn]&Y&kaeadYj&afl]j]kl&jYl]&jakc&hjg%d]&lg&l`Yl&g^&Y&%p]\&jYl]&\]Zl&k][mjalq&o`]j]&l`]&[mjj]f[q/&%p]\&jYl]&Yf\&eYlmjalq&Yj]&l`]&kYe]1

EY`dYTYch:aYbZ:

R`]&̂ mf\zk&Ykk]lk&[gehjak]&eYafdq&j]YdakYZd]&k][mjala]k&o`a[`&[Yf&Z]&j]Y\adq&kgd\&gj&j]\]]e]\&af&fgjeYd&eYjc]l&[gf\alagfk1&R`]&̂ mf\zk&eYaf&daYZadalq&ak&l`]&j]\]ehlagf&

g^&Yfq&k`Yj]k&l`Yl&afn]klgjk&oak`&lg&k]dd1&Gf&_]f]jYd/&l`]&?AB&eYfY_]k&l`]&[Yk`&lg&]fkmj]&al&[Yf&e]]l&alk&daYZadala]k1&?kk]lk&̂ jge&Y&̂ mf\&eYq&f]]\&lg&Z]&kgd\&a^&afkm![a]fl&

[Yk`&ak&YnYadYZd]&lg&%fYf[]&km[`&j]\]ehlagfk1&R`]&̂ mf\zk&̀ gd\af_k&Yj]&j]na]o]\&gf&Y&j]_mdYj&ZYkak/&oal`&hYjla[mdYj&]eh`Ykak&gf&l`]&eYjc]l&[YhalYdakYlagf&g^&l`]&akkm]j&

+k][mjala]k&akkm]\&Zq&dYj_]j&[YhalYdak]\&[gehYfa]k&_]f]jYddq&`Yn]&_j]Yl]j&daima\alq,&Yf\&l`]&fmeZ]j&g^&\Yqk&al&ogmd\&lYc]&lg&ljY\]&gml&g^&Y&_an]f&k][mjalq&hgkalagf&

gj&h]j[]flY_]&g^&l`]&^mf\&Yk&Y&o`gd]&+\]l]jeaf]\&Zq&j]^]j]f[]&lg&YnYadYZd]&eYjc]l&ljY\af_&ngdme]k,1&U`]j]&afn]kle]flk&[Yffgl&Z]&j]Ydak]\&af&lae]&lg&e]]l&Yfq&

hgl]flaYd&daYZadalq/&l`]&^mf\&eYq&Zgjjgo&mh&lg&43(&g^&alk&nYdm]&lg&]fkmj]&k]lld]e]fl1

=^d]cUa_Qach:aYbZ:

?dd&k][mjalq&ljYfkY[lagfk&Yf\&\]janYlan]k&Yj]&ljYfkY[l]\&oal`&Zjgc]jk&Yf\&[Yjjq&l`]&jakc&l`Yl&l`]&[gmfl]jhYjlq&lg&Y&ljYfkY[lagf&eYq&fgl&e]]l&l`]aj&%fYf[aYd&gZda_Ylagfk1&

?dd&[gmfl]jhYjla]k&^gj&Yfq&lqh]&g^&ljY\af_&Yj]&Ykk]kk]\&Zq&Yf&af\]h]f\]fl&Aj]\al&P]k]Yj[`&Yf\&?fYdqkak&^mf[lagf&Yf\&Yhhjgn]\&^gj&mk]&Zq&Yfq&Da\]dalq&[gehYfq/&

af[dm\af_&l`]&?AB1&Cphgkmj]k&lg&[gmfl]jhYjla]k&Yj]&egfalgj]\&Yf\&j]hgjl]\&^j]im]fldq1&KYj_af&gf&]p[`Yf_]0ljY\]\&\]janYlan]k&eala_Yl]k&[gmfl]jhYjlq&jakc&]phgkmj]&

Yf\&af&l`]&[Yk]&g^&gn]j0l`]0[gmfl]j&\]janYlan]k/&[gddYl]jYd&ak&ljYfk^]jj]\&lg&j]\m[]&[gmfl]jhYjlq&jakc&]phgkmj]&af&Y[[gj\Yf[]&oal`&l`]&l]jek&gmldaf]\&af&eYjc]l&klYf\Yj\&

+GQB?,&\]janYlan]&d]_Yd&[gfljY[lk1

&

&

&
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=aUTYc:aYbZ:

Gfn]kle]flk&eYq&Z]&Y\n]jk]dq&Y$][l]\&a^&Yfq&g^&l`]&afklalmlagfk&oal`&o`a[`&egf]q&ak&\]hgkal]\&km$]jk&afkgdn]f[q&gj&gl`]j&%fYf[aYd&\a![mdla]k1&R`]&hjg[]kk&gmldaf]\&

YZgn]&mf\]j&yAgmfl]jhYjlq&jakcz&ak&mk]\&lg&j]na]o/&Yhhjgn]&Yf\&j]hgjl&gf&]phgkmj]k&lg&afklalmlagfk&oal`&o`a[`&egf]q&ak&\]hgkal]\1

Aj]\al&jakc&Ydkg&Yjak]k&̂ jge&l`]&mf[]jlYaflq&YZgml&l`]&hYqe]fl&g^&afl]j]kl&Yf\&l`]&j]hYqe]fl&g^&hjaf[ahYd&Zgf\&afn]kle]flk1&B]^Ymdl&jakc&ak&ZYk]\&gf&l`]&akkm]jzk&YZadalq&

lg&eYc]&afl]j]kl&hYqe]flk&Yf\&lg&j]hYq&l`]&dgYf&Yl&eYlmjalq1&Bm]&lg&l`]&`a_`]j&hgkkaZadalq&g^&\]^Ymdl/&Yf&afn]kle]fl&af&[gjhgjYl]&Zgf\k&ak&_]f]jYddq&d]kk&k][mj]&l`Yf&

Yf&afn]kle]fl&af&_gn]jfe]fl&Zgf\k1&B]^Ymdl&jakc&eYq&l`]j]^gj]&nYjq&Z]lo]]f&\a$]j]fl&_gn]jfe]fl&akkm]jk&Yk&o]dd&Yk&Z]lo]]f&\a$]j]fl&[gjhgjYl]&akkm]jk1&Gf&[]jlYaf&

[Yk]k/&_gn]jfe]fl&Zgf\k&eYq&`Yn]&`a_`]j&hjgZYZadalq&g^&\]^Ymdl&l`Yf&kh][a%[&[gjhgjYl]&akkm]jk1&R`]&^mf\k&eYq&`gd\&[j]\al&\]^Ymdl&koYhk&lg&eYfY_]&l`]aj&[j]\al&

jakc&hjg%d]1&Aj]\al&\]^Ymdl&koYhk&Yj]&ljYfkY[l]\&lg&lYc]&Y\nYflY_]&g^&]ph][l]\&egn]e]flk&af&[j]\al&khj]Y\k&gf&]al`]j&af\ana\mYd&k][mjala]k&gj&ZYkc]lk&g^&k][mjala]k1

@QYa:eQ[dUb:^V:VY]Q]SYQ[:QbbUcb:Q]T:VY]Q]SYQ[:[YQRY[YcYUb:

R`]j]&ak&fg&eYl]jaYd&\a$]j]f[]&Z]lo]]f&l`]&nYdm]&g^&l`]&%fYf[aYd&Ykk]lk&Yf\&daYZadala]k/&Yk&k`gof&af&l`]&@YdYf[]&Q`]]l/&Yf\&l`]aj&^Yaj&nYdm]1&R`]&fme]ja[Yd&af^gjeYlagf&

af&j]kh][l&g^&%fYf[aYd&afkljme]flk&\ak[dgkmj]&ak&hjgna\]\&af&l`]&%fYf[aYd&klYl]e]flk&^gj&l`]&af\ana\mYd&^mf\k1

EUeUaQWU:

R`]&^mf\k&mk]&d]n]jY_]&lg&af[j]Yk]&l`]aj&]phgkmj]&lg&l`]&klg[c&eYjc]lk&af&daf]&oal`&l`]&afn]kle]fl&gZb][lan]k1&R`]&?GDK&`Yk&k]l&eYpaeme&d]n]dk&g^&d]n]jY_]&l`Yl&Yj]&

j]YkgfYZd]1&Gl&`Yk&aehd]e]fl]\&kqkl]ek&lg&[Yd[mdYl]&Yf\&egfalgj&[gehdaYf[]&Y_Yafkl&l`]k]&daealk&Yf\&`Yk&]fkmj]\&l`Yl&l`]&daealk&`Yn]&Z]]f&[gehda]\&oal`&Yl&Ydd&

lae]k1

B]lYadk&g^&l`]&d]n]jY_]&d]n]dk&Yk&Yl&64&M[lgZ]j&5358&^gj&]Y[`&^mf\&Yj]&af[dm\]\&gf&hY_]&51
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6XQG";DQDJHU#V"?HYLHZ 

9QYHVWPHQW"=EMHFWLYH"DQG">ROLF\

R`]& ^mf\&Yaek& lg& af[j]Yk]& l`]&nYdm]&g^& qgmj& afn]kle]fl&gn]j&Y& lqha[Yd&eYjc]l&

[q[d]&g^&80:&q]Yjk1&

R`]& ^mf\&hjgna\]k&_dgZYd&]phgkmj]& lg&Y&\an]jka%]\& jYf_]&g^&Ykk]lk& +af[dm\af_&

Zgf\k/&]imala]k/&Ydl]jfYlan]k&+^gj&]pYehd]&l`jgm_`&^mf\k&afn]klaf_&af&af^jYkljm[lmj]&

Yf\&j]Yd&]klYl],&Yf\&[geeg\ala]k&+km[`&Yk&l`jgm_`&^mf\k&afn]klaf_&af&hj][agmk&

e]lYdk&dac]&_gd\,,&Zq&afn]klaf_&Yl&d]Ykl&:3(&aflg&^mf\k&+af[dm\af_&l`gk]&gh]jYl]\&

Zq&Da\]dalq,&o`a[`&eYq&Z]&af\]p&ljY[caf_&^mf\k&gj&Y[lan]dq&eYfY_]\&^mf\k1&R`]&

^mf\& `Yk& ]phgkmj]& lg& Zgl`& `a_`]j& jakc& afn]kle]flk& +730;8(& af& Ykk]lk& km[`& Yk&

_dgZYd&]imala]k/&_dgZYd&]e]j_af_&eYjc]l&]imala]k/&_dgZYd&keYdd]j&[gehYfa]k&Yf\&

_dgZYd&hjgh]jlq&k][mjala]k,&Yf\&dgo]j&jakc&afn]kle]flk&+48093(&af&Ykk]lk&km[`&Yk&

\]Zl& afkljme]flk& af[dm\af_&_dgZYd&_gn]jfe]fl&Zgf\k/&_dgZYd& [gjhgjYl]&Zgf\k&

Yf\&[Yk`,&e]Yfaf_&l`Yl&l`]j]&ak&Y&eg\]jYl]&jakc&g^&[YhalYd&dgkk]k&Yf\&Yf&afn]klgj&

eYq&fgl&_]l&ZY[c&l`]&^mdd&Yegmfl&afn]kl]\1

R`]&^mf\&ak&Y[lan]dq&eYfY_]\&oal`gml&j]^]j]f[]&lg&Y&Z]f[`eYjc1

R`]& ^mf\& [Yf& Ydkg& afn]kl& \aj][ldq& aflg& ljYfk^]jYZd]& k][mjala]k/& egf]q& eYjc]l&

afkljme]flk/&[Yk`&Yf\&\]hgkalk/&Yf\&ak&Ydkg&YZd]&lg&mk]&\]janYlan]k&+km[`&Yk&af\]p/&

]imalq&Yf\&Zgf\&^mlmj]k&Yf\&^gjoYj\&^gj]a_f&]p[`Yf_]&[gfljY[lk,/& ^gj&]![a]fl&

hgjl^gdag&eYfY_]e]fl&Yf\&afn]kle]fl&hmjhgk]k&+km[`&Yk&j]_agf/&[gmfljq/&k][lgj&

Yf\&af\mkljq&^mlmj]k,/&Zml&fgl&gf&Yfq&ka_fa%[Yfl&ZYkak1

>HUIRUPDQFH"DQG">RUWIROLR"1FWLYLW\

R`]& ^mf\& _]f]jYl]\& hgkalan]& j]lmjfk& gn]j& l`]& h]jag\1& SQ& ]imalq& `gd\af_k&

[gfljaZml]\&l`]&egkl&lg&h]j^gjeYf[]&\mjaf_&l`]&h]jag\/&Yk&l`]&SQ&eYjc]l&_Yaf]\&

Yea\&]Ykaf_&ljY\]&l]fkagfk&Yf\&l`]&?G&_jgol`&l`]e]1&Gf&hYjla[mdYj/&l`]&Da\]dalq&

Gf\]p& SQ& Dmf\& Yf\& l`]& DAAD& GG& 0& Da\]dalq& Lgjl`& ?e]ja[Y& Cimalq& Dmf\& Y\\]\&

nYdm]1& Ual`af& %p]\& af[ge]/& l`]& Da\]dalq& Gf\]p& EdgZYd& Egn]jfe]fl& @gf\& Dmf\&

Ydkg&hjgn]\&j]oYj\af_1&U]&afljg\m[]\&hgkalagfk&af&l`]&FQ@A&EdgZYd&Dmf\k&GA?T&

0&EdgZYd&Egn]jfe]fl&@gf\&SAGRQ&CRD&Yf\&l`]&NGKAM&EGQ&EdgZYd&@gf\&Dmf\1&

K]Yfo`ad]/& `gd\af_k& af& l`]& aQ`Yj]k& EdgZYd& Egn]jfe]fl& @gf\& Dmf\& Yf\& l`]&

aQ`Yj]k&EdgZYd&Egn]jfe]fl&@gf\&E@N&F]\_]\&SAGRQ&CRD&o]j]&kgd\&\mjaf_&l`]&

h]jag\1&R`]&^mf\&oYk&dYmf[`]\&gf&<&HYfmYjq&53581

=XWORRN

R`]&[mjj]fl&eY[jg][gfgea[&ZY[c\jgh&Yhh]Yjk&egj]&kmhhgjlan]&^gj&jakc&Ykk]lk/&

\jan]f&Zq&l`]&SQ&D]\zk&Y[[geeg\Ylan]&klYf[]&Yf\&l`]&klYjl&g^&l`]&jYl]&[mllaf_&

[q[d]&af&Q]hl]eZ]j1&U]&Yj]&[Ymlagmk&gf&_gn]jfe]fl&Zgf\k&_an]f&l`]&mf[]jlYafla]k&

kl]eeaf_&^jge&l`]&aehY[l&g^&lYja$k&gf&af"Ylagf&Yf\&%k[Yd&akkm]k1

=Qa^[Y]U:LXQf:6:=XaYb:@^aWQ]

@d]T:FQ]QWUab

64&M[lgZ]j&5358#

?LVN"DQG"?HZDUG"9QGLFDWRU

LKKC

HK?&?[[memdYlagf&Q`Yj]k 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

R`]& jakc& [Yl]_gjq& oYk& [Yd[mdYl]\& mkaf_& `aklgja[Yd& ngdYladalq& \YlY/& ZYk]\& mhgf&

l`]& e]l`g\k& k]l& Zq& Cmjgh]Yf& Sfagf& jmd]k1& TgdYladalq& ak& af"m]f[]\& Zq& [`Yf_]k&

af&l`]&klg[c&eYjc]l&hja[]k/&[mjj]f[a]k&Yf\&afl]j]kl&jYl]k&o`a[`&[Yf&Z]&Y$][l]\&

mfhj]\a[lYZdq&Zq&\an]jk]&^Y[lgjk&af[dm\af_&hgdala[Yd&Yf\&][gfgea[&]n]flk1

}& Faklgja[Yd&\YlY&eYq&fgl&Z]&Y&j]daYZd]&af\a[Ylagf&^gj&l`]&^mlmj]1

}& R`]&jakc&[Yl]_gjq&k`gof&ak&fgl&_mYjYfl]]\&Yf\&eYq&[`Yf_]&gn]j&lae]1

}& R`]&dgo]kl&[Yl]_gjq&\g]k&fgl&e]Yf&Y&'jakc&^j]]'&afn]kle]fl1

}& R`]&jakc&Yf\&j]oYj\&hjg%d]&ak&[dYkka%]\&Zq&l`]&d]n]d&g^&`aklgja[Yd&"m[lmYlagf&

g^& l`]& L]l& ?kk]l& TYdm]k& g^& l`]& k`Yj]& [dYkk/& Yf\& oal`af& l`ak& [dYkka%[Ylagf/&

[Yl]_gja]k&405& af\a[Yl]&Y& dgo& d]n]d&g^&`aklgja[Yd&"m[lmYlagfk/&608&Y&e]\ame&

d]n]d&Yf\&90:&Y&`a_`&d]n]d1

}& R`]&nYdm]&g^&qgmj&afn]kle]fl&eYq&^Ydd&Yk&o]dd&Yk&jak]&Yf\&qgm&eYq&_]l&ZY[c&

d]kk&l`Yf&qgm&gja_afYddq&afn]kl]\1

}& R`]&^mf\&eYq&afn]kl&af&afkljme]flk&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&l`]&

^mf\&ZYk]&[mjj]f[q1&A`Yf_]k&af&[mjj]f[q&]p[`Yf_]&jYl]k&[Yf&l`]j]^gj]&Y$][l&

l`]&nYdm]&g^&qgmj&afn]kle]fl1

}& R`]&mk]&g^&\]janYlan]k&eYq&j]kmdl&af&{d]n]jY_]|&Zq&o`a[`&o]&e]Yf&Y&d]n]d&g^&

]phgkmj]&o`a[`&[gmd\&]phgk]&l`]& ^mf\&lg&l`]&hgl]flaYd&g^&_j]Yl]j&_Yafk&gj&

dgkk]k&l`Yf&ogmd\&gl`]joak]&Z]&l`]&[Yk]1

}& R`]j]&ak&Y&jakc&l`Yl&l`]&akkm]jk&g^&Zgf\k&eYq&fgl&Z]&YZd]&lg&j]hYq&l`]&egf]q&

l`]q&`Yn]&Zgjjgo]\&gj&eYc]&afl]j]kl&hYqe]flk1&U`ad]&o]&k]]c&lg&eala_Yl]&

l`ak/&l`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&al&afn]klk&aflg&Yf&

afkljme]fl& akkm]\&Zq&Yf&]flalq& l`Yl&kmZk]im]fldq&\]^Ymdlk&gf&alk&Zgjjgoaf_k1&

Jgkk]k&eYq&Ydkg&Z]&j]Ydak]\&a^&Yf&]flalq&l`Yl&l`]&^mf\&ak&]phgk]\&lg&[]Yk]k&

lg&eYc]&afl]j]kl&hYqe]flk&gn]j&Y&h]jag\&g^&lae]&gj&af\]%fal]dq1&@gf\&hja[]k&

`Yn]&Yf&afn]jk]&j]dYlagfk`ah&oal`&afl]j]kl&jYl]k&km[`&l`Yl&o`]f&afl]j]kl&jYl]k&

jak]/&Zgf\k&eYq&̂ Ydd&af&nYdm]1&Pakaf_&afl]j]kl&jYl]k&eYq&[Ymk]&l`]&nYdm]&g^&qgmj&

afn]kle]fl&lg&^Ydd1

}& R`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&Y&[gmfl]jhYjlq&mk]\&

^gj&\]janYlan]&afkljme]flk&kmZk]im]fldq&\]^Ymdlk1
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Comparative Performance Table

:;1"

1FFXPXODWLRQ"

@KDUHV&&"

A`Yf_]&af&f]l&Ykk]lk&+h]f[]&h]j&k`Yj], 5453

Mh]faf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 433133

P]lmjf&Z]^gj]&gh]jYlaf_&[`Yj_]k- 431;8

Mh]jYlaf_&[`Yj_]k +3184,

P]lmjf&Y^l]j&gh]jYlaf_&[`Yj_]k- 43167

BakljaZmlagfk +319:,

P]lYaf]\&\akljaZmlagfk&gf&Y[[memdYlagf&k`Yj]k 319:

Adgkaf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 224810

-Y^l]j&\aj][l&ljYfkY[lagf&[gklk&g^ 3137

IUaV^a\Q]SU ~

P]lmjf&Y^l]j&[`Yj_]k 4316(

HcXUa:Y]V^a\QcY^]

6HKNFJD#JBO#>NNBO#Q>HPB#%V$***& 5/7:5

Adgkaf_&fmeZ]j&g^&k`Yj]k 5/573/;9:

Mh]jYlaf_&[`Yj_]k 3183(

Baj][l&ljYfkY[lagf&[gklk 3137(

IaYSUb:/_U]SU:_Ua:bXQaU.

Fa_`]kl&k`Yj]&hja[] 44318:

Jgo]kl&k`Yj]&hja[] <6158

&

&

--Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&

&&gf&hY_]&51
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@WDWHPHQW"RI"ARWDO"?HWXUQ

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

12-24-53

G^cU ,+444 ,+444

C]S^\U

L]l&[YhalYd&_Yafk2+dgkk]k, 7 4;6

P]n]fm] 8 57

Cph]fk]k 9 +;,

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf 2*

RYpYlagf : +5,

L]l&j]n]fm]2+]ph]fk],&Y^l]j&lYpYlagf 47

M^cQ[:aUcda]:RUV^aU:TYbcaYRdcY^]b 2)(

BakljaZmlagfk ; +47,

=XQ]WU:Y]:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab:Va^\:Y]eUbc\U]c:

QScYeYcYUb 2'1

@WDWHPHQW"RI"3KDQJH"LQ"<HW"1VVHWV"1WWULEXWDEOH"WR"@KDUHKROGHUV 

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

12-24-53

G^cU ,+444 ,+444

H_U]Y]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab& ~

Kgn]e]fl&\m]&lg&kYd]k&Yf\&j]hmj[`Yk]k&g^&k`Yj]k ~

?egmflk&j][]anYZd]&gf&akkm]&g^&k`Yj]k 5/;47

?egmflk&hYqYZd]&gf&[Yf[]ddYlagf&g^&k`Yj]k +874,

5/5:6

Qoaf_&hja[]&Y\bmkle]fl 4

A`Yf_]&af&f]l&Ykk]lk&YlljaZmlYZd]&lg&k`Yj]`gd\]jk&^jge&afn]kle]fl&

Y[lanala]k&+k]]&YZgn], 4;6

P]lYaf]\&\akljaZmlagf&gf&Y[[memdYlagf&k`Yj]k ; 48

=[^bY]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 5%0(5

2DODQFH"@KHHW

Yk&Yl&64&M[lgZ]j&5358&

12-24-53

G^cU ,+444 ,+444

;bbUcb

Gfn]kle]flk 5/794

=daaU]c:QbbUcb$

B]Zlgjk < 4

AYk`&Yf\&ZYfc&ZYdYf[]k 54

RglYd&gl`]j&Ykk]lk 55

M^cQ[:QbbUcb 5/7;6

EYQRY[YcYUb$

Aj]\algjk

Ml`]j&[j]\algjk 40 +44,

RglYd&gl`]j&daYZadala]k ~ +44,

M^cQ[:[YQRY[YcYUb ~ +44,

GUc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 5%0(5

-R`ak&^mf\&dYmf[`]\&gf&<&HYfmYjq&53581
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Notes to the Financial Statements

2: ;SS^d]cY]W:_^[YSYUb

R`]&^mf\zk&%fYf[aYd&klYl]e]flk&`Yn]&Z]]f&hj]hYj]\&af&Y[[gj\Yf[]&oal`&l`]&AgehYfq&?[[gmflaf_&Ngda[a]k&Yf\&Pakc&KYfY_]e]fl&k][lagfk1

5: ?`dQ[YbQcY^]

CimYdakYlagf&Yhhda]k&gfdq&lg&k`Yj]k&hmj[`Yk]\&\mjaf_&l`]&\akljaZmlagf&h]jag\&+Ejgmh&5&k`Yj]k,1&Gl&ak&l`]&Yn]jY_]&Yegmfl&g^&j]n]fm]&af[dm\]\&af&l`]&hmj[`Yk]&hja[]&

g^&Ydd&Ejgmh&5&k`Yj]k&Yf\&ak&[j]\al]\&lg&l`]&`gd\]jk&g^&l`]k]&k`Yj]k&Yk&Y&j]lmjf&g^&[YhalYd1&@]af_&[YhalYd&al&ak&fgl&daYZd]&lg&af[ge]&lYp&Zml&emkl&Z]&\]\m[l]\&^jge&

l`]&[gkl&g^&k`Yj]k&^gj&AYhalYd&EYafk&RYp&hmjhgk]k1

1: =^]cY]WU]c:[YQRY[YcYUb

?l&l`]&h]jag\&]f\&l`]j]&Yj]&fg&[gflaf_]fl&daYZadala]k&gj&[geeale]flk1

&

::0: GUc:SQ_YcQ[:WQY]b-/[^bbUb.

12-24-53:

,+444

EYafk2+dgkk]k,&gf&fgf0\]janYlan]&k][mjala]k. 4;4

Ml`]j&[mjj]f[q&_Yafk2+dgkk]k, 5

L]l&[YhalYd&_Yafk2+dgkk]k, 2'1

.&R`]k]&[gehjak]=

P]Ydak]\&_Yafk2+dgkk]k,.. +4,

Sfj]Ydak]\&_Yafk2+dgkk]k, 4;5

RglYd 2'2

..&U`]j]&j]Ydak]\&_Yafk2+dgkk]k,&af[dm\]&_Yafk2dgkk]k&Yjakaf_&af&hj]nagmk&h]jag\k/&Y&[gjj]khgf\af_&

dgkk2_Yaf&ak&af[dm\]\&af&mfj]Ydak]\&_Yafk2+dgkk]k,1

&

::3: KUeU]dU

12-24-53&

,+444

Gfl]j]kl&\akljaZmlagfk ;

Mn]jk]Yk&\ana\]f\&\akljaZmlagfk ;

?AB&^]]&j]ZYl]2oYan]j&lg&af[ge] :

SI&\ana\]f\&\akljaZmlagfk 4

RglYd&j]n]fm] 50

::*: ?g_U]bUb

12-24-53&

,+444

NYqYZd]&lg&l`]&?AB/&Ykkg[aYl]k&g^&l`]&?AB/&Yf\&Y_]flk&g^&]al`]j&g^&l`]e= ~

Gfn]kle]fl&eYfY_]e]fl&^]]k ;

RglYd&]ph]fk]k- '

'<EB#567#FN#MBNLKJNF?HB#CKM#L>TIBJO#KC#>HH#@E>MDBN#>JA#BSLBJNBN#KC#OEB#CPJA#KPO#KC#FON#FJQBNOIBJO#I>J>DBIBJO#CBBN#FJ@HPAFJD#>PAFO#CBBN#>IKPJOFJD#OK#V++(***#

+af[dm\af_&T?R,1&
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::(: :MQgQcY^]

12-24-53&

,+444

Y,&?fYdqkak&g^&[`Yj_]2+[j]\al,&^gj&l`]&h]jag\ ~

SI&[gjhgjYlagf&lYp 5

RglYd&[mjj]fl&lYpYlagf 5

Z,&DY[lgjk&Y$][laf_&lYp&[`Yj_]2+[j]\al,&^gj&l`]&h]jag\

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf 2*

L]l&j]n]fm]2+]ph]fk],&emdlahda]\&Zq&l`]&klYf\Yj\&jYl]&g^&[gjhgjYlagf&lYp&g^&53(1 6

C$][lk&g^=

P]n]fm]&fgl&af[dm\]\&^gj&lYp&hmjhgk]k +4,

Amjj]fl&lYp&[`Yj_]2+[j]\al, 5

Mh]f&]f\]\&afn]kle]fl&[gehYfa]k&Yj]&]p]ehl&^jge&SI&lYp&gf&[YhalYd&_Yafk1

::': :@Y]Q]SU:S^bcb

12-24-53:

,+444

>YbcaYRdcY^]b

R`]&\akljaZmlagf&lYc]k&Y[[gmfl&g^&j]n]fm]&j][]an]\&gf&l`]&akkm]&g^&k`Yj]k&Yf\&j]n]fm]&\]\m[l]\&gf&[Yf[]ddYlagf&g^&k`Yj]k1&

DF;:;SSd\d[QcY^]:LXQaUb& ~

DafYd 48

?\\=&P]n]fm]&\]\m[l]\&gf&[Yf[]ddYlagf&g^&k`Yj]k 4

B]\m[l=&P]n]fm]&j][]an]\&gf&akkm]&g^&k`Yj]k +5,

L]l&\akljaZmlagfk&^gj&l`]&h]jag\ 20

RglYd&%fYf[]&[gklk 20

B]lYadk&g^&l`]&\akljaZmlagf&h]j&k`Yj]&ak&k]l&gml&af&l`]&BakljaZmlagf&QlYl]e]fl1

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&̀ Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&gf&hY_]&51

:

::): >URc^ab

12-24-53&

,+444

?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd] 4

RglYd&\]Zlgjk 2

::24::HcXUa:SaUTYc^ab

12-24-53&

,+444

Nmj[`Yk]k&YoYalaf_&k]lld]e]fl ;

SI&[gjhgjYlagf&lYp&hYqYZd] 5

?[[jm]\&]ph]fk]k 4

RglYd&gl`]j&[j]\algjk 22

&

22:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU

@^aUYW]:=daaU]Sh:Ug_^bdaU:

?&hgjlagf&g^&l`]&%fYf[aYd&Ykk]lk&g^&l`]&^mf\&Yj]&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&SI&Ngmf\/&o`a[`&ak&l`]&^mf\*k&ZYk]&[mjj]f[q/&oal`&l`]&]$][l&l`Yl&l`]&@YdYf[]&

Q`]]l&Yf\&lglYd&j]lmjf&[Yf&Z]&Y$][l]\&Zq&[mjj]f[q&egn]e]flk1&

R`]&[mjj]f[q&]phgkmj]&g^&l`]&^mf\&oYk=

12-24-53

=daaU]Sh:Ug_^bdaU ,+444

Cmjg 536

SI&Ngmf\ 4/94;

SQ&BgddYj 984

M^cQ[ 5%0(5

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

:
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@QYa:eQ[dU:^V:VY]Q]SYQ[:QbbUcb:Q]T:VY]Q]SYQ[:[YQRY[YcYUb

R`]j]&ak&fg&eYl]jaYd&\a$]j]f[]&Z]lo]]f&l`]&nYdm]&g^&l`]&%fYf[aYd&Ykk]lk&Yf\&daYZadala]k/&Yk&k`gof&af&l`]&@YdYf[]&Q`]]l/&Yf\&l`]aj&^Yaj&nYdm]1

FQaZUc:eQ[dU:bU]bYcYeYch:Q]Q[hbYb

=daaU]Sh:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&fgf&SI&Ngmf\&[mjj]f[a]k&ak&dac]dq&lg&j]kmdl&af&Y&31:8(&jak]&gj&^Ydd&af&l`]&^mf\*k&eYjc]l&nYdm]1

C]cUaUbc:aQcU:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&_dgZYd&afl]j]kl&jYl]k&ak&dac]dq&lg&j]kmdl&af&Y&41:5(&^Ydd&gj&jak]&af&l`]&^mf\*k&eYjc]l&nYdm]1

HcXUa:_aYSU:aYbZ

Ddm[lmYlagfk&af&k][mjala]k&Yf\&mf\]jdqaf_&^mf\k&hja[]k&oadd&\aj][ldq&Z]&j]"][l]\&af&l`]&^mf\*k&eYjc]l&nYdm]1#

:

25:I^acV^[Y^:caQ]bQScY^]:S^bcb

12-24-53 IdaSXQbUb =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:_daSXQbUb:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 848 ~ ~ ~ ~

KmlmYd&Dmf\ 6/867 ~ ~ ~ ~

AgjhgjYl]&Y[lagfk 45 ~ ~ ~ ~

RglYd 0%4*2 ~ ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 0%4*2

LQ[Ub =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:bQ[Ub:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 68; ~ ~ ~ ~

KmlmYd&Dmf\ 4/759 ~ ~ ~ ~

RglYd 2%('0 ~ ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 2%('0

RglYd&Yk&Y&h]j[]flY_]&g^&Yn]jY_]&f]l&Ykk]lk- 3134( 3133(

-Bmjaf_&l`]&h]jag\&\]Ydaf_&khj]Y\&[gklk&eYq&Z]&Yhhda[YZd]&lg&hmj[`Yk]k&Yf\&kYd]k&+l`]&\a$]j]f[]&Z]lo]]f&Za\&Yf\&g$]j&hja[]k&g^&Ydd&afn]kle]flk&]phj]kk]\&

Yk&Y&h]j[]flY_]&g^&l`]&g$]j&hja[]&nYdm],/&o`a[`&Yj]&fgl&k]hYjYl]dq&a\]fla%YZd]&Yf\&\g&fgl&^gje&hYjl&g^&l`]&YfYdqkak&YZgn]1&B]Ydaf_&khj]Y\&[gklk&km$]j]\&Zq&l`]&

^mf\&nYjq&[gfka\]jYZdq&̂ gj&l`]&\a$]j]fl&Ykk]l2afkljme]fl&lqh]k&\]h]f\af_&gf&Y&fmeZ]j&g^&^Y[lgjk&af[dm\af_&ljYfkY[lagf&nYdm]&Yf\&eYjc]l&k]flae]fl1&?l&l`]&@YdYf[]&

Q`]]l&\Yl]&l`]&Yn]jY_]&hgjl^gdag&\]Ydaf_&khj]Y\&oYk&3133(1

&

21:<QbYb:^V:eQ[dQcY^]

12-24-53 12-24-53
,+444:

;bbUcb

,+444:

EYQRY[YcYUb

J]n]d&4=&Omgl]\&hja[]k 4:: ~

J]n]d&5=&MZk]jnYZd]&eYjc]l&\YlY- 5/5;7 ~

J]n]d&6=&SfgZk]jnYZd]&\YlY ~ ~

5%0*2 "

-U`]j]&^Yaj&nYdm]&eYjc]l&Y\bmkle]flk&`Yn]&Z]]f&Yhhda]\&gf&l`]&^mf\&hja[]k/&l`]&Y\bmkle]fl&ak&j]"][l]\&Yk&gZk]jnYZd]&eYjc]l&\YlY1#

&

20:LXQaUb:Y]:YbbdU:aUS^]SY[YQcY^]

LXQaUb:Y]:YbbdU:Qb:
CbbdUT:bXQaUb =Q]SU[[UT:bXQaUb Qc:12-24-53

HK?&?[[memdYlagf&Q`Yj]k &&&&&&&&&5/:::/:46& &&&&&&&&+869/;79, &&&&&&&&&5/573/;9:&

22:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU:/S^]cY]dUT.
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23:KU[QcUT:_QacYUb

R`]&?AB/&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\/&ak&j]_Yj\]\&Yk&Y&j]dYl]\&hYjlq&mf\]j&DPQ&435&Z][Ymk]&al&hjgna\]k&c]q&eYfY_]e]fl&h]jkgff]d&k]jna[]k&lg&l`]&

Yml`gjak]\&^mf\1

R`]&?AB&Y[lk&Yk&hjaf[ahYd&gf&Ydd&ljYfkY[lagfk&g^&k`Yj]k&af&l`]&^mf\1&R`]&Y__j]_Yl]&egfa]k&j][]an]\&l`jgm_`&akkm]k&Yf\&hYa\&l`jgm_`&[Yf[]ddYlagfk&Yj]&\ak[dgk]\&

af&l`]&QlYl]e]fl&g^&A`Yf_]&af&L]l&?kk]lk&?lljaZmlYZd]&lg&Q`Yj]`gd\]jk/&Yf\&l`]&Yegmflk&\m]&lg/&Yf\&^jge/&l`]&?AB&af&j]kh][l&g^&k`Yj]&ljYfkY[lagfk&Yl&l`]&h]jag\&

]f\&Yj]&\ak[dgk]\&af&Lgl]k&<&Yf\&431

5IKPJON#L>FA#OK#OEB#567#FJ#MBNLB@O#KC#NBMQF@BN#LMKQFABA#>MB#AFN@HKNBA#FJ#;KOB#0)#5IKPJON#APB#>O#OEB#LBMFKA#BJA#KC#V+(***#>MB#FJ@HPABA#RFOEFJ#>@@MPBA#BSLBJNBN#

af&Lgl]&431

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&af[ge]&Yj]&af[dm\]\&af&Lgl]&81

?egmflk&j][gn]jYZd]&Yl&l`]&h]jag\&]f\&af&j]kh][l&g^&?AB&^]]&j]ZYl]2oYan]j&Yj]&af[dm\]\&oal`af&?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd]&af&Lgl]&<1

R`]&^mf\&afn]klk&af&gl`]j&Da\]dalq&^mf\k/&Ydd&ljYfkY[lagfk&af&j]kh][l&g^&o`a[`&Yj]&ljYfkY[l]\&oal`&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\1#

9J@KIB#MB@BFQBA#CMKI#8FABHFOT#CPJAN#KC#V,(***#FN#FJ@HPABA#FJ#;KOB#/)"

7PMFJD#OEB#LBMFKA(#OEB#>DDMBD>OB#Q>HPB#KC#LPM@E>NBN#>JA#N>HBN#FJ#8FABHFOT#CPJAN#RBMB#V+(*,+(***#>JA#V.04/333&j]kh][lan]dq1#

5IKPJON#APB#>O#OEB#LBMFKA#BJA#FJ#MBNLB@O#KC#FJQBNOIBJON#LPM@E>NBA#KC#V/(***#>MB#FJ@HPABA#RFOEFJ#LPM@E>NBN#>R>FOFJD#NBOOHBIBJO#FJ#;KOB#+*)

2*:LXQaUX^[TUab+:Vd]Tb

R`]&^mf\&`Yk&gf]&k`Yj]&[dYkk>&HK?&?[[memdYlagf&Q`Yj]k1&R`]&YffmYd&eYfY_]e]fl&[`Yj_]&ak&Yk&^gddgok=

HK?&?[[memdYlagf&Q`Yj]k&=&3183(

R`]&\akljaZmlagfk&h]j&k`Yj]&[dYkk&Yj]&_an]f&af&l`]&BakljaZmlagf&QlYl]e]fl1

2(:I^bc:RQ[Q]SU:bXUUc:UeU]c

R`]&f]l&Ykk]l&nYdm]&af&h]f[]&h]j&k`Yj]&Yl&l`]&@YdYf[]&Q`]]l&\Yl]&Yf\&l`]&dYl]kl&hjY[la[YZd]&\Yl]&hjagj&lg&l`]&hmZda[Ylagf&g^&l`ak&j]hgjl&`Yn]&Z]]f&j][gj\]\&Z]dgo1#

G;O:Qb:Qc:12-24-53 G;O:Qb:Qc:51-42-5* C]SaUQbU-/TUSaUQbU.#

HK?&?[[memdYlagf&Q`Yj]k 443167 445169 41;6
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4LVWULEXWLRQ"@WDWHPHQW

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

DF;:;SSd\d[QcY^]:LXQaUb&:!:VY]Q[:TYbcaYRdcY^]:G^8:2:Y]:_U]SU:_Ua:bXQaU

Ejgmh&4&0&Q`Yj]k&hmj[`Yk]\&gf&gj&Z]^gj]&<&HYfmYjq&53581

Ejgmh&5&0&Q`Yj]k&hmj[`Yk]\&^jge&43&HYfmYjq&5358&lg&64&M[lgZ]j&53581

GUc:aUeU]dU

?`dQ[YbQcY^]:

:/G^cU:5.

;\^d]c&

QSSd\d[QcUT&

12-25-53

Ejgmh&4 319:5< ~ 319:5<

Ejgmh&5 319464 3138<; 319:5<

&

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&l`]&A`Yf_]k&lg&l`]&Njgkh][lmk&&&&&&&&&&&&&&&

gf&hY_]&51



4<

#<78><FK !898@E<H8 ,ADF9A><A

6XQG";DQDJHU#V"?HYLHZ 

9QYHVWPHQW"=EMHFWLYH"DQG">ROLF\

R`]& ^mf\&Yaek& lg& af[j]Yk]& l`]&nYdm]&g^& qgmj& afn]kle]fl&gn]j&Y& lqha[Yd&eYjc]l&

[q[d]&g^&80:&q]Yjk1

R`]& ^mf\&hjgna\]k&_dgZYd&]phgkmj]& lg&Y&\an]jka%]\& jYf_]&g^&Ykk]lk& +af[dm\af_&

Zgf\k/&]imala]k/&Ydl]jfYlan]k&+^gj&]pYehd]&l`jgm_`&^mf\k&afn]klaf_&af&af^jYkljm[lmj]&

Yf\&j]Yd&]klYl],&Yf\&[geeg\ala]k&+km[`&Yk&l`jgm_`&^mf\k&afn]klaf_&af&hj][agmk&

e]lYdk&dac]&_gd\,&,&Zq&afn]klaf_&Yl&d]Ykl&:3(&aflg&^mf\k&+af[dm\af_&l`gk]&gh]jYl]\&

Zq&Da\]dalq,&o`a[`&eYq&Z]&af\]p&ljY[caf_&^mf\k&gj&Y[lan]dq&eYfY_]\&^mf\k1&R`]&

^mf\&̀ Yk&Yl&d]Ykl&:3(&]phgkmj]&lg&dgo]j&jakc&afn]kle]flk&+km[`&Yk&\]Zl&afkljme]flk&

af[dm\af_&_dgZYd&_gn]jfe]fl&Zgf\k/&_dgZYd&[gjhgjYl]&Zgf\k&Yf\&[Yk`,&oal`&l`]&

Yae&g^&eala_Ylaf_&l`]&jakc&g^&[YhalYd&dgkk]k/&`go]n]j/&Yf&afn]klgj&eYq&fgl&_]l&ZY[c&

l`]&^mdd&Yegmfl&afn]kl]\1&

R`]&^mf\&ak&Y[lan]dq&eYfY_]\&oal`gml&j]^]j]f[]&lg&Y&Z]f[`eYjc1

R`]& ^mf\& [Yf& Ydkg& afn]kl& \aj][ldq& aflg& ljYfk^]jYZd]& k][mjala]k/& egf]q& eYjc]l&

afkljme]flk/& [Yk`& Yf\& \]hgkalk/& Yf\& ak& Ydkg& YZd]& lg& mk]& \]janYlan]k& +km[`& Yk&

af\]p/& Zgf\& ^mlmj]k& Yf\& ^gjoYj\& ^gj]a_f& ]p[`Yf_]& [gfljY[lk,/& ^gj& ]![a]fl&

hgjl^gdag&eYfY_]e]fl&Yf\&afn]kle]fl&hmjhgk]k&+km[`&Yk&j]_agf/&[gmfljq/&k][lgj&

Yf\&af\mkljq&^mlmj]k,/&Zml&fgl&gf&Yfq&ka_fa%[Yfl&ZYkak1&

>HUIRUPDQFH"DQG">RUWIROLR"1FWLYLW\

R`]& ^mf\& _]f]jYl]\& hgkalan]& j]lmjfk& gn]j& l`]& h]jag\1& Fgd\af_k& af& _dgZYd&

_gn]jfe]fl&Zgf\k/&hYjla[mdYjdq&hgkalagfk&af&l`]&Da\]dalq&Gf\]p&EdgZYd&Egn]jfe]fl&

@gf\&Dmf\&Yf\&l`]&FQ@A&EdgZYd&Dmf\k&GA?T&0&EdgZYd&Egn]jfe]fl&@gf\&SAGRQ&

CRD/&Y\\]\&ka_fa%[Yfl&nYdm]1&Cdk]o`]j]/&`gd\af_k& af& l`]&?emf\a&N`qka[Yd&Egd\&

CRA&Ydkg&kmhhgjl]\&h]j^gjeYf[]1&U]&afljg\m[]\&hgkalagfk&af&l`]&FQ@A&EdgZYd&

Dmf\k&GA?T&0&EdgZYd&Egn]jfe]fl&@gf\&SAGRQ&CRD&Yf\&l`]&NGKAM&EGQ&EdgZYd&

@gf\&Dmf\1&K]Yfo`ad]/&o]&kgd\&gmj&`gd\af_k& af&l`]&aQ`Yj]k&EdgZYd&AgjhgjYl]&

@gf\&SAGRQ&CRD&Yf\&l`]&aQ`Yj]k&EdgZYd&Egn]jfe]fl&@gf\&SAGRQ&CRD1&R`]&^mf\&

oYk&dYmf[`]\&gf&<&HYfmYjq&53581

=XWORRN

U]&Yj]&[Ymlagmk&gf&_gn]jfe]fl&Zgf\k&_an]f&l`]&mf[]jlYafla]k&kl]eeaf_&̂ jge&l`]&

aehY[l&g^&lYja$k&gf&af"Ylagf&Yf\&%k[Yd&akkm]k1&Cdk]o`]j]/&o]&j]eYaf&hgkalan]&gf&

l`]&hjgkh][lk&^gj&_gd\&Yea\&ngdYlad]&[gf\alagfk1

=Qa^[Y]U:LXQf:6:=XaYb:@^aWQ]

@d]T:FQ]QWUab

64&M[lgZ]j&5358#

?LVN"DQG"?HZDUG"9QGLFDWRU

LKKC

HK?&?[[memdYlagf&Q`Yj]k& 6

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

R`]& jakc& [Yl]_gjq& oYk& [Yd[mdYl]\& mkaf_& `aklgja[Yd& ngdYladalq& \YlY/& ZYk]\& mhgf&

l`]& e]l`g\k& k]l& Zq& Cmjgh]Yf& Sfagf& jmd]k1& TgdYladalq& ak& af"m]f[]\& Zq& [`Yf_]k&

af&l`]&klg[c&eYjc]l&hja[]k/&[mjj]f[a]k&Yf\&afl]j]kl&jYl]k&o`a[`&[Yf&Z]&Y$][l]\&

mfhj]\a[lYZdq&Zq&\an]jk]&^Y[lgjk&af[dm\af_&hgdala[Yd&Yf\&][gfgea[&]n]flk1

}& Faklgja[Yd&\YlY&eYq&fgl&Z]&Y&j]daYZd]&af\a[Ylagf&^gj&l`]&^mlmj]1

}& R`]&jakc&[Yl]_gjq&k`gof&ak&fgl&_mYjYfl]]\&Yf\&eYq&[`Yf_]&gn]j&lae]1

}& R`]&dgo]kl&[Yl]_gjq&\g]k&fgl&e]Yf&Y&'jakc&^j]]'&afn]kle]fl1

}& R`]&jakc&Yf\&j]oYj\&hjg%d]&ak&[dYkka%]\&Zq&l`]&d]n]d&g^&`aklgja[Yd&"m[lmYlagf&

g^& l`]& L]l& ?kk]l& TYdm]k& g^& l`]& k`Yj]& [dYkk/& Yf\& oal`af& l`ak& [dYkka%[Ylagf/&

[Yl]_gja]k&405& af\a[Yl]&Y& dgo& d]n]d&g^&`aklgja[Yd&"m[lmYlagfk/&608&Y&e]\ame&

d]n]d&Yf\&90:&Y&`a_`&d]n]d1

}& R`]&nYdm]&g^&qgmj&afn]kle]fl&eYq&^Ydd&Yk&o]dd&Yk&jak]&Yf\&qgm&eYq&_]l&ZY[c&

d]kk&l`Yf&qgm&gja_afYddq&afn]kl]\1

}& R`]&^mf\&eYq&afn]kl&af&afkljme]flk&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&l`]&

^mf\&ZYk]&[mjj]f[q1&A`Yf_]k&af&[mjj]f[q&]p[`Yf_]&jYl]k&[Yf&l`]j]^gj]&Y$][l&

l`]&nYdm]&g^&qgmj&afn]kle]fl1

}& R`]&mk]&g^&\]janYlan]k&eYq&j]kmdl&af&{d]n]jY_]|&Zq&o`a[`&o]&e]Yf&Y&d]n]d&g^&

]phgkmj]&o`a[`&[gmd\&]phgk]&l`]& ^mf\&lg&l`]&hgl]flaYd&g^&_j]Yl]j&_Yafk&gj&

dgkk]k&l`Yf&ogmd\&gl`]joak]&Z]&l`]&[Yk]1

}& R`]j]&ak&Y&jakc&l`Yl&l`]&akkm]jk&g^&Zgf\k&eYq&fgl&Z]&YZd]&lg&j]hYq&l`]&egf]q&

l`]q&`Yn]&Zgjjgo]\&gj&eYc]&afl]j]kl&hYqe]flk1&U`ad]&o]&k]]c&lg&eala_Yl]&

l`ak/&l`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&al&afn]klk&aflg&Yf&

afkljme]fl& akkm]\&Zq&Yf&]flalq& l`Yl&kmZk]im]fldq&\]^Ymdlk&gf&alk&Zgjjgoaf_k1&

Jgkk]k&eYq&Ydkg&Z]&j]Ydak]\&a^&Yf&]flalq&l`Yl&l`]&^mf\&ak&]phgk]\&lg&[]Yk]k&

lg&eYc]&afl]j]kl&hYqe]flk&gn]j&Y&h]jag\&g^&lae]&gj&af\]%fal]dq1&@gf\&hja[]k&

`Yn]&Yf&afn]jk]&j]dYlagfk`ah&oal`&afl]j]kl&jYl]k&km[`&l`Yl&o`]f&afl]j]kl&jYl]k&

jak]/&Zgf\k&eYq&̂ Ydd&af&nYdm]1&Pakaf_&afl]j]kl&jYl]k&eYq&[Ymk]&l`]&nYdm]&g^&qgmj&

afn]kle]fl&lg&^Ydd1

}& R`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&Y&[gmfl]jhYjlq&mk]\&

^gj&\]janYlan]&afkljme]flk&kmZk]im]fldq&\]^Ymdlk1#
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Comparative Performance Table

:;1"

1FFXPXODWLRQ"

@KDUHV&&

A`Yf_]&af&f]l&Ykk]lk&+h]f[]&h]j&k`Yj], 5453

Mh]faf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 433133

P]lmjf&Z]^gj]&gh]jYlaf_&[`Yj_]k- :166

Mh]jYlaf_&[`Yj_]k +317:,

P]lmjf&Y^l]j&gh]jYlaf_&[`Yj_]k- 91;9

BakljaZmlagfk +3196,

P]lYaf]\&\akljaZmlagfk&gf&Y[[memdYlagf&k`Yj]k 3196

Adgkaf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 24*8'*

-Y^l]j&\aj][l&ljYfkY[lagf&[gklk&g^ 3136

IUaV^a\Q]SU ~

P]lmjf&Y^l]j&[`Yj_]k 91<(

HcXUa:Y]V^a\QcY^]

6HKNFJD#JBO#>NNBO#Q>HPB#%V$***& 54/;8;

Adgkaf_&fmeZ]j&g^&k`Yj]k 53/787/849

Mh]jYlaf_&[`Yj_]k 3178(

Baj][l&ljYfkY[lagf&[gklk 3136(

IaYSUb:/_U]SU:_Ua:bXQaU.

Fa_`]kl&k`Yj]&hja[] 43:143

Jgo]kl&k`Yj]&hja[] <<195

&

&

--Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&

&&gf&hY_]&51
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@WDWHPHQW"RI"ARWDO"?HWXUQ

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

12-24-53

G^cU ,+444 ,+444

C]S^\U

L]l&[YhalYd&_Yafk2+dgkk]k, 7 796

P]n]fm] 8 8<

Cph]fk]k 9 +56,

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf 1*

RYpYlagf : ~

L]l&j]n]fm]2+]ph]fk],&Y^l]j&lYpYlagf 69

M^cQ[:aUcda]:RUV^aU:TYbcaYRdcY^]b 0))

BakljaZmlagfk ; +69,

=XQ]WU:Y]:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab:Va^\:Y]eUbc\U]c:

QScYeYcYUb 0*1

@WDWHPHQW"RI"3KDQJH"LQ"<HW"1VVHWV"1WWULEXWDEOH"WR"@KDUHKROGHUV 

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

12-24-53

G^cU ,+444 ,+444

H_U]Y]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab& ~

Kgn]e]fl&\m]&lg&kYd]k&Yf\&j]hmj[`Yk]k&g^&k`Yj]k ~

?egmflk&j][]anYZd]&gf&akkm]&g^&k`Yj]k 54/6::

?egmflk&hYqYZd]&gf&[Yf[]ddYlagf&g^&k`Yj]k +445,

54/598

Qoaf_&hja[]&Y\bmkle]fl 4

A`Yf_]&af&f]l&Ykk]lk&YlljaZmlYZd]&lg&k`Yj]`gd\]jk&^jge&afn]kle]fl&

Y[lanala]k&+k]]&YZgn], 796

P]lYaf]\&\akljaZmlagf&gf&Y[[memdYlagf&k`Yj]k ; 45<

=[^bY]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 52%'3'

2DODQFH"@KHHW

Yk&Yl&64&M[lgZ]j&5358&

12-24-53

G^cU ,+444 ,+444

;bbUcb

Gfn]kle]flk 54/6;6

=daaU]c:QbbUcb$

B]Zlgjk < 9:7

AYk`&Yf\&ZYfc&ZYdYf[]k 739

RglYd&gl`]j&Ykk]lk 4/3;3

M^cQ[:QbbUcb 55/796

EYQRY[YcYUb$

Aj]\algjk

Ml`]j&[j]\algjk 40 +938,

RglYd&gl`]j&daYZadala]k ~ +938,

M^cQ[:[YQRY[YcYUb ~ +938,

GUc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 52%'3'

-R`ak&^mf\&dYmf[`]\&gf&<&HYfmYjq&53581
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2: ;SS^d]cY]W:_^[YSYUb

R`]&^mf\zk&%fYf[aYd&klYl]e]flk&`Yn]&Z]]f&hj]hYj]\&af&Y[[gj\Yf[]&oal`&l`]&AgehYfq&?[[gmflaf_&Ngda[a]k&Yf\&Pakc&KYfY_]e]fl&k][lagfk1

5: ?`dQ[YbQcY^]

CimYdakYlagf&Yhhda]k&gfdq&lg&k`Yj]k&hmj[`Yk]\&\mjaf_&l`]&\akljaZmlagf&h]jag\&+Ejgmh&5&k`Yj]k,1&Gl&ak&l`]&Yn]jY_]&Yegmfl&g^&j]n]fm]&af[dm\]\&af&l`]&hmj[`Yk]&hja[]&

g^&Ydd&Ejgmh&5&k`Yj]k&Yf\&ak&[j]\al]\&lg&l`]&`gd\]jk&g^&l`]k]&k`Yj]k&Yk&Y&j]lmjf&g^&[YhalYd1&@]af_&[YhalYd&al&ak&fgl&daYZd]&lg&af[ge]&lYp&Zml&emkl&Z]&\]\m[l]\&^jge&

l`]&[gkl&g^&k`Yj]k&^gj&AYhalYd&EYafk&RYp&hmjhgk]k1

1: =^]cY]WU]c:[YQRY[YcYUb

?l&l`]&h]jag\&]f\&l`]j]&Yj]&fg&[gflaf_]fl&daYZadala]k&gj&[geeale]flk1

&

::0: GUc:SQ_YcQ[:WQY]b-/[^bbUb.

12-24-53:

,+444

EYafk2+dgkk]k,&gf&fgf0\]janYlan]&k][mjala]k. 795

?AB&^]]&j]ZYl]2oYan]j&lg&[YhalYd 4

L]l&[YhalYd&_Yafk2+dgkk]k, 0*1

.&R`]k]&[gehjak]=

P]Ydak]\&_Yafk2+dgkk]k,.. 5;

Sfj]Ydak]\&_Yafk2+dgkk]k, 767

RglYd 0*5

..&U`]j]&j]Ydak]\&_Yafk2+dgkk]k,&af[dm\]&_Yafk2dgkk]k&Yjakaf_&af&hj]nagmk&h]jag\k/&Y&[gjj]khgf\af_&

dgkk2_Yaf&ak&af[dm\]\&af&mfj]Ydak]\&_Yafk2+dgkk]k,1

&

::3: KUeU]dU

12-24-53&

,+444

Gfl]j]kl&\akljaZmlagfk 6;

?AB&^]]&j]ZYl]2oYan]j&lg&af[ge] 49

Mn]jk]Yk&\ana\]f\&\akljaZmlagfk 8

RglYd&j]n]fm] 3)

::*: ?g_U]bUb

12-24-53&

,+444

NYqYZd]&lg&l`]&?AB/&Ykkg[aYl]k&g^&l`]&?AB/&Yf\&Y_]flk&g^&]al`]j&g^&l`]e= ~

Gfn]kle]fl&eYfY_]e]fl&^]]k 56

RglYd&]ph]fk]k- 51

'<EB#567#FN#MBNLKJNF?HB#CKM#L>TIBJO#KC#>HH#@E>MDBN#>JA#BSLBJNBN#KC#OEB#CPJA#KPO#KC#FON#FJQBNOIBJO#I>J>DBIBJO#CBBN#FJ@HPAFJD#>PAFO#CBBN#>IKPJOFJD#OK#V+-(***#

+af[dm\af_&T?R,1&
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::(: :MQgQcY^]

12-24-53&

,+444

Y,&?fYdqkak&g^&[`Yj_]2+[j]\al,&^gj&l`]&h]jag\ ~

RglYd&[mjj]fl&lYpYlagf "

Z,&DY[lgjk&Y$][laf_&lYp&[`Yj_]2+[j]\al,&^gj&l`]&h]jag\

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf 1*

L]l&j]n]fm]2+]ph]fk],&emdlahda]\&Zq&l`]&klYf\Yj\&jYl]&g^&[gjhgjYlagf&lYp&g^&53(1 :

C$][lk&g^=

Gfl]j]kl&\akljaZmlagfk +:,

Amjj]fl&lYp&[`Yj_]2+[j]\al, "

Mh]f&]f\]\&afn]kle]fl&[gehYfa]k&Yj]&]p]ehl&^jge&SI&lYp&gf&[YhalYd&_Yafk1

R`]&^mf\&ak&Yf&afl]j]kl&\akljaZmlaf_&^mf\&mf\]j&AgjhgjYlagf&RYp&?[l&533<&Yf\&Yk&afl]j]kl&\akljaZmlagfk&Yj]&\]\m[laZd]&o`]f&[Yd[mdYlaf_&l`]&daYZadalq/&l`]&[gjhgjYlagf&

lYp&[`Yj_]&oadd&mkmYddq&Z]&j]\m[]\&lg&fad/&]p[]hl&o`]j]&l`]j]&Yj]&]ph]fk]k&o`a[`&Yj]&fgl&\]\m[laZd]1

::': :@Y]Q]SU:S^bcb

12-24-53:

,+444

>YbcaYRdcY^]b

R`]&\akljaZmlagf&lYc]k&Y[[gmfl&g^&j]n]fm]&j][]an]\&gf&l`]&akkm]&g^&k`Yj]k&Yf\&j]n]fm]&\]\m[l]\&gf&[Yf[]ddYlagf&g^&k`Yj]k1&

DF;:;SSd\d[QcY^]:LXQaUb& ~

DafYd 45<

B]\m[l=&P]n]fm]&j][]an]\&gf&akkm]&g^&k`Yj]k +<6,

L]l&\akljaZmlagfk&^gj&l`]&h]jag\ 1*

RglYd&%fYf[]&[gklk 1*

B]lYadk&g^&l`]&\akljaZmlagf&h]j&k`Yj]&ak&k]l&gml&af&l`]&BakljaZmlagf&QlYl]e]fl1

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&̀ Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&gf&hY_]&51

:

::): >URc^ab

12-24-53&

,+444

?egmflk&j][]anYZd]&^gj&akkm]&g^&k`Yj]k 9:3

?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd] 7

RglYd&\]Zlgjk *(0

::24::HcXUa:SaUTYc^ab

12-24-53&

,+444

Nmj[`Yk]k&YoYalaf_&k]lld]e]fl 8<;

?[[jm]\&]ph]fk]k :

RglYd&gl`]j&[j]\algjk *43

&

22:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU

@^aUYW]:=daaU]Sh:Ug_^bdaU:

?&hgjlagf&g^&l`]&%fYf[aYd&Ykk]lk&g^&l`]&^mf\&Yj]&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&SI&Ngmf\/&o`a[`&ak&l`]&^mf\*k&ZYk]&[mjj]f[q/&oal`&l`]&]$][l&l`Yl&l`]&@YdYf[]&

Q`]]l&Yf\&lglYd&j]lmjf&[Yf&Z]&Y$][l]\&Zq&[mjj]f[q&egn]e]flk1&

R`]&[mjj]f[q&]phgkmj]&g^&l`]&^mf\&oYk=

12-24-53

=daaU]Sh:Ug_^bdaU ,+444

SI&Ngmf\ 54/;8;

M^cQ[ 52%'3'

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

&
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C]cUaUbc:aQcU:aYbZ:Ug_^bdaU:

R`]&afl]j]kl&jYl]&jakc&hjg%d]&g^&l`]&^mf\&oYk=

12-24-53

,+444

DdgYlaf_&jYl]&%fYf[aYd&afkljme]flk 739

Dap]\&jYl]&%fYf[aYd&afkljme]flk ~

Lgf0afl]j]kl&Z]Yjaf_&%fYf[aYd&afkljme]flk 54/785

M^cQ[ 52%'3'

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

@QYa:eQ[dU:^V:VY]Q]SYQ[:QbbUcb:Q]T:VY]Q]SYQ[:[YQRY[YcYUb

R`]j]&ak&fg&eYl]jaYd&\a$]j]f[]&Z]lo]]f&l`]&nYdm]&g^&l`]&%fYf[aYd&Ykk]lk&Yf\&daYZadala]k/&Yk&k`gof&af&l`]&@YdYf[]&Q`]]l/&Yf\&l`]aj&^Yaj&nYdm]1

FQaZUc:eQ[dU:bU]bYcYeYch:Q]Q[hbYb

=daaU]Sh:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&fgf&SI&Ngmf\&[mjj]f[a]k&ak&dac]dq&lg&j]kmdl&af&Y&3185(&jak]&gj&^Ydd&af&l`]&^mf\*k&eYjc]l&nYdm]1

C]cUaUbc:aQcU:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&_dgZYd&afl]j]kl&jYl]k&ak&dac]dq&lg&j]kmdl&af&Y&814;(&^Ydd&gj&jak]&af&l`]&^mf\*k&eYjc]l&nYdm]1:

HcXUa:_aYSU:aYbZ

Ddm[lmYlagfk&af&k][mjala]k&Yf\&mf\]jdqaf_&^mf\k&hja[]k&oadd&\aj][ldq&Z]&j]"][l]\&af&l`]&^mf\*k&eYjc]l&nYdm]1#

:

25:I^acV^[Y^:caQ]bQScY^]:S^bcb

12-24-53 IdaSXQbUb =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:_daSXQbUb:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 4/999 ~ ~ ~ ~

KmlmYd&Dmf\ 54/63< ~ ~ ~ ~

AgjhgjYl]&Y[lagfk 65 ~ ~ ~ ~

RglYd 51%44( ~ ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 51%44(

LQ[Ub =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:bQ[Ub:S^bcb

,+444 ,+444 # ,+444 #

Cimalq :68 ~ ~ ~ ~

KmlmYd&Dmf\ 4/775 ~ ~ ~ ~

RglYd 5%2(( ~ ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 5%2((

RglYd&Yk&Y&h]j[]flY_]&g^&Yn]jY_]&f]l&Ykk]lk- 3134(&& 3133(

-Bmjaf_&l`]&h]jag\&\]Ydaf_&khj]Y\&[gklk&eYq&Z]&Yhhda[YZd]&lg&hmj[`Yk]k&Yf\&kYd]k&+l`]&\a$]j]f[]&Z]lo]]f&Za\&Yf\&g$]j&hja[]k&g^&Ydd&afn]kle]flk&]phj]kk]\&

Yk&Y&h]j[]flY_]&g^&l`]&g$]j&hja[]&nYdm],/&o`a[`&Yj]&fgl&k]hYjYl]dq&a\]fla%YZd]&Yf\&\g&fgl&^gje&hYjl&g^&l`]&YfYdqkak&YZgn]1&B]Ydaf_&khj]Y\&[gklk&km$]j]\&Zq&l`]&

^mf\&nYjq&[gfka\]jYZdq&̂ gj&l`]&\a$]j]fl&Ykk]l2afkljme]fl&lqh]k&\]h]f\af_&gf&Y&fmeZ]j&g^&^Y[lgjk&af[dm\af_&ljYfkY[lagf&nYdm]&Yf\&eYjc]l&k]flae]fl1&?l&l`]&@YdYf[]&

Q`]]l&\Yl]&l`]&Yn]jY_]&hgjl^gdag&\]Ydaf_&khj]Y\&oYk&3133(1

&

21:<QbYb:^V:eQ[dQcY^]

12-24-53 12-24-53

,+444:

;bbUcb

,+444:

EYQRY[YcYUb

J]n]d&4=&Omgl]\&hja[]k 4/3:9 ~

J]n]d&5=&MZk]jnYZd]&eYjc]l&\YlY- 53/63: ~

J]n]d&6=&SfgZk]jnYZd]&\YlY ~ ~

52%1'1 "

-U`]j]&^Yaj&nYdm]&eYjc]l&Y\bmkle]flk&`Yn]&Z]]f&Yhhda]\&gf&l`]&^mf\&hja[]k/&l`]&Y\bmkle]fl&ak&j]"][l]\&Yk&gZk]jnYZd]&eYjc]l&\YlY1#

&

22:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU:/S^]cY]dUT.
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Notes to the Financial Statements

20:LXQaUb:Y]:YbbdU:aUS^]SY[YQcY^]

LXQaUb:Y]:YbbdU:Qb:

CbbdUT:bXQaUb =Q]SU[[UT:bXQaUb Qc:12-24-53

HK?&?[[memdYlagf&Q`Yj]k &&&&&&&53/893/<37& &&&&&&&&+439/6;;, &&&&&&&53/787/849&

23:KU[QcUT:_QacYUb

R`]&?AB/&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\/&ak&j]_Yj\]\&Yk&Y&j]dYl]\&hYjlq&mf\]j&DPQ&435&Z][Ymk]&al&hjgna\]k&c]q&eYfY_]e]fl&h]jkgff]d&k]jna[]k&lg&l`]&

Yml`gjak]\&^mf\1

R`]&?AB&Y[lk&Yk&hjaf[ahYd&gf&Ydd&ljYfkY[lagfk&g^&k`Yj]k&af&l`]&^mf\1&R`]&Y__j]_Yl]&egfa]k&j][]an]\&l`jgm_`&akkm]k&Yf\&hYa\&l`jgm_`&[Yf[]ddYlagfk&Yj]&\ak[dgk]\&

af&l`]&QlYl]e]fl&g^&A`Yf_]&af&L]l&?kk]lk&?lljaZmlYZd]&lg&Q`Yj]`gd\]jk/&Yf\&l`]&Yegmflk&\m]&lg/&Yf\&^jge/&l`]&?AB&af&j]kh][l&g^&k`Yj]&ljYfkY[lagfk&Yl&l`]&h]jag\&

]f\&Yj]&\ak[dgk]\&af&Lgl]k&<&Yf\&431

5IKPJON#L>FA#OK#OEB#567#FJ#MBNLB@O#KC#NBMQF@BN#LMKQFABA#>MB#AFN@HKNBA#FJ#;KOB#0)#5IKPJON#APB#>O#OEB#LBMFKA#BJA#KC#V1(***#>MB#FJ@HPABA#RFOEFJ#>@@MPBA#BSLBJNBN#

af&Lgl]&431

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&[YhalYd&Yj]&af[dm\]\&af&Lgl]&71

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&af[ge]&Yj]&af[dm\]\&af&Lgl]&81

?egmflk&j][gn]jYZd]&Yl&l`]&h]jag\&]f\&af&j]kh][l&g^&?AB&^]]&j]ZYl]2oYan]j&Yj]&af[dm\]\&oal`af&?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd]&af&Lgl]&<1

R`]&^mf\&afn]klk&af&gl`]j&Da\]dalq&^mf\k/&Ydd&ljYfkY[lagfk&af&j]kh][l&g^&o`a[`&Yj]&ljYfkY[l]\&oal`&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\1#

7PMFJD#OEB#LBMFKA(#OEB#>DDMBD>OB#Q>HPB#KC#LPM@E>NBN#>JA#N>HBN#FJ#8FABHFOT#CPJAN#RBMB#V0(.3*(***#>JA#V1/5/333&j]kh][lan]dq1#

5IKPJON#APB#>O#OEB#LBMFKA#BJA#FJ#MBNLB@O#KC#FJQBNOIBJON#LPM@E>NBA#KC#V-,1(***#>MB#FJ@HPABA#RFOEFJ#LPM@E>NBN#>R>FOFJD#NBOOHBIBJO#FJ#;KOB#+*)

2*:LXQaUX^[TUab+:Vd]Tb

R`]&^mf\&`Yk&gf]&k`Yj]&[dYkk>&HK?&?[[memdYlagf&Q`Yj]k1&R`]&YffmYd&eYfY_]e]fl&[`Yj_]&ak&Yk&^gddgok=

HK?&?[[memdYlagf&Q`Yj]k&=&3178(

R`]&\akljaZmlagfk&h]j&k`Yj]&[dYkk&Yj]&_an]f&af&l`]&BakljaZmlagf&QlYl]e]fl1

2(:I^bc:RQ[Q]SU:bXUUc:UeU]c

R`]&f]l&Ykk]l&nYdm]&af&h]f[]&h]j&k`Yj]&Yl&l`]&@YdYf[]&Q`]]l&\Yl]&Yf\&l`]&dYl]kl&hjY[la[YZd]&\Yl]&hjagj&lg&l`]&hmZda[Ylagf&g^&l`ak&j]hgjl&`Yn]&Z]]f&j][gj\]\&Z]dgo1#

G;O:Qb:Qc:12-24-53 G;O:Qb:Qc:51-42-5* C]SaUQbU-/TUSaUQbU.#

HK?&?[[memdYlagf&Q`Yj]k 4391;9 43;175 4179
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4LVWULEXWLRQ"@WDWHPHQW

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

DF;:;SSd\d[QcY^]:LXQaUb&:!:VY]Q[:TYbcaYRdcY^]:G^8:2:Y]:_U]SU:_Ua:bXQaU

Ejgmh&4&0&Q`Yj]k&hmj[`Yk]\&gf&gj&Z]^gj]&<&HYfmYjq&53581

Ejgmh&5&0&Q`Yj]k&hmj[`Yk]\&^jge&43&HYfmYjq&5358&lg&64&M[lgZ]j&53581

Aa^bb:aUeU]dU

?`dQ[YbQcY^]:

:/G^cU:5.

;\^d]c&

QSSd\d[QcUT&

12-25-53

Ejgmh&4 3195<7 ~ 3195<7

Ejgmh&5 314:88 31786< 3195<7

&

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&l`]&A`Yf_]k&lg&l`]&Njgkh][lmk&&&&&&&&&&&&&&&&

gf&hY_]&51



5:
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6XQG";DQDJHU]V"?HYLHZ 

9QYHVWPHQW"=EMHFWLYH"DQG">ROLF\

R`]&^mf\&Yaek&lg&af[j]Yk]&l`]&nYdm]&g^&qgmj&afn]kle]fl&gn]j&Y&h]jag\&g^&8&q]Yjk&

gj&dgf_]j&Yf\&lg&eYaflYaf&ngdYladalq&oal`af&l`]&jYf_]&g^&9&0&;(&h]j&Yffme1

R`]&^mf\&afn]klk&_dgZYddq/&aflg&Y&ZjgY\&jYf_]&g^&Ykk]l&[dYkk]k&ZYk]\&gf&l`]aj&jakc&

hjg%d]1&R`]&^mf\&ak&Y[lan]dq&eYfY_]\&oal`gml&j]^]j]f[]&lg&Y&Z]f[`eYjc1

R`]&Ykk]l&Yddg[Ylagf&ak&eYfY_]\&mkaf_&Y&kqkl]eYla[&ngdYladalq&Yf\&jakc&eYfY_]e]fl&

hjg[]kk1&R`ak&lqha[Yddq&afngdn]k&af[j]Ykaf_&l`]&̂ mf\zk&Yddg[Ylagf&lg&dgo]j&jakc&Ykk]lk&

]1_1&_gn]jfe]fl&Zgf\k&o`]f&eYjc]l&ngdYladalq&jak]k/&Yf\&af[j]Ykaf_&l`]&Yddg[Ylagf&

lg&`a_`]j&jakc&Ykk]lk&]1_1&]imala]k/&o`]f&eYjc]l&ngdYladalq&^Yddk1

R`]& ^mf\&[Yf& afn]kl& af& ^mf\k& +af[dm\af_& ^mf\k&eYfY_]\&Zq&Da\]dalq,/& k][mjala]k/&

egf]q&eYjc]l&afkljme]flk/&[Yk`/&\]hgkalk&Yf\&\]janYlan]k&+o`a[`&[Yf&Z]&mk]\&̂ gj&

Zgl`&]![a]fl&hgjl^gdag&eYfY_]e]fl&Yf\&afn]kle]fl&hmjhgk]k,1

>HUIRUPDQFH"DQG">RUWIROLR"1FWLYLW\"

R`]&^mf\&_]f]jYl]\&kljgf_&hgkalan]&j]lmjfk&gn]j&l`]&h]jag\1&Ejgol`&Ykk]lk/&d]\&

Zq&SQ&]imala]k/&\jgn]&h]j^gjeYf[]&Yea\&j]kada]fl&[gjhgjYl]&]Yjfaf_k/&Y\nYf[]k&

af&?G/&]Ykaf_&ljY\]&l]fkagfk/&Yf\&l`]&klYjl&g^&l`]&SQ&afl]j]kl&jYl]&[mllaf_&[q[d]1&

Gf[ge]0_]f]jYlaf_& Ykk]lk/& af[dm\af_& `a_`0qa]d\& Zgf\k/& ]e]j_af_& eYjc]l& \]Zl/&

Yf\&\ana\]f\0hYqaf_&k][mjala]k&Ydkg&[gfljaZml]\&lg&_Yafk/&Ydgf_ka\]&`gd\af_k&af&

B]^]fkan]&Ykk]lk1

R`]& Yddg[Ylagf& lg& Ejgol`& Ykk]lk& oYk& j]\m[]\& af& ^Yngmj& g^& l`]& ]phgkmj]& lg&

B]^]fkan]&Ykk]lk/&km[`&Yk&_gn]jfe]fl&Zgf\k/&afn]kle]fl0_jY\]&[gjhgjYl]&Zgf\k&

Yf\&af"Ylagf0dafc]\&Zgf\k1&R`ak&oYk&\gf]&af&j]khgfk]&lg&ngdYladalq&khac]k&gn]j&l`]&

h]jag\/&\]khal]&Y&^Ydd&af&l`]&YZkgdml]&d]n]d&g^&ngdYladalq1&

=XWORRN"

R`]& ^mf\& ak&`a_`dq&\an]jka%]\&Y[jgkk&Ykk]l&[dYkk]k&Yf\&j]_agfk1&R`]&Yddg[Ylagf&

lg&Ykk]l&[dYkk]k&ak&fgl&aehY[l]\&Zq&l`]&eYjc]l&gmldggc&Zml&ak&\]l]jeaf]\&Zq&gmj&

ngdYladalq&eYfY_]e]fl&eg\]d&l`Yl&lYj_]lk&Y&kh][a%[&ngdYladalq&jYf_]&g^&9&0&;(1&R`]&

eg\]d&Yddg[Yl]k&lg&Ykk]l&[dYkk]k&ZYk]\&gf&jakc/&lYcaf_&aflg&Y[[gmfl&l`]&[mjj]fl&

eYjc]l&ngdYladalq&d]n]d/&Yf\&l`]f&\]0jakck&l`]&hgjl^gdag&o`]f&ngdYladalq&jak]k1

KQXd[:LaYeQcbQ

@d]T:FQ]QWUa

64&M[lgZ]j&5358#

?LVN"DQG"?HZDUG"9QGLFDWRU

LKKC

Gfn]kle]fl&NYl`oYq&4&?[[memdYlagf&Q`Yj]k 7

U&?[[memdYlagf&Q`Yj]k 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

R`]& jakc& [Yl]_gjq& oYk& [Yd[mdYl]\& mkaf_& `aklgja[Yd& ngdYladalq& \YlY/& ZYk]\& mhgf&

l`]& e]l`g\k& k]l& Zq& Cmjgh]Yf& Sfagf& jmd]k1& TgdYladalq& ak& af"m]f[]\& Zq& [`Yf_]k&

af&l`]&klg[c&eYjc]l&hja[]k/&[mjj]f[a]k&Yf\&afl]j]kl&jYl]k&o`a[`&[Yf&Z]&Y$][l]\&

mfhj]\a[lYZdq&Zq&\an]jk]&^Y[lgjk&af[dm\af_&hgdala[Yd&Yf\&][gfgea[&]n]flk1

}& Faklgja[Yd&\YlY&eYq&fgl&Z]&Y&j]daYZd]&af\a[Ylagf&^gj&l`]&^mlmj]1

}& R`]&jakc&[Yl]_gjq&k`gof&ak&fgl&_mYjYfl]]\&Yf\&eYq&[`Yf_]&gn]j&lae]1

}& R`]&dgo]kl&[Yl]_gjq&\g]k&fgl&e]Yf&Y&'jakc&^j]]'&afn]kle]fl1

}& R`]&jakc&Yf\&j]oYj\&hjg%d]&ak&[dYkka%]\&Zq&l`]&d]n]d&g^&`aklgja[Yd&"m[lmYlagf&

g^& l`]& L]l& ?kk]l& TYdm]k& g^& l`]& k`Yj]& [dYkk/& Yf\& oal`af& l`ak& [dYkka%[Ylagf/&

[Yl]_gja]k&405& af\a[Yl]&Y& dgo& d]n]d&g^&`aklgja[Yd&"m[lmYlagfk/&608&Y&e]\ame&

d]n]d&Yf\&90:&Y&`a_`&d]n]d1

}& R`]&nYdm]&g^&qgmj&afn]kle]fl&eYq&^Ydd&Yk&o]dd&Yk&jak]&Yf\&qgm&eYq&_]l&ZY[c&

d]kk&l`Yf&qgm&gja_afYddq&afn]kl]\1

}& R`]&^mf\&eYq&afn]kl&af&afkljme]flk&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&l`]&

^mf\&ZYk]&[mjj]f[q1&A`Yf_]k&af&[mjj]f[q&]p[`Yf_]&jYl]k&[Yf&l`]j]^gj]&Y$][l&

l`]&nYdm]&g^&qgmj&afn]kle]fl1

}& R`]&mk]&g^&\]janYlan]k&eYq&j]kmdl&af&{d]n]jY_]|&Zq&o`a[`&o]&e]Yf&Y&d]n]d&g^&

]phgkmj]&o`a[`&[gmd\&]phgk]&l`]& ^mf\&lg&l`]&hgl]flaYd&g^&_j]Yl]j&_Yafk&gj&

dgkk]k&l`Yf&ogmd\&gl`]joak]&Z]&l`]&[Yk]1

}& R`]j]&ak&Y&jakc&l`Yl&l`]&akkm]jk&g^&Zgf\k&eYq&fgl&Z]&YZd]&lg&j]hYq&l`]&egf]q&

l`]q&`Yn]&Zgjjgo]\&gj&eYc]&afl]j]kl&hYqe]flk1&U`ad]&o]&k]]c&lg&eala_Yl]&

l`ak/&l`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&al&afn]klk&aflg&Yf&

afkljme]fl& akkm]\&Zq&Yf&]flalq& l`Yl&kmZk]im]fldq&\]^Ymdlk&gf&alk&Zgjjgoaf_k1&

Jgkk]k&eYq&Ydkg&Z]&j]Ydak]\&a^&Yf&]flalq&l`Yl&l`]&^mf\&ak&]phgk]\&lg&[]Yk]k&

lg&eYc]&afl]j]kl&hYqe]flk&gn]j&Y&h]jag\&g^&lae]&gj&af\]%fal]dq1&@gf\&hja[]k&

`Yn]&Yf&afn]jk]&j]dYlagfk`ah&oal`&afl]j]kl&jYl]k&km[`&l`Yl&o`]f&afl]j]kl&jYl]k&

jak]/&Zgf\k&eYq&̂ Ydd&af&nYdm]1&Pakaf_&afl]j]kl&jYl]k&eYq&[Ymk]&l`]&nYdm]&g^&qgmj&

afn]kle]fl&lg&^Ydd1

}& R`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&Y&[gmfl]jhYjlq&mk]\&

^gj&\]janYlan]&afkljme]flk&kmZk]im]fldq&\]^Ymdlk1
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Comparative Performance Table

9QYHVWPHQW">DWKZD\"*"1FFXPXODWLRQ"@KDUHV" C"1FFXPXODWLRQ"@KDUHV&&

A`Yf_]&af&f]l&Ykk]lk&+h]f[]&h]j&k`Yj], 5453 5450 5451 5453 5450 5451

Mh]faf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 44;173 43413; <:168 47317: 44<1<4 44817:

P]lmjf&Z]^gj]&gh]jYlaf_&[`Yj_]k- 4318; 4:193 61<; 4518; 531<3 71:7

Mh]jYlaf_&[`Yj_]k +3163, +315;, +3158, +3169, +3167, +3163,

P]lmjf&Y^l]j&gh]jYlaf_&[`Yj_]k- 4315; 4:165 61:6 45155 53189 7177

BakljaZmlagfk +51:5, +5169, +481;<, +6156, +51;4, +4;1;7,

P]lYaf]\&\akljaZmlagfk&gf&Y[[memdYlagf&k`Yj]k 51:5 5169 481;< 6156 51;4 4;1;7

Adgkaf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 25'8*' 22'804 24284' 2358*) 20480( 22)8)2

-Y^l]j&\aj][l&ljYfkY[lagf&[gklk&g^ 3136 3136 3138 3136 3136 3138

IUaV^a\Q]SU ~ ~ ~ ~ ~ ~

P]lmjf&Y^l]j&[`Yj_]k ;1:( 4:14( 61;( ;1:( 4:15( 61<(

HcXUa:Y]V^a\QcY^]

6HKNFJD#JBO#>NNBO#Q>HPB#%V$***& 4:/985 47/;7; :/;4; 559/535 53;/4;5 4:</445

Adgkaf_&fmeZ]j&g^&k`Yj]k 46/:4:/6;; 45/873/639 :/:68/346 47;/47:/83: 47;/4<</69; 47</699/;37

Mh]jYlaf_&[`Yj_]k 3158( 3158( 3158( 3158( 3158( 3158(

Baj][l&ljYfkY[lagf&[gklk 3135( 3136( 3137( 3135( 3136( 3137(

IaYSUb:/_U]SU:_Ua:bXQaU.

Fa_`]kl&k`Yj]&hja[] 45<173 453173 4371:3 486186 4751<3 457153

Jgo]kl&k`Yj]&hja[] 446163 434153 <:149 467175 453143 448153

--Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&q]Yj1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&gf&hY_]&51
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@WDWHPHQW"RI"ARWDO"?HWXUQ

^gj&l`]&q]Yj&]f\]\&64&M[lgZ]j&5358

12-24-53 12-24-50

G^cU ,+444 ,+444 ,+444 ,+444

C]S^\U

L]l&[YhalYd&_Yafk2+dgkk]k, 7 47/77; 5;/548

P]n]fm] 8 9/;94 8/<84

Cph]fk]k 9 +8:8, +866,

Gfl]j]kl&hYqYZd]&Yf\&kaeadYj&[`Yj_]k ; +4<;, +7:5,

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf *%4'' 0%)0*

RYpYlagf : +<38, +97;,

L]l&j]n]fm]2+]ph]fk],&Y^l]j&lYpYlagf 8/4;6 7/5<;

M^cQ[:aUcda]:RUV^aU:TYbcaYRdcY^]b 2)%*12 15%321

BakljaZmlagfk ; +8/4;6, +7/5<;,

=XQ]WU:Y]:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab:Va^\:Y]eUbc\U]c:

QScYeYcYUb 20%00' 5'%523

@WDWHPHQW"RI"3KDQJH"LQ"<HW"1VVHWV"1WWULEXWDEOH"WR"@KDUHKROGHUV 

^gj&l`]&q]Yj&]f\]\&64&M[lgZ]j&5358

12-24-53 12-24-50

G^cU ,+444 ,+444 ,+444 ,+444

H_U]Y]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 556/363 4;9/<63

Kgn]e]fl&\m]&lg&kYd]k&Yf\&j]hmj[`Yk]k&g^&k`Yj]k ~ ~

?egmflk&j][]anYZd]&gf&akkm]&g^&k`Yj]k 56/487 79/;:;

?egmflk&hYqYZd]&gf&[Yf[]ddYlagf&g^&k`Yj]k +54/<88, +76/8;8,

4/4<< 6/5<6

Qoaf_&hja[]&Y\bmkle]fl 46 466

A`Yf_]&af&f]l&Ykk]lk&YlljaZmlYZd]&lg&k`Yj]`gd\]jk&^jge&afn]kle]fl&

Y[lanala]k&+k]]&YZgn], 47/77; 5;/548

P]lYaf]\&\akljaZmlagf&gf&Y[[memdYlagf&k`Yj]k ; 8/497 7/78<

=[^bY]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 501%'30 551%414

2DODQFH"@KHHW

Yk&Yl&64&M[lgZ]j&5358&

12-24-53 12-24-50

G^cU ,+444 ,+444 ,+444 ,+444

;bbUcb

Gfn]kle]flk 53</<34 533/6<:

=daaU]c:QbbUcb$

B]Zlgjk < 86; 5/<69

AYk`&]imanYd]flk 5</588 48/:49

AYk`&Yf\&ZYfc&ZYdYf[]k 43 8/38< 7/896

RglYd&gl`]j&Ykk]lk 67/;85 56/548

M^cQ[:QbbUcb 577/:86 556/945

EYQRY[YcYUb$

Gfn]kle]fl&daYZadala]k +78, +838,

Aj]\algjk

Ml`]j&[j]\algjk 44 +;87, +::,

RglYd&gl`]j&daYZadala]k ~ +;87, ~ +::,

M^cQ[:[YQRY[YcYUb ~ +;<<, ~ +8;5,

GUc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 501%'30 551%414
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2: ;SS^d]cY]W:_^[YSYUb

R`]&^mf\zk&%fYf[aYd&klYl]e]flk&`Yn]&Z]]f&hj]hYj]\&af&Y[[gj\Yf[]&oal`&l`]&AgehYfq&?[[gmflaf_&Ngda[a]k&Yf\&Pakc&KYfY_]e]fl&k][lagfk1

5: ?`dQ[YbQcY^]

CimYdakYlagf&Yhhda]k&gfdq&lg&k`Yj]k&hmj[`Yk]\&\mjaf_&l`]&\akljaZmlagf&q]Yj&+Ejgmh&5&k`Yj]k,1&Gl&ak&l`]&Yn]jY_]&Yegmfl&g^&j]n]fm]&af[dm\]\&af&l`]&hmj[`Yk]&hja[]&

g^&Ydd&Ejgmh&5&k`Yj]k&Yf\&ak&[j]\al]\&lg&l`]&`gd\]jk&g^&l`]k]&k`Yj]k&Yk&Y&j]lmjf&g^&[YhalYd1&@]af_&[YhalYd&al&ak&fgl&daYZd]&lg&af[ge]&lYp&Zml&emkl&Z]&\]\m[l]\&^jge&

l`]&[gkl&g^&k`Yj]k&^gj&AYhalYd&EYafk&RYp&hmjhgk]k1

1: =^]cY]WU]c:[YQRY[YcYUb

?l&l`]&q]Yj&]f\&l`]j]&Yj]&fg&[gflaf_]fl&daYZadala]k&gj&[geeale]flk&+5357=&fad,1

&

::0: GUc:SQ_YcQ[:WQY]b-/[^bbUb.

12-24-53:

,+444

12-24-50:

,+444

EYafk2+dgkk]k,&gf&fgf0\]janYlan]&k][mjala]k. 46/:9; 59/564

EYafk2+dgkk]k,&gf&\]janYlan]&[gfljY[lk. +7:;, 9:9

EYafk2+dgkk]k,&gf&^gjoYj\&[mjj]f[q&[gfljY[lk. 4/4<4 4/658

Ml`]j&[mjj]f[q&_Yafk2+dgkk]k, +66, +4:,

L]l&[YhalYd&_Yafk2+dgkk]k, 20%00' 5'%523

.&R`]k]&[gehjak]=

P]Ydak]\&_Yafk2+dgkk]k,.. 6/944 +44/97<,

Sfj]Ydak]\&_Yafk2+dgkk]k, 43/;:3 6</;;4

RglYd 20%0'2 5'%515

..&U`]j]&j]Ydak]\&_Yafk2+dgkk]k,&af[dm\]&_Yafk2dgkk]k&Yjakaf_&af&hj]nagmk&h]jag\k/&Y&[gjj]khgf\af_&

dgkk2_Yaf&ak&af[dm\]\&af&mfj]Ydak]\&_Yafk2+dgkk]k,1

&

::3: KUeU]dU

12-24-53&

,+444

12-24-50&

,+444

Gfl]j]kl&\akljaZmlagfk 6/544 5/847

Mn]jk]Yk&\ana\]f\&\akljaZmlagfk 4/7;5 4/968

Gfl]j]kl&gf&k][mjala]k 4/48; 7:

?AB&^]]&j]ZYl]2oYan]j&lg&af[ge] 758 78:

@Yfc&afl]j]kl 55< 4/49:

B]janYlan]&j]n]fm] 546 ~

SI&\ana\]f\&\akljaZmlagfk ;5 9;

Sf^jYfc]\&SI&\ana\]f\&\akljaZmlagfk 93 95

KYfY_]e]fl&^]]&j]ZYl]&lg&af[ge] 4 4

RglYd&j]n]fm] *%'*2 3%)32

::*: ?g_U]bUb

12-24-53&

,+444

12-24-50&

,+444

NYqYZd]&lg&l`]&?AB/&Ykkg[aYl]k&g^&l`]&?AB/&Yf\&Y_]flk&g^&]al`]j&g^&l`]e= ~ ~

Gfn]kle]fl&eYfY_]e]fl&^]]k 8:8 866

RglYd&]ph]fk]k- 3(3 311

'<EB#567#FN#MBNLKJNF?HB#CKM#L>TIBJO#KC#>HH#@E>MDBN#>JA#BSLBJNBN#KC#OEB#CPJA#KPO#KC#FON#FJQBNOIBJO#I>J>DBIBJO#CBBN#FJ@HPAFJD#>PAFO#CBBN#>IKPJOFJD#OK#V++(***#

%FJ@HPAFJD#=5<&#%,*,.4#V++(***&)&
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::(: :MQgQcY^]

12-24-53&

,+444

12-24-50&

,+444

Y,&?fYdqkak&g^&[`Yj_]2+[j]\al,&^gj&l`]&q]Yj ~ ~

SI&[gjhgjYlagf&lYp <38 97<

Mn]jk]Yk&lYpYlagf ~ +4,

RglYd&[mjj]fl&lYpYlagf )43 *0'

Z,&DY[lgjk&Y$][laf_&lYp&[`Yj_]2+[j]\al,&^gj&l`]&q]Yj

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf *%4'' 0%)0*

L]l&j]n]fm]2+]ph]fk],&emdlahda]\&Zq&l`]&klYf\Yj\&jYl]&g^&[gjhgjYlagf&lYp&g^&53(&+5357=&53(,1 4/54: <;<

C$][lk&g^=

Mn]jk]Yk&lYpYlagf ~ +4,

P]n]fm]&fgl&af[dm\]\&^gj&lYp&hmjhgk]k +645, +673,

Amjj]fl&lYp&[`Yj_]2+[j]\al, )43 *0'

Mh]f&]f\]\&afn]kle]fl&[gehYfa]k&Yj]&]p]ehl&^jge&SI&lYp&gf&[YhalYd&_Yafk1

::': :@Y]Q]SU:S^bcb

12-24-53:

,+444

12-24-50:

,+444

>YbcaYRdcY^]b

R`]&\akljaZmlagfk&lYc]&Y[[gmfl&g^&j]n]fm]&j][]an]\&gf&l`]&akkm]&g^&k`Yj]k&Yf\&j]n]fm]&\]\m[l]\&gf&[Yf[]ddYlagf&g^&k`Yj]k1&

C]eUbc\U]c:IQcXfQh:2:;SSd\d[QcY^]:LXQaUb ~ ~

DafYd 6:6 5<9

P:;SSd\d[QcY^]:LXQaUb& ~ ~

DafYd 7/:<4 7/496

3%2*0 0%03)

?\\=&P]n]fm]&\]\m[l]\&gf&[Yf[]ddYlagf&g^&k`Yj]k 43< 487

B]\m[l=&P]n]fm]&j][]an]\&gf&akkm]&g^&k`Yj]k +<3, +648,

L]l&\akljaZmlagfk&^gj&l`]&q]Yj 3%2'1 0%5)'

C]cUaUbc-^cXUa

Gfl]j]kl ~ 5

B]janYlan]&]ph]fk] 4<; 7:3

2)' 0(5

RglYd&%fYf[]&[gklk 3%1'2 0%((4

B]lYadk&g^&l`]&\akljaZmlagfk&h]j&k`Yj]&Yj]&k]l&gml&af&l`]&BakljaZmlagf&QlYl]e]fl1

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&q]Yj1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&gf&hY_]&51

:

::): >URc^ab

12-24-53&

,+444

12-24-50&

,+444

?egmflk&j][]anYZd]&^gj&akkm]&g^&k`Yj]k 599 4/;7;

SI&af[ge]&lYp&j][gn]jYZd] 549 6<<

?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd] 67 53

?[[jm]\&j]n]fm] 4; 48

KYfY_]e]fl&^]]&j]ZYl]&j][gn]jYZd] 7 4;

SI&[gjhgjYlagf&lYp&j][gn]jYZd] ~ 969

RglYd&\]Zlgjk 31' 5%)1*

::24:=QbX:Q]T:RQ]Z:RQ[Q]SUb

12-24-53&

,+444

12-24-50&

,+444

AYk`&Yf\&ZYfc&ZYdYf[]k 7/898 6/959

?egmflk&`]d\&Yl&^mlmj]k&[d]Yjaf_&`gmk]k&Yf\&Zjgc]jk 7<7 <6:

RglYd&[Yk`&Yf\&ZYfc&ZYdYf[]k 3%43) 0%3*1
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::22::HcXUa:SaUTYc^ab

12-24-53&

,+444

12-24-50&

,+444

SI&[gjhgjYlagf&lYp&hYqYZd] ::5 ~

?[[jm]\&]ph]fk]k 84 7:

?egmflk&hYqYZd]&^gj&[Yf[]ddYlagf&g^&k`Yj]k 64 63

RglYd&gl`]j&[j]\algjk '30 ((

&

25:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU

@^aUYW]:=daaU]Sh:Ug_^bdaU:

?&hgjlagf&g^&l`]&%fYf[aYd&Ykk]lk&g^&l`]&^mf\&Yj]&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&SI&Ngmf\/&o`a[`&ak&l`]&^mf\*k&ZYk]&[mjj]f[q/&oal`&l`]&]$][l&l`Yl&l`]&@YdYf[]&

Q`]]l&Yf\&lglYd&j]lmjf&[Yf&Z]&Y$][l]\&Zq&[mjj]f[q&egn]e]flk1&

R`]&[mjj]f[q&]phgkmj]&g^&l`]&^mf\&oYk=

12-24-53 12-24-50

=daaU]Sh:Ug_^bdaU ,+444 ,+444

AYfY\aYf&BgddYj 48 +;,

Cmjg << +43,

HYhYf]k]&W]f +53, 9/<3<

SI&Ngmf\ 566/66< 549/869

SQ&BgddYj 43/754 +6<:,

M^cQ[ 501%'30 551%414

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

&

C]cUaUbc:aQcU:aYbZ:Ug_^bdaU

R`]&afl]j]kl&jYl]&jakc&hjg%d]&g^&l`]&^mf\&oYk=

12-24-53 12-24-50

,+444 ,+444

DdgYlaf_&jYl]&%fYf[aYd&afkljme]flk 67/<36 ;;/77<

Dap]\&jYl]&%fYf[aYd&afkljme]flk :/836 9/:;7

Lgf0afl]j]kl&Z]Yjaf_&%fYf[aYd&afkljme]flk 534/77; 45:/:<:

M^cQ[ 501%'30 551%414

R`]&afl]j]kl&jYl]&hjg%d]&ak&hj]k]fl]\&af&Y&kaehda%]\&lYZd]&lg&Yda_f&oal`&Y&[`Yf_]&af&l`]&\ak[dgkmj]&e]l`g\gdg_q1&R`]&5357&[gehYjYlan]k&`Yn]&Z]]f&j]hj]k]fl]\&

af&l`]&j]nak]\&^gjeYl1

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

@QYa:eQ[dU:^V:VY]Q]SYQ[:QbbUcb:Q]T:VY]Q]SYQ[:[YQRY[YcYUb

R`]j]&ak&fg&eYl]jaYd&\a$]j]f[]&Z]lo]]f&l`]&nYdm]&g^&l`]&%fYf[aYd&Ykk]lk&Yf\&daYZadala]k/&Yk&k`gof&af&l`]&@YdYf[]&Q`]]l/&Yf\&l`]aj&^Yaj&nYdm]1

FQaZUc:eQ[dU:bU]bYcYeYch:Q]Q[hbYb

=daaU]Sh:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&fgf&SI&Ngmf\&[mjj]f[a]k&ak&dac]dq&lg&j]kmdl&af&Y&31;3(&jak]&gj&^Ydd&af&l`]&^mf\*k&eYjc]l&nYdm]&+5357=&31:<(,1

C]cUaUbc:aQcU:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&_dgZYd&afl]j]kl&jYl]k&ak&dac]dq&lg&j]kmdl&af&Y&517;(&^Ydd&gj&jak]&af&l`]&^mf\*k&eYjc]l&nYdm]&+5357=&5156(,1

HcXUa:_aYSU:aYbZ

Ddm[lmYlagfk&af&k][mjala]k&Yf\&mf\]jdqaf_&^mf\k&hja[]k&oadd&\aj][ldq&Z]&j]"][l]\&af&l`]&^mf\*k&eYjc]l&nYdm]1

;]Q[hbYb:^V:TUaYeQcYeUb:Ug_^bdaU

TYdm]0Yl0Pakc&+TYP,&YfYdqkak&Ykk]kk]k&hgl]flaYd&dgkk]k&^gj&Y&_an]f&klYlakla[Yd&[gf%\]f[]&d]n]d&Yf\&Y&kh][a%]\&lae]&`gjargf1&R`]&[gehYfq&mk]k&Y&<<(&[gf%\]f[]&

d]n]d&Yf\&Y&53&ljY\af_&\Yq&+Yhhjgp1&4&[Yd]f\Yj&egfl`,&lae]&`gjargf&^gj&alk&YfYdqkak1&R`]&eg\]d&]ehdgq]\&ak&ZYk]\&gf&Y&Kgfl]&AYjdg&kaemdYlagf&g^&eYjc]l&jakc&

^Y[lgjk&lg&kaemdYl]&l`]&]ph][l]\&[`Yf_]k&lg&l`]&nYdmYlagf&g^&af\ana\mYd&Ykk]lk&`]d\&af&Y&^mf\1&R`]&kme&g^&l`]k]&kaemdYlagfk&hjgna\]k&l`]&ZYkak&^gj&l`]&]klaeYlagf&

hjg[]kk&Yl&̂ mf\&d]n]d1&R`]&j]daYZadalq&g^&TYP&YfYdqkak&[Yf&Z]&f]_Ylan]dq&Y$][l]\&Zq&ka_fa%[Yfl&[`Yf_]k&lg&l`]&ngdYladalq&g^&eYjc]l&jakc&^Y[lgjk&Yk&o]dd&Yk&l`]&\]naYlagf&

g^&Y[lmYd&eYjc]l&hja[]k&^jge&l`gk]&\]jan]\&af&l`]&kaemdYlagf&^jYe]ogjc1&Dgj&l`ak&^mf\&l`]&dgo]kl/&l`]&`a_`]kl&Yf\&l`]&Yn]jY_]&(&g^&daeal&g^&l`]&nYdm]0Yl0jakc&daeal&

[Yd[mdYl]\&\mjaf_&l`]&%fYf[aYd&q]Yj&Yj]&4:153(&+5357=&53148(,/&571<7(&+5357=&5;184(,&Yf\&54135(&+5357=&57169(,&j]kh][lan]dq1&R`]&eg\]d&Yf\&afhmlk&mk]\&^gj&l`]&

TYP&[Yd[mdYlagf&Yj]&l`]&Kgfl]&AYjdg&QaemdYlagf&eg\]d&oal`&8/333&kaemdYlagfk/&<<(&[gf%\]f[]&d]n]d&Yf\&53&\Yqk&`gd\af_&h]jag\1&?\\alagfYddq&Yk&l`ak&^mf\&ak&Yf&

?Zkgdml]&TYP&^mf\&l`]&j]^]j]f[]&hgjl^gdag&ak&fgl&mk]\&Yk&hYjl&g^&daeal1
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21:I^acV^[Y^:caQ]bQScY^]:S^bcb

12-24-53 IdaSXQbUb =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:_daSXQbUb:S^bcb

,+444 ,+444 # ,+444 #

Cimalq ;6/764 58 3136 ~ ~

@gf\ :/8<< ~ ~ ~ ~

KmlmYd&Dmf\ :9/367 ~ ~ ~ ~

AgjhgjYl]&Y[lagfk 7/;56 ~ ~ ~ ~

RglYd 2(2%''( 53 ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 2(2%)25

LQ[Ub =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:bQ[Ub:S^bcb

,+444 ,+444 # ,+444 #

Cimalq <;/69< 5< 3136 ~ ~

@gf\ 9/3:3 ~ ~ ~ ~

KmlmYd&Dmf\ :6/6<9 ~ ~ ~ ~

B]janYlan] ~ 6 ~ ~ ~

RglYd 2((%'13 15 ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 2((%'41

RglYd&Yk&Y&h]j[]flY_]&g^&Yn]jY_]&f]l&Ykk]lk- 3135( 3133(

12-24-50 IdaSXQbUb =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:_daSXQbUb:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 87/5;; 49 3136 ~ ~

@gf\ 4</97: ~ ~ ~ ~

KmlmYd&Dmf\ ::/3:4 45 3135 ~ ~

RglYd 232%44* 5' ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 232%410

LQ[Ub =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:bQ[Ub:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 79/48: 47 3136 ~ ~

@gf\ 53/74< ~ ~ ~ ~

KmlmYd&Dmf\ :8/:8< 45 3135 ~ ~

RglYd 205%113 5* ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 205%14)

RglYd&Yk&Y&h]j[]flY_]&g^&Yn]jY_]&f]l&Ykk]lk 3136( 3133(

-Bmjaf_&l`]&q]Yj&\]Ydaf_&khj]Y\&[gklk&eYq&Z]&Yhhda[YZd]&lg&hmj[`Yk]k&Yf\&kYd]k&+l`]&\a$]j]f[]&Z]lo]]f&Za\&Yf\&g$]j&hja[]k&g^&Ydd&afn]kle]flk&]phj]kk]\&Yk&Y&

h]j[]flY_]&g^&l`]&g$]j&hja[]&nYdm],/&o`a[`&Yj]&fgl&k]hYjYl]dq&a\]fla%YZd]&Yf\&\g&fgl&^gje&hYjl&g^&l`]&YfYdqkak&YZgn]1&B]Ydaf_&khj]Y\&[gklk&km$]j]\&Zq&l`]&^mf\&

nYjq&[gfka\]jYZdq&^gj&l`]&\a$]j]fl&Ykk]l2afkljme]fl&lqh]k&\]h]f\af_&gf&Y&fmeZ]j&g^&^Y[lgjk&af[dm\af_&ljYfkY[lagf&nYdm]&Yf\&eYjc]l&k]flae]fl1&?l&l`]&@YdYf[]&

Q`]]l&\Yl]&l`]&Yn]jY_]&hgjl^gdag&\]Ydaf_&khj]Y\&oYk&3133(&+5357=&3153(,1

&

&

&
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20:<QbYb:^V:eQ[dQcY^]

12-24-53 12-24-53 12-24-50 12-24-50

,+444:

;bbUcb

,+444:

EYQRY[YcYUb

,+444:

;bbUcb

,+444:

EYQRY[YcYUb
J]n]d&4=&Omgl]\&hja[]k 489/6<6 +5, 476/;77 +833,

J]n]d&5=&MZk]jnYZd]&eYjc]l&\YlY- ;5/:96 +76, :5/59< +8,

J]n]d&6=&SfgZk]jnYZd]&\YlY ~ ~ ~ ~

51)%23* /03. 52*%221 /343.

-U`]j]&^Yaj&nYdm]&eYjc]l&Y\bmkle]flk&`Yn]&Z]]f&Yhhda]\&gf&l`]&^mf\&hja[]k/&l`]&Y\bmkle]fl&ak&j]"][l]\&Yk&gZk]jnYZd]&eYjc]l&\YlY1#

23:LXQaUb:Y]:YbbdU:aUS^]SY[YQcY^]

LXQaUb:Y]:YbbdU:Qb: LXQaUb:Y]:YbbdU:Qb:

Qc:12-24-50 CbbdUT:bXQaUb =Q]SU[[UT:bXQaUb Qc:12-24-53

Gfn]kle]fl&NYl`oYq&4&?[[memdYlagf&Q`Yj]k &&&&&45/873/639& &&&&&&&&&6/3<4/87;& &&&&+4/<47/799, &&&&&&&46/:4:/6;;&

U&?[[memdYlagf&Q`Yj]k &&&47;/4<</69;& &&&&&&&46/8:6/<45& &&+46/958/::6, &&&&47;/47:/83:&

2*:KU[QcUT:_QacYUb

R`]&?AB/&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\/&ak&j]_Yj\]\&Yk&Y&j]dYl]\&hYjlq&mf\]j&DPQ&435&Z][Ymk]&al&hjgna\]k&c]q&eYfY_]e]fl&h]jkgff]d&k]jna[]k&lg&l`]&

Yml`gjak]\&^mf\1

R`]&?AB&Y[lk&Yk&hjaf[ahYd&gf&Ydd&ljYfkY[lagfk&g^&k`Yj]k&af&l`]&^mf\1&R`]&Y__j]_Yl]&egfa]k&j][]an]\&l`jgm_`&akkm]k&Yf\&hYa\&l`jgm_`&[Yf[]ddYlagfk&Yj]&\ak[dgk]\&

af&l`]&QlYl]e]fl&g^&A`Yf_]&af&L]l&?kk]lk&?lljaZmlYZd]&lg&Q`Yj]`gd\]jk/&Yf\&l`]&Yegmflk&\m]&lg/&Yf\&^jge/&l`]&?AB&af&j]kh][l&g^&k`Yj]&ljYfkY[lagfk&Yl&l`]&q]Yj&

]f\&Yj]&\ak[dgk]\&af&Lgl]k&<&Yf\&441

5IKPJON#L>FA#OK#OEB#567#FJ#MBNLB@O#KC#NBMQF@BN#LMKQFABA#>MB#AFN@HKNBA#FJ#;KOB#0)#5IKPJON#APB#>O#OEB#TB>M#BJA#KC#V/+(***#%,*,.4#V.1(***&#>MB#FJ@HPABA#RFOEFJ#

Y[[jm]\&]ph]fk]k&af&Lgl]&441

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&af[ge]&Yj]&af[dm\]\&af&Lgl]&81

?egmflk&j][gn]jYZd]&Yl&l`]&q]Yj&]f\&af&j]kh][l&g^&?AB&^]]&j]ZYl]2oYan]j&Yj]&af[dm\]\&oal`af&?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd]&af&Lgl]&<1

R`]&^mf\&afn]klk&af&gl`]j&Da\]dalq&^mf\k/&Ydd&ljYfkY[lagfk&af&j]kh][l&g^&o`a[`&Yj]&ljYfkY[l]\&oal`&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\1#

9J@KIB#MB@BFQBA#CMKI#8FABHFOT#CPJAN#KC#V./(***#%,*,.4#V+,.(***&#FN#FJ@HPABA#FJ#;KOB#/)"

7PMFJD#OEB#TB>M(#OEB#>DDMBD>OB#Q>HPB#KC#LPM@E>NBN#>JA#N>HBN#FJ#8FABHFOT#CPJAN#RBMB#V+1-(***#>JA#V283(***#MBNLB@OFQBHT#%,*,.4#V,(/.-(***#>JA#V+(3/1(***&)"

2(:=^d]cUa_Qach:TUcQY[b:^V:VY]Q]SYQ[:TUaYeQcYeU:caQ]bQScY^]b

12-24-53

=^d]cUa_Qach

@^afQaT:

=daaU]Sh:

=^]caQScb

@dcdaUb:

=^]caQScb

=^]caQScb:V^a:

TYVVUaU]SU LfQ_b H_cY^]b

=^[[QcUaQ[:

aUSUYeUT

=^[[QcUaQ[:

_[UTWUT
M^cQ[:]Uc:

Ug_^bdaU

,+444 ,+444 ,+444 ,+444 ,+444 ,+444 ,+444 ,+444

@LN&NYjaZYk 499 ~ ~ ~ ~ ~ ~ 499

AYfY\aYf&Geh]jaYd&@Yfc&g^&

Agee]j[] +76, ~ ~ ~ ~ ~ ~ +76,

S@Q ~ 8;< ~ ~ ~ 7<7 ~ 4/3;6

RglYd 251 3') " " " 0)0 " 2%54*

12-24-50

=^d]cUa_Qach

@^afQaT:

=daaU]Sh:

=^]caQScb

@dcdaUb:

=^]caQScb

=^]caQScb:V^a:

TYVVUaU]SU LfQ_b H_cY^]b

=^[[QcUaQ[:

aUSUYeUT

=^[[QcUaQ[:

_[UTWUT
M^cQ[:]Uc:

Ug_^bdaU

,+444 ,+444 ,+444 ,+444 ,+444 ,+444 ,+444 ,+444

@g^?&Q][mjala]k 448 ~ ~ ~ ~ ~ ~ 448

QlYl]&Qlj]]l +8, ~ ~ ~ ~ ~ ~ +8,

S@Q ~ +7;:, ~ ~ ~ <6: ~ 783

RglYd 224 /0'(. " " " )1( " 3*4



#<78><FK !<H8DE<9<87 )4D=8FE #G@7

68

Notes to the Financial Statements

2':LXQaUX^[TUab9:Vd]Tb

R`]&^mf\&`Yk&log&k`Yj]&[dYkk]k>&Gfn]kle]fl&NYl`oYq&4&?[[memdYlagf&Q`Yj]k&Yf\&U&?[[memdYlagf&Q`Yj]k1&R`]&YffmYd&eYfY_]e]fl&[`Yj_]&gf&]Y[`&k`Yj]&[dYkk&

ak&Yk&^gddgok=

Gfn]kle]fl&NYl`oYq&4&?[[memdYlagf&Q`Yj]k&=&3158(

U&?[[memdYlagf&Q`Yj]k&=&3158(

R`]&\akljaZmlagfk&h]j&k`Yj]&[dYkk&Yj]&_an]f&af&l`]&BakljaZmlagf&QlYl]e]fl1&?dd&[dYkk]k&`Yn]&l`]&kYe]&ja_`lk&gf&oaf\af_&mh1

& &

2):I^bc:RQ[Q]SU:bXUUc:UeU]c

R`]&f]l&Ykk]l&nYdm]&af&h]f[]&h]j&k`Yj]&Yl&l`]&@YdYf[]&Q`]]l&\Yl]&Yf\&l`]&dYl]kl&hjY[la[YZd]&\Yl]&hjagj&lg&l`]&hmZda[Ylagf&g^&l`ak&j]hgjl&`Yn]&Z]]f&j][gj\]\&Z]dgo1#

G;O:Qb:Qc:12-24-53 G;O:Qb:Qc:51-42-5* C]SaUQbU-/TUSaUQbU.#

Gfn]kle]fl&NYl`oYq&4&?[[memdYlagf&Q`Yj]k 45;19; 45;1:3 3135

U&?[[memdYlagf&Q`Yj]k 48519< 4851:3 3134
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4LVWULEXWLRQ"@WDWHPHQW

^gj&l`]&q]Yj&]f\]\&64&M[lgZ]j&5358

C]eUbc\U]c:IQcXfQh:2:;SSd\d[QcY^]:LXQaUb:!:VY]Q[:TYbcaYRdcY^]:G^8:*:Y]:_U]SU:_Ua:bXQaU

Ejgmh&4&0&Q`Yj]k&hmj[`Yk]\&gf&gj&Z]^gj]&64&M[lgZ]j&53571

Ejgmh&5&0&Q`Yj]k&hmj[`Yk]\&^jge&4&Lgn]eZ]j&5357&lg&64&M[lgZ]j&53581

GUc:aUeU]dU

?`dQ[YbQcY^]:

:/G^cU:5.

;\^d]c&

QSSd\d[QcUT&

12-25-53

;\^d]c&

QSSd\d[QcUT&

12-25-50

Ejgmh&4 51:544 ~ 51:544 516946

Ejgmh&5 513986 31988; 51:544 516946

P:;SSd\d[QcY^]:LXQaUb&:!:VY]Q[:TYbcaYRdcY^]:G^8:22:Y]:_U]SU:_Ua:bXQaU

Ejgmh&4&0&Q`Yj]k&hmj[`Yk]\&gf&gj&Z]^gj]&64&M[lgZ]j&53571

Ejgmh&5&0&Q`Yj]k&hmj[`Yk]\&^jge&4&Lgn]eZ]j&5357&lg&64&M[lgZ]j&53581

GUc:aUeU]dU

?`dQ[YbQcY^]:

:/G^cU:5.

;\^d]c&

QSSd\d[QcUT&

12-25-53

;\^d]c&

QSSd\d[QcUT&

12-25-50

Ejgmh&4 615673 ~ 615673 51;3<5

Ejgmh&5 51:<:6 31769: 615673 51;3<5

&

&

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&q]Yj1&Nd]Yk]&j]^]j&lg&l`]&A`Yf_]k&lg&l`]&Njgkh][lmk&&&&&&&&&&&&&&

gf&hY_]&51
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6XQG";DQDJHU#V"?HYLHZ 

9QYHVWPHQW"=EMHFWLYH"DQG">ROLF\

R`]& ^mf\&Yaek& lg& af[j]Yk]& l`]&nYdm]&g^& qgmj& afn]kle]fl&gn]j&Y& lqha[Yd&eYjc]l&

[q[d]&g^&80:&q]Yjk1

R`]&^mf\&hjgna\]k&_dgZYd&]phgkmj]&Zq&afn]klaf_&Yl&d]Ykl&:3(&aflg&^mf\k&+af[dm\af_&

l`gk]& gh]jYl]\& Zq& Da\]dalq,& o`a[`& eYq& Z]& af\]p& ljY[caf_& ^mf\k& gj& Y[lan]dq&

eYfY_]\&^mf\k1&R`]&^mf\&Yaek&lg&`Yn]&Y&dYj_]&]phgkmj]&+Yl&d]Ykl&;3(,&lg&`a_`]j&

jakc& afn]kle]flk&+km[`&Yk&_dgZYd&]imala]k&Yf\&_dgZYd&]e]j_af_&eYjc]l&]imala]k&

Yf\&Ydl]jfYlan]k&+^gj&]pYehd]&l`jgm_`&^mf\k&afn]klaf_&af&af^jYkljm[lmj]&Yf\&j]Yd&

]klYl],,&e]Yfaf_&l`Yl&al&ak&dac]dq&lg&]ph]ja]f[]&k`gjl0l]je&hja[]&"m[lmYlagfk&af&daf]&

oal`&l`]k]&eYjc]lk&Yf\#&Yf&afn]klgj&eYq&fgl&_]l&ZY[c&l`]&^mdd&Yegmfl&afn]kl]\1

R`]&^mf\&ak&Y[lan]dq&eYfY_]\&oal`gml&j]^]j]f[]&lg&Y&Z]f[`eYjc1

R`]& ^mf\& [Yf& Ydkg& afn]kl& \aj][ldq& aflg& ljYfk^]jYZd]& k][mjala]k/& egf]q& eYjc]l&

afkljme]flk/& [Yk`& Yf\& \]hgkalk/& Yf\& ak& Ydkg& YZd]& lg& mk]& \]janYlan]k& +km[`& Yk&

af\]p/& ]imalq& ^mlmj]k& Yf\& ^gjoYj\& ^gj]a_f& ]p[`Yf_]& [gfljY[lk,/& ^gj& ]![a]fl&

hgjl^gdag&eYfY_]e]fl&Yf\&afn]kle]fl&hmjhgk]k&+km[`&Yk&j]_agf/&[gmfljq/&k][lgj&

Yf\&af\mkljq&^mlmj]k,1

>HUIRUPDQFH"DQG">RUWIROLR"1FWLYLW\

R`]&^mf\&_]f]jYl]\&hgkalan]&j]lmjfk&gn]j&l`]&h]jag\1&SQ&]imala]k&[gfljaZml]\&l`]&

egkl&lg&h]j^gjeYf[]&\mjaf_&l`]&h]jag\/&Yk&l`]&SQ&eYjc]l&_Yaf]\&Yea\&]Ykaf_&

ljY\]&l]fkagfk&Yf\&l`]&?G&_jgol`&l`]e]1&Gf&hYjla[mdYj/&l`]&Da\]dalq&Gf\]p&SQ&Dmf\&

Yf\&l`]&DAAD&GG&0&Da\]dalq&Lgjl`&?e]ja[Y&Cimalq&Dmf\&Y\\]\&nYdm]1&R`]&DAAD&GG&0&

Da\]dalq&EdgZYd&Ce]j_af_&KYjc]lk&Cimalq&Dmf\&Yf\&l`]&DAAD&GG&0&Da\]dalq&Cmjgh]&

]p0SI&Cimalq&Dmf\&Ydkg&[gfljaZml]\&ka_fa%[Yfldq1&U]&afljg\m[]\&hgkalagfk&af&l`]&

?jl]eak&SI&Q]d][l&Dmf\&Yf\&l`]&Da\]dalq&Cmjgh]Yf&Dmf\1&R`]j]&o]j]&fg&gmlja_`l&

k]ddk&\mjaf_&l`]&h]jag\1&R`]&^mf\&oYk&dYmf[`]\&gf&<&HYfmYjq&53581

=XWORRN

R`]&[mjj]fl&eY[jg][gfgea[&ZY[c\jgh&Yhh]Yjk&egj]&kmhhgjlan]&^gj&jakc&Ykk]lk/&

\jan]f&Zq&l`]&SQ&D]\zk&Y[[geeg\Ylan]&klYf[]&Yf\&l`]&klYjl&g^&l`]&jYl]&[mllaf_&

[q[d]&af&Q]hl]eZ]j1&?k&l`]&SQ&dYZgmj&eYjc]l&k`gok&o]Ycf]kk/&al&ak&]ph][l]\&lg&

\jYo&Y&kljgf_&j]khgfk]&^jge&l`]&D]\1#

=Qa^[Y]U:LXQf:6:=XaYb:@^aWQ]

@d]T:FQ]QWUab

64&M[lgZ]j&5358#

?LVN"DQG"?HZDUG"9QGLFDWRU

LKKC

HK?&?[[memdYlagf&Q`Yj]k 7

1 3 4 5 6 72

Lower risk  Higher risk

Typically lower rewards           Typically higher rewards

R`]& jakc& [Yl]_gjq& oYk& [Yd[mdYl]\& mkaf_& `aklgja[Yd& ngdYladalq& \YlY/& ZYk]\& mhgf&

l`]& e]l`g\k& k]l& Zq& Cmjgh]Yf& Sfagf& jmd]k1& TgdYladalq& ak& af"m]f[]\& Zq& [`Yf_]k&

af&l`]&klg[c&eYjc]l&hja[]k/&[mjj]f[a]k&Yf\&afl]j]kl&jYl]k&o`a[`&[Yf&Z]&Y$][l]\&

mfhj]\a[lYZdq&Zq&\an]jk]&^Y[lgjk&af[dm\af_&hgdala[Yd&Yf\&][gfgea[&]n]flk1

}& Faklgja[Yd&\YlY&eYq&fgl&Z]&Y&j]daYZd]&af\a[Ylagf&^gj&l`]&^mlmj]1

}& R`]&jakc&[Yl]_gjq&k`gof&ak&fgl&_mYjYfl]]\&Yf\&eYq&[`Yf_]&gn]j&lae]1

}& R`]&dgo]kl&[Yl]_gjq&\g]k&fgl&e]Yf&Y&'jakc&^j]]'&afn]kle]fl1

}& R`]&jakc&Yf\&j]oYj\&hjg%d]&ak&[dYkka%]\&Zq&l`]&d]n]d&g^&`aklgja[Yd&"m[lmYlagf&

g^& l`]& L]l& ?kk]l& TYdm]k& g^& l`]& k`Yj]& [dYkk/& Yf\& oal`af& l`ak& [dYkka%[Ylagf/&

[Yl]_gja]k&405& af\a[Yl]&Y& dgo& d]n]d&g^&`aklgja[Yd&"m[lmYlagfk/&608&Y&e]\ame&

d]n]d&Yf\&90:&Y&`a_`&d]n]d1

}& R`]&nYdm]&g^&qgmj&afn]kle]fl&eYq&^Ydd&Yk&o]dd&Yk&jak]&Yf\&qgm&eYq&_]l&ZY[c&

d]kk&l`Yf&qgm&gja_afYddq&afn]kl]\1

}& R`]&^mf\&eYq&afn]kl&af&afkljme]flk&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&l`]&

^mf\&ZYk]&[mjj]f[q1&A`Yf_]k&af&[mjj]f[q&]p[`Yf_]&jYl]k&[Yf&l`]j]^gj]&Y$][l&

l`]&nYdm]&g^&qgmj&afn]kle]fl1

}& R`]&mk]&g^&\]janYlan]k&eYq&j]kmdl&af&{d]n]jY_]|&Zq&o`a[`&o]&e]Yf&Y&d]n]d&g^&

]phgkmj]&o`a[`&[gmd\&]phgk]&l`]& ^mf\&lg&l`]&hgl]flaYd&g^&_j]Yl]j&_Yafk&gj&

dgkk]k&l`Yf&ogmd\&gl`]joak]&Z]&l`]&[Yk]1

}& R`]j]&ak&Y&jakc&l`Yl&l`]&akkm]jk&g^&Zgf\k&eYq&fgl&Z]&YZd]&lg&j]hYq&l`]&egf]q&

l`]q&`Yn]&Zgjjgo]\&gj&eYc]&afl]j]kl&hYqe]flk1&U`ad]&o]&k]]c&lg&eala_Yl]&

l`ak/&l`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&al&afn]klk&aflg&Yf&

afkljme]fl& akkm]\&Zq&Yf&]flalq& l`Yl&kmZk]im]fldq&\]^Ymdlk&gf&alk&Zgjjgoaf_k1&

Jgkk]k&eYq&Ydkg&Z]&j]Ydak]\&a^&Yf&]flalq&l`Yl&l`]&^mf\&ak&]phgk]\&lg&[]Yk]k&

lg&eYc]&afl]j]kl&hYqe]flk&gn]j&Y&h]jag\&g^&lae]&gj&af\]%fal]dq1&@gf\&hja[]k&

`Yn]&Yf&afn]jk]&j]dYlagfk`ah&oal`&afl]j]kl&jYl]k&km[`&l`Yl&o`]f&afl]j]kl&jYl]k&

jak]/&Zgf\k&eYq&̂ Ydd&af&nYdm]1&Pakaf_&afl]j]kl&jYl]k&eYq&[Ymk]&l`]&nYdm]&g^&qgmj&

afn]kle]fl&lg&^Ydd1

}& R`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&Y&[gmfl]jhYjlq&mk]\&

^gj&\]janYlan]&afkljme]flk&kmZk]im]fldq&\]^Ymdlk1
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Comparative Performance Table

:;1"

1FFXPXODWLRQ"

@KDUHV&&

A`Yf_]&af&f]l&Ykk]lk&+h]f[]&h]j&k`Yj], 5453

Mh]faf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 433133

P]lmjf&Z]^gj]&gh]jYlaf_&[`Yj_]k- 461::

Mh]jYlaf_&[`Yj_]k +3197,

P]lmjf&Y^l]j&gh]jYlaf_&[`Yj_]k- 46146

BakljaZmlagfk +3135,

P]lYaf]\&\akljaZmlagfk&gf&Y[[memdYlagf&k`Yj]k 3135

Adgkaf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 221821

-Y^l]j&\aj][l&ljYfkY[lagf&[gklk&g^ 3135

IUaV^a\Q]SU ~

P]lmjf&Y^l]j&[`Yj_]k 4614(

HcXUa:Y]V^a\QcY^]

6HKNFJD#JBO#>NNBO#Q>HPB#%V$***& 7</::6

Adgkaf_&fmeZ]j&g^&k`Yj]k 76/<<:/975

Mh]jYlaf_&[`Yj_]k 3193(

Baj][l&ljYfkY[lagf&[gklk 3135(

IaYSUb:/_U]SU:_Ua:bXQaU.

Fa_`]kl&k`Yj]&hja[] 44616:

Jgo]kl&k`Yj]&hja[] ;<16;

&

&

--Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&

&&gf&hY_]&51
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@WDWHPHQW"RI"ARWDO"?HWXUQ

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

12-24-53

G^cU ,+444 ,+444

C]S^\U

L]l&[YhalYd&_Yafk2+dgkk]k, 7 6/3<9

P]n]fm] 8 :7

Cph]fk]k 9 +96,

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf 22

RYpYlagf : ~

L]l&j]n]fm]2+]ph]fk],&Y^l]j&lYpYlagf 44

M^cQ[:aUcda]:RUV^aU:TYbcaYRdcY^]b 1%24(

BakljaZmlagfk ; +44,

=XQ]WU:Y]:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab:Va^\:Y]eUbc\U]c:

QScYeYcYUb 1%4)*

@WDWHPHQW"RI"3KDQJH"LQ"<HW"1VVHWV"1WWULEXWDEOH"WR"@KDUHKROGHUV 

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

12-24-53

G^cU ,+444 ,+444

H_U]Y]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab& ~

Kgn]e]fl&\m]&lg&kYd]k&Yf\&j]hmj[`Yk]k&g^&k`Yj]k ~

?egmflk&j][]anYZd]&gf&akkm]&g^&k`Yj]k 79/<;9

?egmflk&hYqYZd]&gf&[Yf[]ddYlagf&g^&k`Yj]k +64;,

79/99;

Qoaf_&hja[]&Y\bmkle]fl 5

A`Yf_]&af&f]l&Ykk]lk&YlljaZmlYZd]&lg&k`Yj]`gd\]jk&^jge&afn]kle]fl&

Y[lanala]k&+k]]&YZgn], 6/3<9

P]lYaf]\&\akljaZmlagf&gf&Y[[memdYlagf&k`Yj]k ; :

=[^bY]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 0)%((1

2DODQFH"@KHHW

Yk&Yl&64&M[lgZ]j&5358&

12-24-53

G^cU ,+444 ,+444

;bbUcb

Gfn]kle]flk 7;/<8<

=daaU]c:QbbUcb$

B]Zlgjk < 4/76:

AYk`&Yf\&ZYfc&ZYdYf[]k 87<

RglYd&gl`]j&Ykk]lk 4/<;9

M^cQ[:QbbUcb 83/<78

EYQRY[YcYUb$

Aj]\algjk

Ml`]j&[j]\algjk 4 +4/4:5,

RglYd&gl`]j&daYZadala]k ~ +4/4:5,

M^cQ[:[YQRY[YcYUb ~ +4/4:5,

GUc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 0)%((1

-R`ak&^mf\&dYmf[`]\&gf&<&HYfmYjq&53581
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2: ;SS^d]cY]W:_^[YSYUb

R`]&^mf\zk&%fYf[aYd&klYl]e]flk&`Yn]&Z]]f&hj]hYj]\&af&Y[[gj\Yf[]&oal`&l`]&AgehYfq&?[[gmflaf_&Ngda[a]k&Yf\&Pakc&KYfY_]e]fl&k][lagfk1

5: ?`dQ[YbQcY^]

CimYdakYlagf&Yhhda]k&gfdq&lg&k`Yj]k&hmj[`Yk]\&\mjaf_&l`]&\akljaZmlagf&h]jag\&+Ejgmh&5&k`Yj]k,1&Gl&ak&l`]&Yn]jY_]&Yegmfl&g^&j]n]fm]&af[dm\]\&af&l`]&hmj[`Yk]&hja[]&

g^&Ydd&Ejgmh&5&k`Yj]k&Yf\&ak&[j]\al]\&lg&l`]&`gd\]jk&g^&l`]k]&k`Yj]k&Yk&Y&j]lmjf&g^&[YhalYd1&@]af_&[YhalYd&al&ak&fgl&daYZd]&lg&af[ge]&lYp&Zml&emkl&Z]&\]\m[l]\&^jge&

l`]&[gkl&g^&k`Yj]k&^gj&AYhalYd&EYafk&RYp&hmjhgk]k1

1: =^]cY]WU]c:[YQRY[YcYUb

?l&l`]&h]jag\&]f\&l`]j]&Yj]&fg&[gflaf_]fl&daYZadala]k&gj&[geeale]flk1

&

::0: GUc:SQ_YcQ[:WQY]b-/[^bbUb.

12-24-53:

,+444

EYafk2+dgkk]k,&gf&fgf0\]janYlan]&k][mjala]k. 6/436

Ml`]j&[mjj]f[q&_Yafk2+dgkk]k, +43,

?AB&^]]&j]ZYl]2oYan]j&lg&[YhalYd 6

L]l&[YhalYd&_Yafk2+dgkk]k, 1%4)*

.&R`]k]&[gehjak]=

P]Ydak]\&_Yafk2+dgkk]k,.. ;

Sfj]Ydak]\&_Yafk2+dgkk]k, 6/3<8

RglYd 1%241

..&U`]j]&j]Ydak]\&_Yafk2+dgkk]k,&af[dm\]&_Yafk2dgkk]k&Yjakaf_&af&hj]nagmk&h]jag\k/&Y&[gjj]khgf\af_&

dgkk2_Yaf&ak&af[dm\]\&af&mfj]Ydak]\&_Yafk2+dgkk]k,1

&

::3: KUeU]dU

12-24-53&

,+444

?AB&^]]&j]ZYl]2oYan]j&lg&af[ge] 7:

Mn]jk]Yk&\ana\]f\&\akljaZmlagfk 55

KYfY_]e]fl&^]]&j]ZYl]&lg&af[ge] 5

@Yfc&afl]j]kl 5

SI&\ana\]f\&\akljaZmlagfk 4

RglYd&j]n]fm] (0

::*: ?g_U]bUb

12-24-53&

,+444

NYqYZd]&lg&l`]&?AB/&Ykkg[aYl]k&g^&l`]&?AB/&Yf\&Y_]flk&g^&]al`]j&g^&l`]e= ~

Gfn]kle]fl&eYfY_]e]fl&^]]k 96

RglYd&]ph]fk]k- *1

'<EB#567#FN#MBNLKJNF?HB#CKM#L>TIBJO#KC#>HH#@E>MDBN#>JA#BSLBJNBN#KC#OEB#CPJA#KPO#KC#FON#FJQBNOIBJO#I>J>DBIBJO#CBBN#FJ@HPAFJD#>PAFO#CBBN#>IKPJOFJD#OK#V++(***#

+af[dm\af_&T?R,1&
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::(: :MQgQcY^]

12-24-53&

,+444

Y,&?fYdqkak&g^&[`Yj_]2+[j]\al,&^gj&l`]&h]jag\ ~

RglYd&[mjj]fl&lYpYlagf "

Z,&DY[lgjk&Y$][laf_&lYp&[`Yj_]2+[j]\al,&^gj&l`]&h]jag\

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf 22

L]l&j]n]fm]2+]ph]fk],&emdlahda]\&Zq&l`]&klYf\Yj\&jYl]&g^&[gjhgjYlagf&lYp&g^&53(1 5

C$][lk&g^=

Gf[j]Yk]2+\][j]Yk],&af&mfmladak]\&eYfY_]e]fl&]ph]fk]k 5

?AB&^]]&oYan]j&lg&[YhalYd 4

P]n]fm]&fgl&af[dm\]\&^gj&lYp&hmjhgk]k +8,

Amjj]fl&lYp&[`Yj_]2+[j]\al, "

Mh]f&]f\]\&afn]kle]fl&[gehYfa]k&Yj]&]p]ehl&^jge&SI&lYp&gf&[YhalYd&_Yafk1

<EB#CPJA#E>N#PJMBHFBQBA#BS@BNN#I>J>DBIBJO#BSLBJNBN#MBNPHOFJD#FJ#>#LKOBJOF>H#ABCBMMBA#O>S#>NNBO#KC#V,(***)#9O#FN#PJHFGBHT#OE>O#OEB#CPJA#RFHH#DBJBM>OB#NP!@FBJO#

lYpYZd]&hjg%lk&af&l`]&^mlmj]&lg&mladak]&l`]k]&Yf\&l`]j]^gj]&fg&\]^]jj]\&lYp&Ykk]l&`Yk&Z]]f&j][g_fak]\1

::': :@Y]Q]SU:S^bcb

12-24-53:

,+444

>YbcaYRdcY^]b

R`]&\akljaZmlagf&lYc]k&Y[[gmfl&g^&j]n]fm]&j][]an]\&gf&l`]&akkm]&g^&k`Yj]k&Yf\&j]n]fm]&\]\m[l]\&gf&[Yf[]ddYlagf&g^&k`Yj]k1&

DF;:;SSd\d[QcY^]:LXQaUb& ~

DafYd :

B]\m[l=&P]n]fm]&j][]an]\&gf&akkm]&g^&k`Yj]k 7

L]l&\akljaZmlagfk&^gj&l`]&h]jag\ 22

RglYd&%fYf[]&[gklk 22

B]lYadk&g^&l`]&\akljaZmlagf&h]j&k`Yj]&ak&k]l&gml&af&l`]&BakljaZmlagf&QlYl]e]fl1

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&̀ Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&gf&hY_]&51

:

::): >URc^ab

12-24-53&

,+444

?egmflk&j][]anYZd]&^gj&akkm]&g^&k`Yj]k 4/74;

?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd] 4:

KYfY_]e]fl&^]]&j]ZYl]&j][gn]jYZd] 5

RglYd&\]Zlgjk 2%01(

::24::HcXUa:SaUTYc^ab

12-24-53&

,+444

Nmj[`Yk]k&YoYalaf_&k]lld]e]fl 4/484

?[[jm]\&]ph]fk]k 54

RglYd&gl`]j&[j]\algjk 2%2(5

&

&

&

&

&

&

&

&

&

&

&
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22:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU

@^aUYW]:=daaU]Sh:Ug_^bdaU:

?&hgjlagf&g^&l`]&%fYf[aYd&Ykk]lk&g^&l`]&^mf\&Yj]&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&SI&Ngmf\/&o`a[`&ak&l`]&^mf\*k&ZYk]&[mjj]f[q/&oal`&l`]&]$][l&l`Yl&l`]&@YdYf[]&

Q`]]l&Yf\&lglYd&j]lmjf&[Yf&Z]&Y$][l]\&Zq&[mjj]f[q&egn]e]flk1&

R`]&[mjj]f[q&]phgkmj]&g^&l`]&^mf\&oYk=

12-24-53

=daaU]Sh:Ug_^bdaU ,+444

Cmjg 9/67;

SI&Ngmf\ 56/<9:

SQ&BgddYj 4</78;

M^cQ[ 0)%((1

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

&

@QYa:eQ[dU:^V:VY]Q]SYQ[:QbbUcb:Q]T:VY]Q]SYQ[:[YQRY[YcYUb

R`]j]&ak&fg&eYl]jaYd&\a$]j]f[]&Z]lo]]f&l`]&nYdm]&g^&l`]&%fYf[aYd&Ykk]lk&Yf\&daYZadala]k/&Yk&k`gof&af&l`]&@YdYf[]&Q`]]l/&Yf\&l`]aj&^Yaj&nYdm]1

FQaZUc:eQ[dU:bU]bYcYeYch:Q]Q[hbYb

=daaU]Sh:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&fgf&SI&Ngmf\&[mjj]f[a]k&ak&dac]dq&lg&j]kmdl&af&Y&31;9(&jak]&gj&^Ydd&af&l`]&^mf\*k&eYjc]l&nYdm]1

HcXUa:_aYSU:aYbZ

Ddm[lmYlagfk&af&k][mjala]k&Yf\&mf\]jdqaf_&^mf\k&hja[]k&oadd&\aj][ldq&Z]&j]"][l]\&af&l`]&^mf\*k&eYjc]l&nYdm]1#

:

25:I^acV^[Y^:caQ]bQScY^]:S^bcb

12-24-53 IdaSXQbUb =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:_daSXQbUb:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 6/563 4 3136 ~ ~

KmlmYd&Dmf\ 76/79; ~ ~ ~ ~

AgjhgjYl]&Y[lagfk 47 ~ ~ ~ ~

RglYd 0*%(25 2 ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 0*%(21

LQ[Ub =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:bQ[Ub:S^bcb

,+444 ,+444 # ,+444 #

KmlmYd&Dmf\ 4/3:7 ~ ~ ~ ~

RglYd 2%4(0 ~ ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 2%4(0

RglYd&Yk&Y&h]j[]flY_]&g^&Yn]jY_]&f]l&Ykk]lk- 3134( ~(

-Bmjaf_&l`]&h]jag\&\]Ydaf_&khj]Y\&[gklk&eYq&Z]&Yhhda[YZd]&lg&hmj[`Yk]k&Yf\&kYd]k&+l`]&\a$]j]f[]&Z]lo]]f&Za\&Yf\&g$]j&hja[]k&g^&Ydd&afn]kle]flk&]phj]kk]\&

Yk&Y&h]j[]flY_]&g^&l`]&g$]j&hja[]&nYdm],/&o`a[`&Yj]&fgl&k]hYjYl]dq&a\]fla%YZd]&Yf\&\g&fgl&^gje&hYjl&g^&l`]&YfYdqkak&YZgn]1&B]Ydaf_&khj]Y\&[gklk&km$]j]\&Zq&l`]&

^mf\&nYjq&[gfka\]jYZdq&̂ gj&l`]&\a$]j]fl&Ykk]l2afkljme]fl&lqh]k&\]h]f\af_&gf&Y&fmeZ]j&g^&^Y[lgjk&af[dm\af_&ljYfkY[lagf&nYdm]&Yf\&eYjc]l&k]flae]fl1&?l&l`]&@YdYf[]&

Q`]]l&\Yl]&l`]&Yn]jY_]&hgjl^gdag&\]Ydaf_&khj]Y\&oYk&3133(1

&

21:<QbYb:^V:eQ[dQcY^]

12-24-53 12-24-53

,+444:

;bbUcb

,+444:

EYQRY[YcYUb
J]n]d&4=&Omgl]\&hja[]k 6/6<8 ~

J]n]d&5=&MZk]jnYZd]&eYjc]l&\YlY- 78/897 ~

J]n]d&6=&SfgZk]jnYZd]&\YlY ~ ~

0'%)3) "

-U`]j]&^Yaj&nYdm]&eYjc]l&Y\bmkle]flk&`Yn]&Z]]f&Yhhda]\&gf&l`]&^mf\&hja[]k/&l`]&Y\bmkle]fl&ak&j]"][l]\&Yk&gZk]jnYZd]&eYjc]l&\YlY1#
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20:LXQaUb:Y]:YbbdU:aUS^]SY[YQcY^]

LXQaUb:Y]:YbbdU:Qb:

CbbdUT:bXQaUb =Q]SU[[UT:bXQaUb Qc:12-24-53

HK?&?[[memdYlagf&Q`Yj]k &&&&&&&77/5<3/863& &&&&&&&&+5<5/;;;, &&&&&&&76/<<:/975&

23:KU[QcUT:_QacYUb

R`]&?AB/&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\/&ak&j]_Yj\]\&Yk&Y&j]dYl]\&hYjlq&mf\]j&DPQ&435&Z][Ymk]&al&hjgna\]k&c]q&eYfY_]e]fl&h]jkgff]d&k]jna[]k&lg&l`]&

Yml`gjak]\&^mf\1

R`]&?AB&Y[lk&Yk&hjaf[ahYd&gf&Ydd&ljYfkY[lagfk&g^&k`Yj]k&af&l`]&^mf\1&R`]&Y__j]_Yl]&egfa]k&j][]an]\&l`jgm_`&akkm]k&Yf\&hYa\&l`jgm_`&[Yf[]ddYlagfk&Yj]&\ak[dgk]\&

af&l`]&QlYl]e]fl&g^&A`Yf_]&af&L]l&?kk]lk&?lljaZmlYZd]&lg&Q`Yj]`gd\]jk/&Yf\&l`]&Yegmflk&\m]&lg/&Yf\&^jge/&l`]&?AB&af&j]kh][l&g^&k`Yj]&ljYfkY[lagfk&Yl&l`]&h]jag\&

]f\&Yj]&\ak[dgk]\&af&Lgl]k&<&Yf\&431

5IKPJON#L>FA#OK#OEB#567#FJ#MBNLB@O#KC#NBMQF@BN#LMKQFABA#>MB#AFN@HKNBA#FJ#;KOB#0)#5IKPJON#APB#>O#OEB#LBMFKA#BJA#KC#V,+(***#>MB#FJ@HPABA#RFOEFJ#>@@MPBA#BSLBJNBN#

af&Lgl]&431

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&[YhalYd&Yj]&af[dm\]\&af&Lgl]&71

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&af[ge]&Yj]&af[dm\]\&af&Lgl]&81

?egmflk&j][gn]jYZd]&Yl&l`]&h]jag\&]f\&af&j]kh][l&g^&?AB&^]]&j]ZYl]2oYan]j&Yj]&af[dm\]\&oal`af&?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd]&af&Lgl]&<1

R`]&^mf\&afn]klk&af&gl`]j&Da\]dalq&^mf\k/&Ydd&ljYfkY[lagfk&af&j]kh][l&g^&o`a[`&Yj]&ljYfkY[l]\&oal`&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\1#

9J@KIB#MB@BFQBA#CMKI#8FABHFOT#CPJAN#KC#V+(***#FN#FJ@HPABA#FJ#;KOB#/)"

7PMFJD#OEB#LBMFKA(#OEB#>DDMBD>OB#Q>HPB#KC#LPM@E>NBN#>JA#N>HBN#FJ#8FABHFOT#CPJAN#RBMB#V+*(2.2(***#>JA#V++ /333&j]kh][lan]dq1

5IKPJON#APB#>O#OEB#LBMFKA#BJA#FJ#MBNLB@O#KC#FJQBNOIBJON#LPM@E>NBA#KC#V...(***#>MB#FJ@HPABA#RFOEFJ#LPM@E>NBN#>R>FOFJD#NBOOHBIBJO#FJ#;KOB#+*)

2*:LXQaUX^[TUab+:Vd]Tb

R`]&^mf\&`Yk&gf]&k`Yj]&[dYkk>&HK?&?[[memdYlagf&Q`Yj]k1&R`]&YffmYd&eYfY_]e]fl&[`Yj_]&ak&Yk&^gddgok=

HK?&?[[memdYlagf&Q`Yj]k&=&3193(

R`]&\akljaZmlagfk&h]j&k`Yj]&[dYkk&Yj]&_an]f&af&l`]&BakljaZmlagf&QlYl]e]fl1

2(:I^bc:RQ[Q]SU:bXUUc:UeU]c

R`]&f]l&Ykk]l&nYdm]&af&h]f[]&h]j&k`Yj]&Yl&l`]&@YdYf[]&Q`]]l&\Yl]&Yf\&l`]&dYl]kl&hjY[la[YZd]&\Yl]&hjagj&lg&l`]&hmZda[Ylagf&g^&l`ak&j]hgjl&`Yn]&Z]]f&j][gj\]\&Z]dgo1#

G;O:Qb:Qc:12-24-53 G;O:Qb:Qc:51-42-5* C]SaUQbU-/TUSaUQbU.#

HK?&?[[memdYlagf&Q`Yj]k 446146 448156 41;9
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4LVWULEXWLRQ"@WDWHPHQW

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

DF;:;SSd\d[QcY^]:LXQaUb&:!:VY]Q[:TYbcaYRdcY^]:G^8:2:Y]:_U]SU:_Ua:bXQaU

Ejgmh&4&0&Q`Yj]k&hmj[`Yk]\&gf&gj&Z]^gj]&<&HYfmYjq&53581

Ejgmh&5&0&Q`Yj]k&hmj[`Yk]\&^jge&43&HYfmYjq&5358&lg&64&M[lgZ]j&53581

GUc:aUeU]dU

?`dQ[YbQcY^]:

:/G^cU:5.

;\^d]c&

QSSd\d[QcUT&

12-25-53

Ejgmh&4 313493 ~ 313493

Ejgmh&5 31347: 313346 313493

&

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&l`]&A`Yf_]k&lg&l`]&Njgkh][lmk&&&&&&&&&&&&&&&&

gf&hY_]&51
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6XQG";DQDJHU]V"?HYLHZ 

9QYHVWPHQW"=EMHFWLYH"DQG">ROLF\

R`]&^mf\&Yaek&lg&Y[`a]n]&Yf&af[ge]&qa]d\&l`Yl&ak&YZgn]&7(&h]j&Yffme&gn]j&Y&

lqha[Yd&eYjc]l&[q[d]&+80:&q]Yjk,1&?fq&af[ge]&qgm&eYq&j][]an]&oadd&nYjq&\]h]f\af_&

gf&l`]&k`Yj]&[dYkk&g^&l`]&^mf\&aflg&o`a[`&qgm&Yj]&afn]kl]\&Yf\&ak&fgl&_mYjYfl]]\1

R`]& ^mf\& ak& Y[lan]dq& eYfY_]\& oal`gml& j]^]j]f[]& lg& Y& Z]f[`eYjc& Yf\& afn]klk&

gn]j&83(&af& ^mf\k&+af[dm\af_&^mf\k&eYfY_]\&Zq&Da\]dalq,&o`a[`&hjgna\]&_dgZYd&

]phgkmj]& lg&Y&eaplmj]&g^&Ykk]l& [dYkk]k& km[`&Yk& ljYfk^]jYZd]&k][mjala]k/&egf]q&

eYjc]l&afkljme]flk/&[Yk`&Yf\&\]hgkalk1&R`ak&Yddg[Ylagf&lg&^mf\k&oadd&fgjeYddq&Z]&

`a_`]j&Zml&eYq&nYjq&\]h]f\af_&gf&eYjc]l&[gf\alagfk&Yf\&eYjc]l&ghhgjlmfala]k1&

R`]& ^mf\& [Yf& Ydkg& afn]kl& \aj][ldq& aflg& ljYfk^]jYZd]& k][mjala]k/& egf]q& eYjc]l&

afkljme]flk/&[Yk`&Yf\&\]hgkalk/&Yf\&ak&Ydkg&YZd]&lg&mk]&\]janYlan]k&^gj&]![a]fl&

hgjl^gdag&eYfY_]e]fl&Yf\&afn]kle]fl&hmjhgk]k1

?kk]l& Yddg[Ylagf& ]phgkmj]& g^& l`]& ^mf\& oadd& Z]& Y[lan]dq& eYfY_]\& kmZb][l& lg& al&

j]eYafaf_&oal`af& l`]& ^gddgoaf_&hYjYe]l]jk=&53& 0&433(& af[ge]&Ykk]lk& +km[`&Yk&

Zgf\k& Yf\& [Yk`,& Yf\& 3& 0& 98(& _jgol`& Ykk]lk& +km[`& Yk& ]imala]k/& af^jYkljm[lmj]&

k][mjala]k&Yf\&hjgh]jlq&k][mjala]k,1&R`]&^mf\zk&Ykk]l&Yddg[Ylagf&[Yf&Z]&Y\bmkl]\&

oal`af&l`]&jYf_]k&af&gj\]j&lg&hj]k]jn]&[YhalYd&gj& lg&lYc]&Y\nYflY_]&g^&eYjc]l&

ghhgjlmfala]k1

>HUIRUPDQFH"DQG">RUWIROLR"1FWLYLW\"

R`]&^mf\&_]f]jYl]\&af[ge]&af&daf]&oal`&alk&gZb][lan]/&\]dan]jaf_&hgkalan]&j]lmjfk1&

Cimala]k& Y\\]\& l`]& egkl& lg& h]j^gjeYf[]/& hYjla[mdYjdq& ]phgkmj]k& lg& Igj]Yf&

Yf\&_dgZYd&klg[ck1&?ddg[Ylagfk&lg&]e]j_af_&eYjc]l&\]Zl&[gfljaZml]\&lg&j]lmjfk/&

kmhhgjl]\& Zq& YlljY[lan]& j]Yd& qa]d\k& Y[jgkk& k]n]jYd& c]q& eYjc]lk1& Agfn]jk]dq/&

hgkalagfk&af&]imalq&`]\_]k&Yf\&af^jYkljm[lmj]&`]d\&ZY[c&_Yafk1

R`]& hgjl^gdag& j]eYafk& hjg0jakc/& ZYdYf[]\& Zq& `]\_]k& ^gj& \gofka\]& hjgl][lagf1&

Bmjaf_& l`]& h]jag\/& o]& afljg\m[]\& hgkalagfk& af& l`]& Kgj_Yf& QlYfd]q& Ce]j_af_&

KYjc]lk& AgjhgjYl]& B]Zl& Dmf\& ^gj& YlljY[lan]& af[ge]& Yf\& ]Kafa& L?QB?O& 433&

^mlmj]k&\m]&lg&Y&kljgf_&]Yjfaf_k&ege]flme1&K]Yfo`ad]/&o]&kgd\&l`]&`gd\af_k&af&

l`]&Da\]dalq&Kgf]q@mad\]j&AgjhgjYl]&@gf\&Dmf\&lg&j]\m[]&\mjYlagf&]phgkmj]1&U]&

lggc&hjg%lk&^jge&k`gjl&hgkalagfk&af&SQ&_gn]jfe]fl&Zgf\k1&

=XWORRN"

R`]&SQ&D]\zk&k`a^l&lg&Yf&Y[[geeg\Ylan]&hgda[q&klYf[]&Yf\&]Ykaf_&ljY\]&l]fkagfk&

`Yn]& j]\m[]\& \gofka\]& jakck/& kmhhgjlaf_&Y&egj]& [gfkljm[lan]&gmldggc& ^gj& jakc&

Ykk]lk1& R`]& _dgZYd& ][gfgea[& [q[d]& eYq& Z]& kdgoaf_/& Zml& al& j]eYafk& hgkalan]1&

?dl`gm_`& mf[]jlYaflq& h]jkaklk/& o]& Z]da]n]& _jgol`& oadd& [gflafm]& Yl& Y& dgo& d]n]d/&

Ynga\af_&Y&j][]kkagf1

MQ[YR:LXUYZX:6:<USZh:JY]

@d]T:FQ]QWUab

64&M[lgZ]j&5358#

?LVN"DQG"?HZDUG"9QGLFDWRU

LKKC

G&Gf[ge]&Q`Yj]k 7

R`]& jakc& [Yl]_gjq& oYk& [Yd[mdYl]\& mkaf_& `aklgja[Yd& ngdYladalq& \YlY/& ZYk]\& mhgf&

l`]& e]l`g\k& k]l& Zq& Cmjgh]Yf& Sfagf& jmd]k1& TgdYladalq& ak& af"m]f[]\& Zq& [`Yf_]k&

af&l`]&klg[c&eYjc]l&hja[]k/&[mjj]f[a]k&Yf\&afl]j]kl&jYl]k&o`a[`&[Yf&Z]&Y$][l]\&

mfhj]\a[lYZdq&Zq&\an]jk]&^Y[lgjk&af[dm\af_&hgdala[Yd&Yf\&][gfgea[&]n]flk1

}& Faklgja[Yd&\YlY&eYq&fgl&Z]&Y&j]daYZd]&af\a[Ylagf&^gj&l`]&^mlmj]1

}& R`]&jakc&[Yl]_gjq&k`gof&ak&fgl&_mYjYfl]]\&Yf\&eYq&[`Yf_]&gn]j&lae]1

}& R`]&dgo]kl&[Yl]_gjq&\g]k&fgl&e]Yf&Y&'jakc&^j]]'&afn]kle]fl1

}& R`]&jakc&Yf\&j]oYj\&hjg%d]&ak&[dYkka%]\&Zq&l`]&d]n]d&g^&`aklgja[Yd&"m[lmYlagf&

g^& l`]& L]l& ?kk]l& TYdm]k& g^& l`]& k`Yj]& [dYkk/& Yf\& oal`af& l`ak& [dYkka%[Ylagf/&

[Yl]_gja]k&405& af\a[Yl]&Y& dgo& d]n]d&g^&`aklgja[Yd&"m[lmYlagfk/&608&Y&e]\ame&

d]n]d&Yf\&90:&Y&`a_`&d]n]d1

}& R`]&nYdm]&g^&qgmj&afn]kle]fl&eYq&^Ydd&Yk&o]dd&Yk&jak]&Yf\&qgm&eYq&_]l&ZY[c&

d]kk&l`Yf&qgm&gja_afYddq&afn]kl]\1

}& R`]&^mf\&eYq&afn]kl&af&afkljme]flk&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&l`]&

^mf\&ZYk]&[mjj]f[q1&A`Yf_]k&af&[mjj]f[q&]p[`Yf_]&jYl]k&[Yf&l`]j]^gj]&Y$][l&

l`]&nYdm]&g^&qgmj&afn]kle]fl1

}& R`]&mk]&g^&\]janYlan]k&eYq&j]kmdl&af&{d]n]jY_]|&Zq&o`a[`&o]&e]Yf&Y&d]n]d&g^&

]phgkmj]&o`a[`&[gmd\&]phgk]&l`]& ^mf\&lg&l`]&hgl]flaYd&g^&_j]Yl]j&_Yafk&gj&

dgkk]k&l`Yf&ogmd\&gl`]joak]&Z]&l`]&[Yk]1

}& R`]j]&ak&Y&jakc&l`Yl&l`]&akkm]jk&g^&Zgf\k&eYq&fgl&Z]&YZd]&lg&j]hYq&l`]&egf]q&

l`]q&`Yn]&Zgjjgo]\&gj&eYc]&afl]j]kl&hYqe]flk1&U`ad]&o]&k]]c&lg&eala_Yl]&

l`ak/&l`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&al&afn]klk&aflg&Yf&

afkljme]fl& akkm]\&Zq&Yf&]flalq& l`Yl&kmZk]im]fldq&\]^Ymdlk&gf&alk&Zgjjgoaf_k1&

Jgkk]k&eYq&Ydkg&Z]&j]Ydak]\&a^&Yf&]flalq&l`Yl&l`]&^mf\&ak&]phgk]\&lg&[]Yk]k&

lg&eYc]&afl]j]kl&hYqe]flk&gn]j&Y&h]jag\&g^&lae]&gj&af\]%fal]dq1&@gf\&hja[]k&

`Yn]&Yf&afn]jk]&j]dYlagfk`ah&oal`&afl]j]kl&jYl]k&km[`&l`Yl&o`]f&afl]j]kl&jYl]k&

jak]/&Zgf\k&eYq&̂ Ydd&af&nYdm]1&Pakaf_&afl]j]kl&jYl]k&eYq&[Ymk]&l`]&nYdm]&g^&qgmj&

afn]kle]fl&lg&^Ydd1

}& R`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&Y&[gmfl]jhYjlq&mk]\&

^gj&\]janYlan]&afkljme]flk&kmZk]im]fldq&\]^Ymdlk1
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Comparative Performance Table

9"9QFRPH"@KDUHV"

A`Yf_]&af&f]l&Ykk]lk&+h]f[]&h]j&k`Yj], 5453 5450 5451

Mh]faf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] :;1:6& :8174& :<175&

P]lmjf&Z]^gj]&gh]jYlaf_&[`Yj_]k- ;17<& ;1:3& 31<8&

Mh]jYlaf_&[`Yj_]k +3184,& +3184,& +3184,&

P]lmjf&Y^l]j&gh]jYlaf_&[`Yj_]k- :1<;& ;14<& 3177&

BakljaZmlagfk +719:,& +71;:,& +7178,&

P]lYaf]\&\akljaZmlagfk&gf&Y[[memdYlagf&k`Yj]k 0& 0& 0&

Adgkaf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] '5840: ('8(1: (3802:

-Y^l]j&\aj][l&ljYfkY[lagf&[gklk&g^ 3134& 3134& 3134&

IUaV^a\Q]SU ~ ~ ~

P]lmjf&Y^l]j&[`Yj_]k 4314( 431:( 319(

HcXUa:Y]V^a\QcY^]

6HKNFJD#JBO#>NNBO#Q>HPB#%V$***& 458/7;6& 453/74<& 448/675&

Adgkaf_&fmeZ]j&g^&k`Yj]k 485/<7;/3;:& 485/<7;/3;:& 485/<7;/3;:&

Mh]jYlaf_&[`Yj_]k 3197(& 3197(& 3197(&

Baj][l&ljYfkY[lagf&[gklk 3134(& 3134(& 3135(&

IaYSUb:/_U]SU:_Ua:bXQaU.

Fa_`]kl&k`Yj]&hja[] ;6147& ;31<4& ;7177&

Jgo]kl&k`Yj]&hja[] :7196& :815;& :8174&



7:

@WDWHPHQW"RI"ARWDO"?HWXUQ

^gj&l`]&q]Yj&]f\]\&64&M[lgZ]j&5358

12-24-53 12-24-50

G^cU ,+444 ,+444 ,+444 ,+444

C]S^\U

L]l&[YhalYd&_Yafk2+dgkk]k, 7 8/:63 8/:7;

P]n]fm] 8 :/5:: :/<3;

Cph]fk]k 9 +:3;, +:3:,

Gfl]j]kl&hYqYZd]&Yf\&kaeadYj&[`Yj_]k ; +<;, +754,

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf *%0(2 *%('4

RYpYlagf : ~ +8,

L]l&j]n]fm]2+]ph]fk],&Y^l]j&lYpYlagf 9/7:4 9/::8

M^cQ[:aUcda]:RUV^aU:TYbcaYRdcY^]b 25%542 25%351

BakljaZmlagfk ; +:/46:, +:/779,

=XQ]WU:Y]:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab:Va^\:Y]eUbc\U]c:

QScYeYcYUb 3%4*0 3%4((

@WDWHPHQW"RI"3KDQJH"LQ"<HW"1VVHWV"1WWULEXWDEOH"WR"@KDUHKROGHUV 

^gj&l`]&q]Yj&]f\]\&64&M[lgZ]j&5358

12-24-53 12-24-50

G^cU ,+444 ,+444 ,+444 ,+444

H_U]Y]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 453/74< 448/675

Kgn]e]fl&\m]&lg&kYd]k&Yf\&j]hmj[`Yk]k&g^&k`Yj]k ~ ~

?egmflk&j][]anYZd]&gf&akkm]&g^&k`Yj]k 0

?egmflk&hYqYZd]&gf&[Yf[]ddYlagf&g^&k`Yj]k& 0

A`Yf_]&af&f]l&Ykk]lk&YlljaZmlYZd]&lg&k`Yj]`gd\]jk&^jge&afn]kle]fl&

Y[lanala]k&+k]]&YZgn], 8/397 8/3::

=[^bY]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 253%0'1 254%02)

2DODQFH"@KHHW

Yk&Yl&64&M[lgZ]j&5358&

12-24-53 12-24-50

G^cU ,+444 ,+444 ,+444 ,+444

;bbUcb

Gfn]kle]flk 457/79: 449/;<5

=daaU]c:QbbUcb$

B]Zlgjk < 7/697 6/499

AYk`&]imanYd]flk ~ 7;<

AYk`&Yf\&ZYfc&ZYdYf[]k 43 9/9;8 ;/748

RglYd&gl`]j&Ykk]lk 44/37< 45/3:3

M^cQ[:QbbUcb 468/849 45;/<95

EYQRY[YcYUb$

Gfn]kle]fl&daYZadala]k +4/877, +996,

Aj]\algjk

@Yfc&gn]j\jY^l ~ +4;9,

BakljaZmlagf&hYqYZd] +5/453, +5/5<4,

Ml`]j&[j]\algjk 44 +9/69<, +8/736,

RglYd&gl`]j&daYZadala]k ~ +;/7;<, ~ +:/;;3,

M^cQ[:[YQRY[YcYUb ~ +43/366, ~ +;/876,

GUc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 253%0'1 254%02)

&

&
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Notes to the Financial Statements

2: ;SS^d]cY]W:_^[YSYUb

R`]&^mf\zk&%fYf[aYd&klYl]e]flk&`Yn]&Z]]f&hj]hYj]\&af&Y[[gj\Yf[]&oal`&l`]&AgehYfq&?[[gmflaf_&Ngda[a]k&Yf\&Pakc&KYfY_]e]fl&k][lagfk1

5: ?`dQ[YbQcY^]

CimYdakYlagf&Yhhda]k&gfdq&lg&k`Yj]k&hmj[`Yk]\&\mjaf_&l`]&\akljaZmlagf&q]Yj&+Ejgmh&5&k`Yj]k,1&Gl&ak&l`]&Yn]jY_]&Yegmfl&g^&j]n]fm]&af[dm\]\&af&l`]&hmj[`Yk]&hja[]&

g^&Ydd&Ejgmh&5&k`Yj]k&Yf\&ak&[j]\al]\&lg&l`]&`gd\]jk&g^&l`]k]&k`Yj]k&Yk&Y&j]lmjf&g^&[YhalYd1&@]af_&[YhalYd&al&ak&fgl&daYZd]&lg&af[ge]&lYp&Zml&emkl&Z]&\]\m[l]\&^jge&

l`]&[gkl&g^&k`Yj]k&^gj&AYhalYd&EYafk&RYp&hmjhgk]k1

1: =^]cY]WU]c:[YQRY[YcYUb

?l&l`]&q]Yj&]f\&l`]j]&Yj]&fg&[gflaf_]fl&daYZadala]k&gj&[geeale]flk&+5357=&fad,1

&

::0: GUc:SQ_YcQ[:WQY]b-/[^bbUb.

12-24-53:

,+444

12-24-50:

,+444

EYafk2+dgkk]k,&gf&fgf0\]janYlan]&k][mjala]k. 6/695 7/5:<

EYafk2+dgkk]k,&gf&\]janYlan]&[gfljY[lk. 6/694 +:76,

EYafk2+dgkk]k,&gf&^gjoYj\&[mjj]f[q&[gfljY[lk. +4/73<, 5/789

Ml`]j&[mjj]f[q&_Yafk2+dgkk]k, +<, +:8<,

RjYfkY[lagf&[`Yj_]k +7, +9,

?AB&^]]&j]ZYl]2oYan]j&lg&[YhalYd 75< 854

L]l&[YhalYd&_Yafk2+dgkk]k, 3%(14 3%(0'

.&R`]k]&[gehjak]=

P]Ydak]\&_Yafk2+dgkk]k,.. +5<5, +4/8;6,

Sfj]Ydak]\&_Yafk2+dgkk]k, 8/939 :/8:8

RglYd 3%120 3%))5

..&U`]j]&j]Ydak]\&_Yafk2+dgkk]k,&af[dm\]&_Yafk2dgkk]k&Yjakaf_&af&hj]nagmk&h]jag\k/&Y&[gjj]khgf\af_&

dgkk2_Yaf&ak&af[dm\]\&af&mfj]Ydak]\&_Yafk2+dgkk]k,1

&

::3: KUeU]dU

12-24-53&

,+444

12-24-50&

,+444

Gfl]j]kl&\akljaZmlagfk 7/:68 7/5;<

Gfl]j]kl&gf&k][mjala]k ;53 4/437

SI&\ana\]f\&\akljaZmlagfk 957 6;:

Mn]jk]Yk&\ana\]f\&\akljaZmlagfk 8:; 4:7

?AB&^]]&j]ZYl]2oYan]j&lg&af[ge] 5;: 5:8

@Yfc&afl]j]kl 445 4<5

B]janYlan]&j]n]fm] ;4 6<<

Mn]jk]Yk&\ana\]f\k 5< ;3:

SI&\ana\]f\k 44 5;4

RglYd&j]n]fm] (%5(( (%)4'

::*: ?g_U]bUb

12-24-53&

,+444

12-24-50&

,+444

NYqYZd]&lg&l`]&?AB/&Ykkg[aYl]k&g^&l`]&?AB/&Yf\&Y_]flk&g^&]al`]j&g^&l`]e= ~ ~

Gfn]kle]fl&eYfY_]e]fl&^]]k 939 943

Q]jna[]&[`Yj_]k 93 94

Dgj]a_f&]p[`Yf_]&Y\eafakljYlagf&^]]k : 8

*(1 *(*

NYqYZd]&lg&l`]&B]hgkalYjq/&Ykkg[aYl]k&g^&l`]&B]hgkalYjq/&Yf\&Y_]flk&g^&]al`]j&g^&l`]e= ~ ~

B]hgkalYjq&^]]k 44 46

Amklg\q&^]]k 5 4

21 20

Ml`]j&]ph]fk]k=

?m\al&^]] 44 44

Ml`]j&gh]jYlaf_&]ph]fk]k 44 9

55 2(

RglYd&]ph]fk]k (4' (4(
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::(: :MQgQcY^]

12-24-53&

,+444

12-24-50&

,+444

Y,&?fYdqkak&g^&[`Yj_]2+[j]\al,&^gj&l`]&q]Yj ~ ~

Mn]jk]Yk&lYpYlagf ~ 7

Njagj&q]Yj&Y\bmkle]fl ~ 4

RglYd&[mjj]fl&lYpYlagf " 3

Z,&DY[lgjk&Y$][laf_&lYp&[`Yj_]2+[j]\al,&^gj&l`]&q]Yj

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf *%0(2 *%('4

L]l&j]n]fm]2+]ph]fk],&emdlahda]\&Zq&l`]&klYf\Yj\&jYl]&g^&[gjhgjYlagf&lYp&g^&53(&+5357=&53(,1 4/5<7 4/689

C$][lk&g^=

?AB&^]]&oYan]j&lg&[YhalYd ;9 437

Mn]jk]Yk&lYpYlagf ~ 7

P]n]fm]&fgl&af[dm\]\&^gj&lYp&hmjhgk]k +4<6, +663,

Gfl]j]kl&\akljaZmlagfk +4/4;:, +4/45;,

Mn]jk]Yk&lYp&]ph]fk]\ ~ +5,

Njagj&q]Yj&Y\bmkle]fl ~ 4

Amjj]fl&lYp&[`Yj_]2+[j]\al, " 3

Mh]f&]f\]\&afn]kle]fl&[gehYfa]k&Yj]&]p]ehl&^jge&SI&lYp&gf&[YhalYd&_Yafk1

R`]&^mf\&ak&Yf&afl]j]kl&\akljaZmlaf_&^mf\&mf\]j&AgjhgjYlagf&RYp&?[l&533<&Yf\&Yk&afl]j]kl&\akljaZmlagfk&Yj]&\]\m[laZd]&o`]f&[Yd[mdYlaf_&l`]&daYZadalq/&l`]&[gjhgjYlagf&

lYp&[`Yj_]&oadd&mkmYddq&Z]&j]\m[]\&lg&fad/&]p[]hl&o`]j]&l`]j]&Yj]&]ph]fk]k&o`a[`&Yj]&fgl&\]\m[laZd]1

::': :@Y]Q]SU:S^bcb

12-24-53:

,+444

12-24-50:

,+444

>YbcaYRdcY^]b
R`]&\akljaZmlagf&lYc]k&Y[[gmfl&g^&j]n]fm]&j][]an]\&gf&l`]&akkm]&g^&k`Yj]k&Yf\&j]n]fm]&\]\m[l]\&gf&[Yf[]ddYlagf&g^&k`Yj]k1&

C:C]S^\U:LXQaUb ~ ~

DafYd 4/796 4/783

Gfl]jae 8/9:7 8/<<9

L]l&\akljaZmlagfk&^gj&l`]&q]Yj (%21( (%00*

C]cUaUbc-^cXUa

Gfl]j]kl 45 4

B]janYlan]&]ph]fk] 5< ~

AgfljY[lk&^gj&\a$]j]f[]&%fYf[]&[gklk 8: 753

)' 052

RglYd&%fYf[]&[gklk (%513 (%'*(

KUS^]SY[YQcY^]:^V:GUc:aUeU]dU:QVcUa:cQgQcY^]:c^:GUc:TYbcaYRdcY^]:V^a:cXU:hUQa$

L]l&j]n]fm]&Y^l]j&lYpYlagf&^gj&l`]&q]Yj/&h]j&l`]&QlYl]e]fl&g^&RglYd&P]lmjf 9/7:4 9/::8

;TT:RQSZ:/aUeU]dU.-Ug_U]bUb:caQ]bVUaaUT:c^:SQ_YcQ[$: ~ ~

Q]jna[]&[`Yj_]k 93 94

Gfn]kle]fl&eYfY_]e]fl&^]]k 939 943

(%21( (%00*

B]lYadk&g^&l`]&\akljaZmlagfk&h]j&k`Yj]&Yj]&k]l&gml&af&l`]&BakljaZmlagf&QlYl]e]fl1

:

::): >URc^ab

12-24-53&

,+444

12-24-50&

,+444

QYd]k&YoYalaf_&k]lld]e]fl 6/::< ~

?[[jm]\&j]n]fm] 776 573

?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd] 468 ;43

SI&af[ge]&lYp&j][gn]jYZd] : ~

QYd]k&g^&[mjj]f[q&YoYalaf_&k]lld]e]fl ~ 5/448

SI&[gjhgjYlagf&lYp&j][gn]jYZd] ~ 4

RglYd&\]Zlgjk 0%1*0 1%2**
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::24:=QbX:Q]T:RQ]Z:RQ[Q]SUb

12-24-53&

,+444

12-24-50&

,+444

AYk`&Yf\&ZYfc&ZYdYf[]k 7/:45 :/498

?egmflk&`]d\&Yl&^mlmj]k&[d]Yjaf_&`gmk]k&Yf\&Zjgc]jk 4/<:6 4/583

RglYd&[Yk`&Yf\&ZYfc&ZYdYf[]k *%*'3 '%023

::22::HcXUa:SaUTYc^ab

12-24-53&

,+444

12-24-50&

,+444

Nmj[`Yk]k&YoYalaf_&k]lld]e]fl 8/;3< 6/545

?egmflk&\m]&lg&^mlmj]k&[d]Yjaf_&`gmk]k&Yf\&Zjgc]jk 79; ~

?[[jm]\&]ph]fk]k ;9 :;

?egmflk&hYqYZd]&gf&[dgkmj]&g^&\]janYlan]&[gfljY[l 9 ~

Nmj[`Yk]k&g^&[mjj]f[q&YoYalaf_&k]lld]e]fl ~ 5/446

RglYd&gl`]j&[j]\algjk *%1*) 3%041

&

25:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU

@^aUYW]:=daaU]Sh:Ug_^bdaU:

?&hgjlagf&g^&l`]&%fYf[aYd&Ykk]lk&g^&l`]&^mf\&Yj]&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&SI&Ngmf\/&o`a[`&ak&l`]&^mf\*k&ZYk]&[mjj]f[q/&oal`&l`]&]$][l&l`Yl&l`]&@YdYf[]&

Q`]]l&Yf\&lglYd&j]lmjf&[Yf&Z]&Y$][l]\&Zq&[mjj]f[q&egn]e]flk1&

R`]&[mjj]f[q&]phgkmj]&g^&l`]&^mf\&oYk=

12-24-53 12-24-50

=daaU]Sh:Ug_^bdaU ,+444 ,+444

?mkljYdaYf&BgddYj 4:/<35 ~

@jYradaYf&P]Yd 6/4;; 4/535

A`af]k]&WmYf&P]feafZa ~ +4,

Ar][`&IgjmfY ~ +4,

Cmjg +43/6<3, 46/649

Fgf_&Igf_&BgddYj +<9, +555,

Fmf_YjaYf&Dgjafl ~ 6

HYhYf]k]&W]f 6<5 7:

K]pa[Yf&N]kg 445 7

KYdYqkaYf&Paf__al ~ +4,

Ngdak`&Xdglq ~ 5

N]jmnaYf&Lm]ng&Qgd 659 ~

PgeYfaYf&J]m ~ +5,

Qgml`&?^ja[Yf&PYf\ 6/639 4/55<

Qgml`&Igj]Yf&Ugf ;5: ~

Qo]\ak`&IjgfY :/8;< ~

R`Ya&@Y`l ~ <

Rmjcak`&JajY ~ +9,

SI&Ngmf\ :7/:;5 9:/554

SQ&BgddYj 5:/878 6:/94<

M^cQ[ 253%0'1 254%02)

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

&

&

&

&

&

&

&

&

&
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C]cUaUbc:aQcU:aYbZ:Ug_^bdaU

R`]&afl]j]kl&jYl]&jakc&hjg%d]&g^&l`]&^mf\&oYk=

12-24-53 12-24-50

,+444 ,+444

DdgYlaf_&jYl]&%fYf[aYd&afkljme]flk :/<:; :;/78<

Dap]\&jYl]&%fYf[aYd&afkljme]flk 44/<89 5/6:3

Lgf0afl]j]kl&Z]Yjaf_&%fYf[aYd&afkljme]flk 438/87< 6</8<3

M^cQ[ 253%0'1 254%02)

R`]&afl]j]kl&jYl]&hjg%d]&ak&hj]k]fl]\&af&Y&kaehda%]\&lYZd]&lg&Yda_f&oal`&Y&[`Yf_]&af&l`]&\ak[dgkmj]&e]l`g\gdg_q1&&R`]&5357&[gehYjYlan]k&`Yn]&Z]]f&j]hj]k]fl]\&

af&l`]&j]nak]\&^gjeYl1

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

@QYa:eQ[dU:^V:VY]Q]SYQ[:QbbUcb:Q]T:VY]Q]SYQ[:[YQRY[YcYUb

R`]j]&ak&fg&eYl]jaYd&\a$]j]f[]&Z]lo]]f&l`]&nYdm]&g^&l`]&%fYf[aYd&Ykk]lk&Yf\&daYZadala]k/&Yk&k`gof&af&l`]&@YdYf[]&Q`]]l/&Yf\&l`]aj&^Yaj&nYdm]1

FQaZUc:eQ[dU:bU]bYcYeYch:Q]Q[hbYb

=daaU]Sh:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&fgf&SI&Ngmf\&[mjj]f[a]k&ak&dac]dq&lg&j]kmdl&af&Y&318<(&jak]&gj&^Ydd&af&l`]&^mf\*k&eYjc]l&nYdm]&+5357=&3166(,1

C]cUaUbc:aQcU:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&_dgZYd&afl]j]kl&jYl]k&ak&dac]dq&lg&j]kmdl&af&Y&5175(&^Ydd&gj&jak]&af&l`]&^mf\*k&eYjc]l&nYdm]&+5357=&31<5(,1

?l&l`]&q]Yj&]f\&l`]&^mf\&`gd\k&fg&afl]j]kl0ZYk]\&\]janYlan]k&l`Yl&[gmd\&aehY[l&al&ka_fa%[Yfldq&+5357=&kYe],1&

HcXUa:_aYSU:aYbZ

Ddm[lmYlagfk&af&k][mjala]k&Yf\&mf\]jdqaf_&^mf\k&hja[]k&oadd&\aj][ldq&Z]&j]"][l]\&af&l`]&^mf\*k&eYjc]l&nYdm]1

<^]T:VdcdaUb

?l&l`]&q]Yj&]f\&l`]&^mf\&`gd\k&fg&Zgf\&^mlmj]k&l`Yl&[gmd\&aehY[l&al&ka_fa%[Yfldq&+5357=&?&4(&[`Yf_]&af&afl]j]kl&jYl]k&ogmd\&d]Y\&lg&Y&[`Yf_]&j]hj]k]flaf_&31;9(&

g^&l`]&^mf\*k&eYjc]l&nYdm],1

?`dYch:TUaYeQcYeUb

?l&l`]&q]Yj&]f\&l`]&^mf\&`gd\k&fg&]imalq0ZYk]\&\]janYlan]k&l`Yl&[gmd\&aehY[l&al&ka_fa%[Yfldq&+5357=&?&43(&[`Yf_]&af&l`]&hja[]&g^&l`]&^mlmj]k&ogmd\&j]kmdl&af&Y&4136(&

[`Yf_]&af&l`]&^mf\*k&eYjc]l&nYdm]1&?&43(&[`Yf_]&af&l`]&hja[]&g^&l`]&[gfljY[lk&^gj&\a$]j]f[]&ogmd\&j]kmdl&af&Y&315;(&[`Yf_]&af&l`]&^mf\*k&eYjc]l&nYdm],1

:

21:I^acV^[Y^:caQ]bQScY^]:S^bcb

12-24-53 IdaSXQbUb =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:_daSXQbUb:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 55/587 : 3136 ~ ~

@gf\ 67/:86 ~ ~ ~ ~

KmlmYd&Dmf\ 8;/7<7 ~ ~ ~ ~

AgjhgjYl]&Y[lagfk 4/446 ~ ~ ~ ~

B]janYlan] ~ 5 ~ ~ ~

RglYd 22*%*20 ) ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 22*%*51

LQ[Ub =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:bQ[Ub:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 4</44< : 3137 ~ ~

@gf\ 59/83< ~ ~ ~ ~

KmlmYd&Dmf\ 9</:4; ~ ~ ~ ~

AgjhgjYl]&Y[lagfk 5/599 ~ ~ ~ ~

B]janYlan] ~ 5: ~ ~ ~

RglYd 22(%*25 10 ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 22(%3('

RglYd&Yk&Y&h]j[]flY_]&g^&Yn]jY_]&f]l&Ykk]lk- 3134( 3133(

25:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU:/S^]cY]dUT.
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12-24-50 IdaSXQbUb =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:_daSXQbUb:S^bcb

,+444 ,+444 # ,+444 #

Cimalq </35: 6 3136 ~ ~

@gf\ :4/:44 ~ ~ ~ ~

KmlmYd&Dmf\ 85/:75 ~ ~ ~ ~

AgjhgjYl]&Y[lagfk 4;5 ~ ~ ~ ~

B]janYlan] ~ 7 ~ ~ ~

RglYd 211%**5 ( ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 211%**)

LQ[Ub =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:bQ[Ub:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 4/369 ~ 3136 ~ ~

@gf\ <3/3<6 ~ ~ ~ ~

KmlmYd&Dmf\ 78/8<3 6 3134 ~ ~

AgjhgjYl]&Y[lagfk 633 ~ ~ ~ ~

B]janYlan] ~ 9 ~ ~ ~

RglYd 21(%42) ) ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 21(%424

RglYd&Yk&Y&h]j[]flY_]&g^&Yn]jY_]&f]l&Ykk]lk 3134( 3133(

-Bmjaf_&l`]&q]Yj&\]Ydaf_&khj]Y\&[gklk&eYq&Z]&Yhhda[YZd]&lg&hmj[`Yk]k&Yf\&kYd]k&+l`]&\a$]j]f[]&Z]lo]]f&Za\&Yf\&g$]j&hja[]k&g^&Ydd&afn]kle]flk&]phj]kk]\&Yk&Y&

h]j[]flY_]&g^&l`]&g$]j&hja[]&nYdm],/&o`a[`&Yj]&fgl&k]hYjYl]dq&a\]fla%YZd]&Yf\&\g&fgl&^gje&hYjl&g^&l`]&YfYdqkak&YZgn]1&B]Ydaf_&khj]Y\&[gklk&km$]j]\&Zq&l`]&^mf\&

nYjq&[gfka\]jYZdq&^gj&l`]&\a$]j]fl&Ykk]l2afkljme]fl&lqh]k&\]h]f\af_&gf&Y&fmeZ]j&g^&^Y[lgjk&af[dm\af_&ljYfkY[lagf&nYdm]&Yf\&eYjc]l&k]flae]fl1&?l&l`]&@YdYf[]&

Q`]]l&\Yl]&l`]&Yn]jY_]&hgjl^gdag&\]Ydaf_&khj]Y\&oYk&3133(&+5357=&3145(,1

&

20:<QbYb:^V:eQ[dQcY^]

12-24-53 12-24-53 12-24-50 12-24-50

,+444:

;bbUcb

,+444:

EYQRY[YcYUb

,+444:

;bbUcb

,+444:

EYQRY[YcYUb
J]n]d&4=&Omgl]\&hja[]k 5</98; +944, 5:/448 +588,

J]n]d&5=&MZk]jnYZd]&eYjc]l&\YlY- <7/;3< +<66, <3/599 +73;,

J]n]d&6=&SfgZk]jnYZd]&\YlY ~ ~ ~ ~

250%0*( /2%300. 22(%1'2 /**1.

-U`]j]&^Yaj&nYdm]&eYjc]l&Y\bmkle]flk&`Yn]&Z]]f&Yhhda]\&gf&l`]&^mf\&hja[]k/&l`]&Y\bmkle]fl&ak&j]"][l]\&Yk&gZk]jnYZd]&eYjc]l&\YlY1#

&

23:LXQaUb:Y]:YbbdU:aUS^]SY[YQcY^]

LXQaUb:Y]:YbbdU:Qb: LXQaUb:Y]:YbbdU:Qb:

Qc:12-24-50 Qc:12-24-53

G&Gf[ge]&Q`Yj]k 485/<7;/3;: 485/<7;/3;:

& &

21:I^acV^[Y^:caQ]bQScY^]:S^bcb:/S^]cY]dUT.
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2*:KU[QcUT:_QacYUb

R`]&?AB/&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\/&ak&j]_Yj\]\&Yk&Y&j]dYl]\&hYjlq&mf\]j&DPQ&435&Z][Ymk]&al&hjgna\]k&c]q&eYfY_]e]fl&h]jkgff]d&k]jna[]k&lg&l`]&

Yml`gjak]\&^mf\1

R`]&?AB&Y[lk&Yk&hjaf[ahYd&gf&Ydd&ljYfkY[lagfk&g^&k`Yj]k&af&l`]&^mf\1&R`]&Y__j]_Yl]&egfa]k&j][]an]\&l`jgm_`&akkm]k&Yf\&hYa\&l`jgm_`&[Yf[]ddYlagfk&Yj]&\ak[dgk]\&

af&l`]&QlYl]e]fl&g^&A`Yf_]&af&L]l&?kk]lk&?lljaZmlYZd]&lg&Q`Yj]`gd\]jk/&Yf\&l`]&Yegmflk&\m]&lg/&Yf\&^jge/&l`]&?AB&af&j]kh][l&g^&k`Yj]&ljYfkY[lagfk&Yl&l`]&q]Yj&

]f\&Yj]&\ak[dgk]\&af&Lgl]k&<&Yf\&441

5IKPJON#L>FA#OK#OEB#567#FJ#MBNLB@O#KC#NBMQF@BN#LMKQFABA#>MB#AFN@HKNBA#FJ#;KOB#0)#5IKPJON#APB#>O#OEB#TB>M#BJA#KC#V0,(***#%,*,.4#V/3(***&#>MB#FJ@HPABA#RFOEFJ#

Y[[jm]\&]ph]fk]k&af&Lgl]&441

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&[YhalYd&Yj]&af[dm\]\&af&Lgl]&71

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&af[ge]&Yj]&af[dm\]\&af&Lgl]&81

?egmflk&j][gn]jYZd]&Yl&l`]&q]Yj&]f\&af&j]kh][l&g^&?AB&^]]&j]ZYl]2oYan]j&Yj]&af[dm\]\&oal`af&?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd]&af&Lgl]&<1

R`]&^mf\&afn]klk&af&gl`]j&Da\]dalq&^mf\k/&Ydd&ljYfkY[lagfk&af&j]kh][l&g^&o`a[`&Yj]&ljYfkY[l]\&oal`&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\1#

9J@KIB#MB@BFQBA#CMKI#8FABHFOT#CPJAN#KC#V./3(***#%,*,.4#V200(***&#FN#FJ@HPABA#FJ#;KOB#/#>JA#>IKPJON#MB@BFQ>?HB#>O#OEB#TB>M#BJA#KC#V-.(***#%,*,.4#V-3(***&#>MB#

af[dm\]\&oal`af&Y[[jm]\&j]n]fm]&af&Lgl]&<1&

7PMFJD#OEB#TB>M(#OEB#>DDMBD>OB#Q>HPB#KC#LPM@E>NBN#>JA#N>HBN#FJ#8FABHFOT#CPJAN#RBMB#V (***#>JA#V / (***#MBNLB@OFQBHT#%,*,.4#V2(02-(***#>JA#

V+-(,3-(***&)

5IKPJON#MB@BFQ>?HB#>O#OEB#TB>M#BJA#FJ#MBNLB@O#KC#FJQBNOIBJON#NKHA#KC#V-(+2*(***#%,*,.4#JFH&#>MB#FJ@HPABA#RFOEFJ#N>HBN#>R>FOFJD#NBOOHBIBJO#FJ#;KOB#3)

5IKPJON#APB#>O#OEB#TB>M#BJA#FJ#MBNLB@O#KC#FJQBNOIBJON#LPM@E>NBA#KC#JFH#%,*,.4#V310(***&#>MB#FJ@HPABA#RFOEFJ#LPM@E>NBN#>R>FOFJD#NBOOHBIBJO#FJ#;KOB#++)

2(:=^d]cUa_Qach:TUcQY[b:^V:VY]Q]SYQ[:TUaYeQcYeU:caQ]bQScY^]b

12-24-53

=^d]cUa_Qach

@^afQaT:

=daaU]Sh:

=^]caQScb

@dcdaUb:

=^]caQScb

=^]caQScb:V^a:

TYVVUaU]SU LfQ_b H_cY^]b

=^[[QcUaQ[:

aUSUYeUT

=^[[QcUaQ[:

_[UTWUT
M^cQ[:]Uc:

Ug_^bdaU
,+444 ,+444 ,+444 ,+444 ,+444 ,+444 ,+444 ,+444

@Yfc&g^&?e]ja[Y 4< ~ ~ ~ ~ ~ ~ 4<

@Yj[dYqk 65 ~ ~ ~ ~ ~ ~ 65

@LN&NYjaZYk +985, ~ ~ ~ ~ ~ ~ +985,

AYfY\aYf&Geh]jaYd&@Yfc&g^&

Agee]j[] +4, ~ ~ ~ ~ ~ ~ +4,

AalaZYfc 47 ~ ~ ~ ~ ~ ~ 47

Egd\eYf&QY[`k 5< ~ ~ ~ ~ ~ ~ 5<

H1N1&Kgj_Yf 6<9 ~ ~ ~ ~ ~ ~ 6<9

QlYl]&Qlj]]l +535, ~ ~ ~ ~ ~ ~ +535,

S@Q +53, :6< ;8 ~ <3: 4/838 ~ 6/549

RglYd /1'3. (1) '3 " )4( 2%343 " 5%'32

12-24-50

=^d]cUa_Qach

@^afQaT:

=daaU]Sh:

=^]caQScb

@dcdaUb:

=^]caQScb

=^]caQScb:V^a:

TYVVUaU]SU LfQ_b H_cY^]b

=^[[QcUaQ[:

aUSUYeUT

=^[[QcUaQ[:

_[UTWUT
M^cQ[:]Uc:

Ug_^bdaU

,+444 ,+444 ,+444 ,+444 ,+444 ,+444 ,+444 ,+444
@Yj[dYqk& 8& ~ ~ ~ ~ ~ ~ 8&

@LN&NYjaZYk& :& ~ ~ ~ ~ ~ ~ :&

AG@A& 8& ~ ~ ~ ~ ~ ~ 8&

Egd\eYf&QY[`k& ;& ~ ~ ~ ~ ~ ~ ;&

FQ@A&EdgZYd&KYjc]lk& 43& ~ ~ ~ ~ ~ ~ 43&

HN&Kgj_Yf& 0 ~ +;<, ~ ~ ~ ~ +;<,&

LYlagfYd&?mkljYdaY&@Yfc& 5& ~ ~ ~ ~ ~ ~ 5&

PgqYd&@Yfc&g^&AYfY\Y& +598, ~ ~ ~ ~ ~ ~ +598,&

S@Q& 79& 445 ~ ~ ~ 4/397 ~ 4/555

RglYd /2'5. 225 /'). " " 2%4*0 " )43
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2':LXQaUX^[TUab9:Vd]Tb

R`]&^mf\&`Yk&gf]&k`Yj]&[dYkk>&G&Gf[ge]&Q`Yj]k1&R`]&YffmYd&eYfY_]e]fl&[`Yj_]&ak&Yk&^gddgok=

G&Gf[ge]&Q`Yj]k&=&3183(

R`]&\akljaZmlagfk&h]j&k`Yj]&[dYkk&Yj]&_an]f&af&l`]&BakljaZmlagf&QlYl]e]fl1

:

2):I^bc:RQ[Q]SU:bXUUc:UeU]c

R`]&f]l&Ykk]l&nYdm]&af&h]f[]&h]j&k`Yj]&Yl&l`]&@YdYf[]&Q`]]l&\Yl]&Yf\&l`]&dYl]kl&hjY[la[YZd]&\Yl]&hjagj&lg&l`]&hmZda[Ylagf&g^&l`ak&j]hgjl&`Yn]&Z]]f&j][gj\]\&Z]dgo1#

G;O:Qb:Qc:12-24-53 G;O:Qb:Qc:51-42-5* C]SaUQbU-/TUSaUQbU.#

G&Gf[ge]&Q`Yj]k ;5137 ;7146 5188
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4LVWULEXWLRQ"@WDWHPHQW

^gj&l`]&q]Yj&]f\]\&64&M[lgZ]j&5358

C:C]S^\U:LXQaUb:!:VY]Q[:TYbcaYRdcY^]:G^8:)1:Y]:_U]SU:_Ua:bXQaU

Ejgmh&4&0&Q`Yj]k&hmj[`Yk]\&gf&gj&Z]^gj]&63&Q]hl]eZ]j&53581

Ejgmh&5&0&Q`Yj]k&hmj[`Yk]\&^jge&4&M[lgZ]j&5358&lg&64&M[lgZ]j&53581

Aa^bb:aUeU]dU

?`dQ[YbQcY^]:

:/G^cU:5.

;\^d]c&

TYbcaYRdcUT&

23-25-53

;\^d]c&

TYbcaYRdcUT&

23-25-50

Ejgmh&4 31<897 ~ 31<897 31<7;5

Ejgmh&5 ~ 31<897 31<897 31<7;5

C:C]S^\U:LXQaUb:!:Y]cUaY\:TYbcaYRdcY^]b:Y]:_U]SU:_Ua:bXQaU

Dgj&l`]&egfl`dq&\akljaZmlaf_&^mf\k/&k`Yj]k&hmj[`Yk]\&\mjaf_&l`]&egfl`&hjagj&lg&l`]&]p0\ana\]f\&\Yl]&Yj]&[dYkka%]\&Yk&Ejgmh&5&k`Yj]k1

?dd&gl`]j&`gd\af_k&Yj]&[dYkka%]\&Yk&Ejgmh&4&k`Yj]k1

Aa^bb:aUeU]dU

?`dQ[YbQcY^]:

:/G^cU:5.

;\^d]c&

TYbcaYRdcUT&

5450-5453

;\^d]c&

TYbcaYRdcUT&

5451-5450

Ejgmh&4

BakljaZmlagf&Lg1&;5 315733 ~ 315733 315633

BakljaZmlagf&Lg1&;6 315733 ~ 315733 315633

BakljaZmlagf&Lg1&;7 315<33 ~ 315<33 315733

BakljaZmlagf&Lg1&;8 316733 ~ 316733 316433

BakljaZmlagf&Lg1&;9 316733 ~ 316733 316433

BakljaZmlagf&Lg1&;: 316733 ~ 316733 316733

BakljaZmlagf&Lg1&;; 316733 ~ 316733 317533

BakljaZmlagf&Lg1&;< 316733 ~ 316733 317533

BakljaZmlagf&Lg1&<3 316933 ~ 316933 317533

BakljaZmlagf&Lg1&<4 317833 ~ 317833 317833

BakljaZmlagf&Lg1&<5 317633 ~ 317633 318833

Ejgmh&5

BakljaZmlagf&Lg1&;5 ~ 315733 315733 315633

BakljaZmlagf&Lg1&;6 ~ 315733 315733 315633

BakljaZmlagf&Lg1&;7 ~ 315<33 315<33 315733

BakljaZmlagf&Lg1&;8 ~ 316733 316733 316433

BakljaZmlagf&Lg1&;9 ~ 316733 316733 316433

BakljaZmlagf&Lg1&;: ~ 316733 316733 316733

BakljaZmlagf&Lg1&;; ~ 316733 316733 317533

BakljaZmlagf&Lg1&;< ~ 316733 316733 317533

BakljaZmlagf&Lg1&<3 ~ 316933 316933 317533

BakljaZmlagf&Lg1&<4 ~ 317833 317833 317833

BakljaZmlagf&Lg1&<5 ~ 317633 317633 318833
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6XQG";DQDJHU]V"?HYLHZ 

9QYHVWPHQW"=EMHFWLYH"DQG">ROLF\

R`]& ^mf\&Yaek& lg& af[j]Yk]& l`]&nYdm]&g^& qgmj& afn]kle]fl&gn]j&Y& lqha[Yd&eYjc]l&

[q[d]&g^&80:&q]Yjk1&

R`]&^mf\&hjgna\]k&_dgZYd&]phgkmj]&Zq&afn]klaf_&Yl&d]Ykl&83(&aflg&^mf\k&+af[dm\af_&

l`gk]& gh]jYl]\& Zq& Da\]dalq,& o`a[`& eYq& Z]& af\]p& ljY[caf_& ^mf\k& gj& Y[lan]dq&

eYfY_]\& ^mf\k1& R`]& ^mf\&`Yk& Y& dYj_]&]phgkmj]& +Yl& d]Ykl& ;3(,& lg& `a_`]j& jakc&

afn]kle]flk& +km[`& Yk& _dgZYd& ]imala]k/& [geeg\ala]k& +km[`& Yk& l`jgm_`& ^mf\k&

afn]klaf_&af&hj][agmk&e]lYdk&dac]&_gd\,&Yf\&Ydl]jfYlan]k&+^gj&]pYehd]&l`jgm_`&̂ mf\k&

afn]klaf_&af&af^jYkljm[lmj]&Yf\&j]Yd&]klYl]&,&e]Yfaf_&l`Yl&al&ak&dac]dq&lg&]ph]ja]f[]&

k`gjl0l]je&hja[]&"m[lmYlagfk&af&daf]&oal`&l`]k]&eYjc]lk&Yf\&Yf&afn]klgj&eYq&fgl&

_]l&ZY[c&l`]&^mdd&Yegmfl&afn]kl]\1&R`]&^mf\&hjgna\]k&]phgkmj]&lg&eYjc]l&l`]e]k&

l`Yl&Z]f]%l&^jge&dgf_0l]je&+kljm[lmjYd&Yf\&fgl&[q[da[Yd,&][gfgea[&gj&kg[aYd&lj]f\k/&

km[`&Yk&\akjmhlan]&l][`fgdg_a]k&l`Yl&eg\a^q&[gfkme]j&Z]`Ynagmj/&\]eg_jYh`a[k&

+hghmdYlagf& _jgol`/& Y_]af_& Yf\& ea\\d]& [dYkk& _jgol`,& Yf\& [daeYl]& [`Yf_]1&

R`]e]& YfYdqkak& afngdn]k& Ykk]kke]fl& g^& Yf& af\]h]f\]fl&\YlY& k]lk& mkaf_&Zgl`&

afl]jfYd&Yf\&]pl]jfYd&j]k]Yj[`&lg&imYfla^q&l`]&mf\]jdqaf_&lj]f\k/&Ykk]kk&l`]&l`]e]&

imYdalYlan]dq/&\]l]jeaf]&c]q&\YlY&hgaflk&Yf\&[gfka\]j&aehd]e]flYlagf1&R`]&l`]kak&

^gj&l`]&l`]e]&ak&\g[me]fl]\&Yf\&j]_mdYjdq&j]na]o]\1&Mmj&afn]kle]fl&YhhjgY[`&ak&

ZYk]\&gf&[geZafaf_&Y&oa\]&jYf_]&g^&imYflalYlan]&Yf\&imYdalYlan]&afhmlk&\]ka_f]\&

lg&[j]Yl]&Y&\an]jka%]\&hggd&g^&afn]kle]fl&a\]Yk1&R`]k]&af[dm\]&eY[jg][gfgea[&

YfYdqkak&_]f]jYl]\&̂ jge&l`]&afka_`lk&g^&gmj&]ph]ja]f[]\&j]k]Yj[`&Yf\&afn]kle]fl&

l]Yek/&lg&gf0l`]0_jgmf\&j]k]Yj[`&^jge&Da\]dalqzk&]pl]fkan]&_dgZYd&hdYl^gje1&?kk]l&

Yddg[Ylagf&\][akagfk&Yj]&\]jan]\&^jge&`aklgja[Yd&gZk]jnYlagfk/&]ph]jl&Ykk]l&[dYkk&

Yf\&eY[jg][gfgea[& na]ok/&Yf\& ja_gjgmk&imYflalYlan]&e]l`g\gdg_q1& R`ak&`]dhk&

l`]&l]Ye&lg&j]"][l&gmj&]ph][lYlagfk&^gj& l`]&Z]`Ynagmj&g^&Ykk]l&[dYkk]k&gn]j&Y&

jYf_]& g^& lae]& `gjargfk1& R`]& ^mf\& ak& Y[lan]dq& eYfY_]\& oal`gml& j]^]j]f[]& lg& Y&

Z]f[`eYjc1

R`]& ^mf\& [Yf& Ydkg& afn]kl& \aj][ldq& aflg& ljYfk^]jYZd]& k][mjala]k/& egf]q& eYjc]l&

afkljme]flk/& [Yk`& Yf\& \]hgkalk/& Yf\& ak& Ydkg& YZd]& lg& mk]& \]janYlan]k& +km[`& Yk&

af\]p/& ]imalq& ^mlmj]k& Yf\& ^gjoYj\& ^gj]a_f& ]p[`Yf_]& [gfljY[lk,/& ^gj& ]![a]fl&

hgjl^gdag&eYfY_]e]fl&Yf\&afn]kle]fl&hmjhgk]k&+km[`&Yk&j]_agf/&[gmfljq/&k][lgj&

Yf\&af\mkljq&^mlmj]k,1

>HUIRUPDQFH"DQG">RUWIROLR"1FWLYLW\

R`]& ^mf\& _]f]jYl]\& hgkalan]& j]lmjfk& gn]j& l`]& h]jag\1& R`]& ]phgkmj]& lg& _dgZYd&

]imala]k&oYk& l`]& d]Y\af_&[gfljaZmlgj& lg&h]j^gjeYf[]1& Gf&hYjla[mdYj/& l`]&Da\]dalq&

Dmf\k&0&EdgZYd&R][`fgdg_q&Dmf\&Yf\&l`]&Da\]dalq&Gf\]p&Ugjd\&Dmf\&Y\\]\&lg&_Yafk&

ka_fa%[Yfldq1&Cdk]o`]j]/&hgkalagfk&af&l`]&?k`egj]&QGA?T&Ce]j_af_&KYjc]lk&Cimalq&

Dmf\&Yf\&l`]&?emf\a&N`qka[Yd&Egd\&CRA&Ydkg&hjgn]\&j]oYj\af_1&U]&afljg\m[]\&

hgkalagfk&af&l`]&?k`egj]&QGA?T&Ce]j_af_&KYjc]lk&Cimalq&Dmf\&Yf\&l`]&@dY[cPg[c&

EdgZYd&Sf[gfkljYaf]\&Cimalq& Dmf\1&K]Yfo`ad]/&`gd\af_k& af& l`]&Da\]dalq&EdgZYd&

Qh][aYd&QalmYlagfk&Dmf\&Yf\&l`]&Da\]dalq&Dmf\k&0&EdgZYd&B]eg_jYh`a[k&Dmf\&o]j]&

kgd\&gn]j&l`]&h]jag\1&R`]&hgjl^gdag&oYk&dYmf[`]\&gf&<&HYfmYjq&53581

=XWORRN"

R`]&[mjj]fl&eY[jg][gfgea[&ZY[c\jgh&Yhh]Yjk&egj]&kmhhgjlan]&^gj&jakc&Ykk]lk/&

\jan]f&Zq&l`]&SQ&D]\*k&Y[[geeg\Ylan]&klYf[]&Yf\&l`]&klYjl&g^&l`]&jYl]&[mllaf_&

[q[d]&af&Q]hl]eZ]j1&?k&l`]&SQ&dYZgmj&eYjc]l&k`gok&o]Ycf]kk/&al&ak&]ph][l]\&lg&

\jYo&Y&kljgf_&j]khgfk]&^jge&l`]&D]\1#

=Qa^[Y]U:LXQf:6:=XaYb:@^aWQ]

@d]T:FQ]QWUab

64&M[lgZ]j&5358#

?LVN"DQG"?HZDUG"9QGLFDWRU

LKKC

HK?&?[[memdYlagf&Q`Yj]k 8

R`]& jakc& [Yl]_gjq& oYk& [Yd[mdYl]\& mkaf_& `aklgja[Yd& ngdYladalq& \YlY/& ZYk]\& mhgf&

l`]& e]l`g\k& k]l& Zq& Cmjgh]Yf& Sfagf& jmd]k1& TgdYladalq& ak& af"m]f[]\& Zq& [`Yf_]k&

af&l`]&klg[c&eYjc]l&hja[]k/&[mjj]f[a]k&Yf\&afl]j]kl&jYl]k&o`a[`&[Yf&Z]&Y$][l]\&

mfhj]\a[lYZdq&Zq&\an]jk]&^Y[lgjk&af[dm\af_&hgdala[Yd&Yf\&][gfgea[&]n]flk1

}& Faklgja[Yd&\YlY&eYq&fgl&Z]&Y&j]daYZd]&af\a[Ylagf&^gj&l`]&^mlmj]1

}& R`]&jakc&[Yl]_gjq&k`gof&ak&fgl&_mYjYfl]]\&Yf\&eYq&[`Yf_]&gn]j&lae]1

}& R`]&dgo]kl&[Yl]_gjq&\g]k&fgl&e]Yf&Y&'jakc&^j]]'&afn]kle]fl1

}& R`]&jakc&Yf\&j]oYj\&hjg%d]&ak&[dYkka%]\&Zq&l`]&d]n]d&g^&`aklgja[Yd&"m[lmYlagf&

g^& l`]& L]l& ?kk]l& TYdm]k& g^& l`]& k`Yj]& [dYkk/& Yf\& oal`af& l`ak& [dYkka%[Ylagf/&

[Yl]_gja]k&405& af\a[Yl]&Y& dgo& d]n]d&g^&`aklgja[Yd&"m[lmYlagfk/&608&Y&e]\ame&

d]n]d&Yf\&90:&Y&`a_`&d]n]d1

}& R`]&nYdm]&g^&qgmj&afn]kle]fl&eYq&^Ydd&Yk&o]dd&Yk&jak]&Yf\&qgm&eYq&_]l&ZY[c&

d]kk&l`Yf&qgm&gja_afYddq&afn]kl]\1

}& R`]&^mf\&eYq&afn]kl&af&afkljme]flk&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&l`]&

^mf\&ZYk]&[mjj]f[q1&A`Yf_]k&af&[mjj]f[q&]p[`Yf_]&jYl]k&[Yf&l`]j]^gj]&Y$][l&

l`]&nYdm]&g^&qgmj&afn]kle]fl1

}& R`]&mk]&g^&\]janYlan]k&eYq&j]kmdl&af&{d]n]jY_]|&Zq&o`a[`&o]&e]Yf&Y&d]n]d&g^&

]phgkmj]&o`a[`&[gmd\&]phgk]&l`]& ^mf\&lg&l`]&hgl]flaYd&g^&_j]Yl]j&_Yafk&gj&

dgkk]k&l`Yf&ogmd\&gl`]joak]&Z]&l`]&[Yk]1

}& R`]j]&ak&Y&jakc&l`Yl&l`]&akkm]jk&g^&Zgf\k&eYq&fgl&Z]&YZd]&lg&j]hYq&l`]&egf]q&

l`]q&`Yn]&Zgjjgo]\&gj&eYc]&afl]j]kl&hYqe]flk1&U`ad]&o]&k]]c&lg&eala_Yl]&

l`ak/&l`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&al&afn]klk&aflg&Yf&

afkljme]fl& akkm]\&Zq&Yf&]flalq& l`Yl&kmZk]im]fldq&\]^Ymdlk&gf&alk&Zgjjgoaf_k1&

Jgkk]k&eYq&Ydkg&Z]&j]Ydak]\&a^&Yf&]flalq&l`Yl&l`]&^mf\&ak&]phgk]\&lg&[]Yk]k&

lg&eYc]&afl]j]kl&hYqe]flk&gn]j&Y&h]jag\&g^&lae]&gj&af\]%fal]dq1&@gf\&hja[]k&

`Yn]&Yf&afn]jk]&j]dYlagfk`ah&oal`&afl]j]kl&jYl]k&km[`&l`Yl&o`]f&afl]j]kl&jYl]k&

jak]/&Zgf\k&eYq&̂ Ydd&af&nYdm]1&Pakaf_&afl]j]kl&jYl]k&eYq&[Ymk]&l`]&nYdm]&g^&qgmj&

afn]kle]fl&lg&^Ydd1

}& R`]&^mf\&eYq&Z]&]phgk]\&lg&l`]&jakc&g^&%fYf[aYd&dgkk&a^&Y&[gmfl]jhYjlq&mk]\&

^gj&\]janYlan]&afkljme]flk&kmZk]im]fldq&\]^Ymdlk1
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Comparative Performance Table

:;1"

1FFXPXODWLRQ"

@KDUHV&&

A`Yf_]&af&f]l&Ykk]lk&+h]f[]&h]j&k`Yj], 5453

Mh]faf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] &433133

P]lmjf&Z]^gj]&gh]jYlaf_&[`Yj_]k- 46138

Mh]jYlaf_&[`Yj_]k +319;,

P]lmjf&Y^l]j&gh]jYlaf_&[`Yj_]k- 4516:

BakljaZmlagfk +314<,

P]lYaf]\&\akljaZmlagfk&gf&Y[[memdYlagf&k`Yj]k 314<

Adgkaf_&f]l&Ykk]l&nYdm]&h]j&k`Yj] 22581(

-Y^l]j&\aj][l&ljYfkY[lagf&[gklk&g^ 3139

IUaV^a\Q]SU ~

P]lmjf&Y^l]j&[`Yj_]k 4517(

HcXUa:Y]V^a\QcY^]

6HKNFJD#JBO#>NNBO#Q>HPB#%V$***& 45/:<<

Adgkaf_&fmeZ]j&g^&k`Yj]k 44/6<3/56;

Mh]jYlaf_&[`Yj_]k 3198(

Baj][l&ljYfkY[lagf&[gklk 3139(

IaYSUb:/_U]SU:_Ua:bXQaU.

Fa_`]kl&k`Yj]&hja[] 445197

Jgo]kl&k`Yj]&hja[] ;<146

&

&

--Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&

&&gf&hY_]&51



8;

@WDWHPHQW"RI"ARWDO"?HWXUQ

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

12-24-53

G^cU ,+444 ,+444

C]S^\U

L]l&[YhalYd&_Yafk2+dgkk]k, 7 <6;

P]n]fm] 8 6:

Cph]fk]k 9 +55,

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf 23

RYpYlagf : ~

L]l&j]n]fm]2+]ph]fk],&Y^l]j&lYpYlagf 48

M^cQ[:aUcda]:RUV^aU:TYbcaYRdcY^]b )31

BakljaZmlagfk ; +48,

=XQ]WU:Y]:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab:Va^\:Y]eUbc\U]c:

QScYeYcYUb )1'

@WDWHPHQW"RI"3KDQJH"LQ"<HW"1VVHWV"1WWULEXWDEOH"WR"@KDUHKROGHUV 

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

12-24-53

G^cU ,+444 ,+444

H_U]Y]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab& ~

Kgn]e]fl&\m]&lg&kYd]k&Yf\&j]hmj[`Yk]k&g^&k`Yj]k ~

?egmflk&j][]anYZd]&gf&akkm]&g^&k`Yj]k 44/<44

?egmflk&hYqYZd]&gf&[Yf[]ddYlagf&g^&k`Yj]k +:6,

44/;6;

Qoaf_&hja[]&Y\bmkle]fl 4

A`Yf_]&af&f]l&Ykk]lk&YlljaZmlYZd]&lg&k`Yj]`gd\]jk&^jge&afn]kle]fl&

Y[lanala]k&+k]]&YZgn], <6;

P]lYaf]\&\akljaZmlagf&gf&Y[[memdYlagf&k`Yj]k ; 55

=[^bY]W:]Uc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 25%())

2DODQFH"@KHHW

Yk&Yl&64&M[lgZ]j&5358&

12-24-53

G^cU ,+444 ,+444

;bbUcb

Gfn]kle]flk 45/964

=daaU]c:QbbUcb$

B]Zlgjk < 577

AYk`&Yf\&ZYfc&ZYdYf[]k 45;

RglYd&gl`]j&Ykk]lk 6:5

M^cQ[:QbbUcb 46/336

EYQRY[YcYUb$

Aj]\algjk

Ml`]j&[j]\algjk 4 +537,

RglYd&gl`]j&daYZadala]k ~ +537,

M^cQ[:[YQRY[YcYUb ~ +537,

GUc:QbbUcb:QccaYRdcQR[U:c^:bXQaUX^[TUab 25%())

-R`ak&^mf\&dYmf[`]\&gf&<&HYfmYjq&53581
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Notes to the Financial Statements

2: ;SS^d]cY]W:_^[YSYUb

R`]&^mf\zk&%fYf[aYd&klYl]e]flk&`Yn]&Z]]f&hj]hYj]\&af&Y[[gj\Yf[]&oal`&l`]&AgehYfq&?[[gmflaf_&Ngda[a]k&Yf\&Pakc&KYfY_]e]fl&k][lagfk1

5: ?`dQ[YbQcY^]

CimYdakYlagf&Yhhda]k&gfdq&lg&k`Yj]k&hmj[`Yk]\&\mjaf_&l`]&\akljaZmlagf&h]jag\&+Ejgmh&5&k`Yj]k,1&Gl&ak&l`]&Yn]jY_]&Yegmfl&g^&j]n]fm]&af[dm\]\&af&l`]&hmj[`Yk]&hja[]&

g^&Ydd&Ejgmh&5&k`Yj]k&Yf\&ak&[j]\al]\&lg&l`]&`gd\]jk&g^&l`]k]&k`Yj]k&Yk&Y&j]lmjf&g^&[YhalYd1&@]af_&[YhalYd&al&ak&fgl&daYZd]&lg&af[ge]&lYp&Zml&emkl&Z]&\]\m[l]\&^jge&

l`]&[gkl&g^&k`Yj]k&^gj&AYhalYd&EYafk&RYp&hmjhgk]k1

1: =^]cY]WU]c:[YQRY[YcYUb

?l&l`]&h]jag\&]f\&l`]j]&Yj]&fg&[gflaf_]fl&daYZadala]k&gj&[geeale]flk1

&

::0: GUc:SQ_YcQ[:WQY]b-/[^bbUb.

12-24-53:

,+444

EYafk2+dgkk]k,&gf&fgf0\]janYlan]&k][mjala]k. <73

Ml`]j&[mjj]f[q&_Yafk2+dgkk]k, +5,

L]l&[YhalYd&_Yafk2+dgkk]k, )1'

.&R`]k]&[gehjak]=

P]Ydak]\&_Yafk2+dgkk]k,.. 59

Sfj]Ydak]\&_Yafk2+dgkk]k, <47

RglYd )04

..&U`]j]&j]Ydak]\&_Yafk2+dgkk]k,&af[dm\]&_Yafk2dgkk]k&Yjakaf_&af&hj]nagmk&h]jag\k/&Y&[gjj]khgf\af_&

dgkk2_Yaf&ak&af[dm\]\&af&mfj]Ydak]\&_Yafk2+dgkk]k,1

&

::3: KUeU]dU

12-24-53&

,+444

?AB&^]]&j]ZYl]2oYan]j&lg&af[ge] 54

Mn]jk]Yk&\ana\]f\&\akljaZmlagfk 46

@Yfc&afl]j]kl 4

KYfY_]e]fl&^]]&j]ZYl]&lg&af[ge] 4

SI&\ana\]f\&\akljaZmlagfk 4

RglYd&j]n]fm] 1(

::*: ?g_U]bUb

12-24-53&

,+444

NYqYZd]&lg&l`]&?AB/&Ykkg[aYl]k&g^&l`]&?AB/&Yf\&Y_]flk&g^&]al`]j&g^&l`]e= ~

Gfn]kle]fl&eYfY_]e]fl&^]]k 55

RglYd&]ph]fk]k- 55

'<EB#567#FN#MBNLKJNF?HB#CKM#L>TIBJO#KC#>HH#@E>MDBN#>JA#BSLBJNBN#KC#OEB#CPJA#KPO#KC#FON#FJQBNOIBJO#I>J>DBIBJO#CBBN#FJ@HPAFJD#>PAFO#CBBN#>IKPJOFJD#OK#V++(***#

+af[dm\af_&T?R,1&
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::(: :MQgQcY^]

12-24-53&

,+444

Y,&?fYdqkak&g^&[`Yj_]2+[j]\al,&^gj&l`]&h]jag\ ~

RglYd&[mjj]fl&lYpYlagf "

Z,&DY[lgjk&Y$][laf_&lYp&[`Yj_]2+[j]\al,&^gj&l`]&h]jag\

L]l&j]n]fm]2+]ph]fk],&Z]^gj]&lYpYlagf 23

L]l&j]n]fm]2+]ph]fk],&emdlahda]\&Zq&l`]&klYf\Yj\&jYl]&g^&[gjhgjYlagf&lYp&g^&53(1 6

C$][lk&g^=

P]n]fm]&fgl&af[dm\]\&^gj&lYp&hmjhgk]k +6,

Amjj]fl&lYp&[`Yj_]2+[j]\al, ~

Mh]f&]f\]\&afn]kle]fl&[gehYfa]k&Yj]&]p]ehl&^jge&SI&lYp&gf&[YhalYd&_Yafk1

::': :@Y]Q]SU:S^bcb

12-24-53:

,+444

>YbcaYRdcY^]b

R`]&\akljaZmlagf&lYc]k&Y[[gmfl&g^&j]n]fm]&j][]an]\&gf&l`]&akkm]&g^&k`Yj]k&Yf\&j]n]fm]&\]\m[l]\&gf&[Yf[]ddYlagf&g^&k`Yj]k1&

DF;:;SSd\d[QcY^]:LXQaUb& ~

DafYd 55

B]\m[l=&P]n]fm]&j][]an]\&gf&akkm]&g^&k`Yj]k +:,

L]l&\akljaZmlagfk&^gj&l`]&h]jag\ 23

RglYd&%fYf[]&[gklk 23

B]lYadk&g^&l`]&\akljaZmlagf&h]j&k`Yj]&ak&k]l&gml&af&l`]&BakljaZmlagf&QlYl]e]fl1

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&̀ Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&A`Yf_]k&lg&l`]&Njgkh][lmk&gf&hY_]&51

:

::): >URc^ab

12-24-53&

,+444

?egmflk&j][]anYZd]&^gj&akkm]&g^&k`Yj]k 56:

?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd] 9

KYfY_]e]fl&^]]&j]ZYl]&j][gn]jYZd] 4

RglYd&\]Zlgjk 500

::24::HcXUa:SaUTYc^ab

12-24-53&

,+444

Nmj[`Yk]k&YoYalaf_&k]lld]e]fl 4<;

?[[jm]\&]ph]fk]k 9

RglYd&gl`]j&[j]\algjk 540

&

22:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU

@^aUYW]:=daaU]Sh:Ug_^bdaU:

?&hgjlagf&g^&l`]&%fYf[aYd&Ykk]lk&g^&l`]&^mf\&Yj]&\]fgeafYl]\&af&[mjj]f[a]k&gl`]j&l`Yf&SI&Ngmf\/&o`a[`&ak&l`]&^mf\*k&ZYk]&[mjj]f[q/&oal`&l`]&]$][l&l`Yl&l`]&@YdYf[]&

Q`]]l&Yf\&lglYd&j]lmjf&[Yf&Z]&Y$][l]\&Zq&[mjj]f[q&egn]e]flk1&

R`]&[mjj]f[q&]phgkmj]&g^&l`]&^mf\&oYk=

12-24-53

=daaU]Sh:Ug_^bdaU ,+444

Cmjg 936

SI&Ngmf\ ;/<84

SQ&BgddYj 6/578

M^cQ[ 25%())

Dgj&^mjl`]j&af^gjeYlagf&gf&jakc&\ak[dgkmj]k&j]^]j&lg&l`]&Pakc&eYfY_]e]fl&hgda[a]k&k][lagf1

@QYa:eQ[dU:^V:VY]Q]SYQ[:QbbUcb:Q]T:VY]Q]SYQ[:[YQRY[YcYUb

R`]j]&ak&fg&eYl]jaYd&\a$]j]f[]&Z]lo]]f&l`]&nYdm]&g^&l`]&%fYf[aYd&Ykk]lk&Yf\&daYZadala]k/&Yk&k`gof&af&l`]&@YdYf[]&Q`]]l/&Yf\&l`]aj&^Yaj&nYdm]1
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FQaZUc:eQ[dU:bU]bYcYeYch:Q]Q[hbYb

=daaU]Sh:aYbZ

?&jak]&gj&^Ydd&g^&4(&af&fgf&SI&Ngmf\&[mjj]f[a]k&ak&dac]dq&lg&j]kmdl&af&Y&31;<(&jak]&gj&^Ydd&af&l`]&^mf\*k&eYjc]l&nYdm]1

HcXUa:_aYSU:aYbZ

Ddm[lmYlagfk&af&k][mjala]k&Yf\&mf\]jdqaf_&^mf\k&hja[]k&oadd&\aj][ldq&Z]&j]"][l]\&af&l`]&^mf\*k&eYjc]l&nYdm]1

25:I^acV^[Y^:caQ]bQScY^]:S^bcb

12-24-53 IdaSXQbUb =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:_daSXQbUb:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 4/395 ~ ~ ~ ~

KmlmYd&Dmf\ 45/948 ~ ~ ~ ~

AgjhgjYl]&Y[lagfk 45 ~ ~ ~ ~

RglYd 21%*') ~ ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 21%*')

LQ[Ub =^\\YbbY^]b MQgUb

;]Q[hbYb:^V:c^cQ[:bQ[Ub:S^bcb

,+444 ,+444 # ,+444 #

Cimalq 467 ~ ~ ~ ~

KmlmYd&Dmf\ 4/;:9 ~ ~ ~ ~

RglYd 5%424 ~ ~

RglYd&af[dm\af_&ljYfkY[lagf&[gklk 5%424

RglYd&Yk&Y&h]j[]flY_]&g^&Yn]jY_]&f]l&Ykk]lk- 3134( 3133(

-Bmjaf_&l`]&h]jag\&\]Ydaf_&khj]Y\&[gklk&eYq&Z]&Yhhda[YZd]&lg&hmj[`Yk]k&Yf\&kYd]k&+l`]&\a$]j]f[]&Z]lo]]f&Za\&Yf\&g$]j&hja[]k&g^&Ydd&afn]kle]flk&]phj]kk]\

Yk&Y&h]j[]flY_]&g^&l`]&g$]j&hja[]&nYdm],/&o`a[`&Yj]&fgl&k]hYjYl]dq&a\]fla%YZd]&Yf\&\g&fgl&^gje&hYjl&g^&l`]&YfYdqkak&YZgn]1&B]Ydaf_&khj]Y\&[gklk&km$]j]\&Zq&l`]

^mf\&nYjq&[gfka\]jYZdq&̂ gj&l`]&\a$]j]fl&Ykk]l2afkljme]fl&lqh]k&\]h]f\af_&gf&Y&fmeZ]j&g^&̂ Y[lgjk&af[dm\af_&ljYfkY[lagf&nYdm]&Yf\&eYjc]l&k]flae]fl1&?l&l`]&@YdYf[]

Q`]]l&\Yl]&l`]&Yn]jY_]&hgjl^gdag&\]Ydaf_&khj]Y\&oYk&3133(1

21:<QbYb:^V:eQ[dQcY^]

12-24-53 12-24-53

,+444:

;bbUcb

,+444:

EYQRY[YcYUb

J]n]d&4=&Omgl]\&hja[]k :<3 ~

J]n]d&5=&MZk]jnYZd]&eYjc]l&\YlY- 44/;74 ~

J]n]d&6=&SfgZk]jnYZd]&\YlY ~ ~

25%*12 "

-U`]j]&^Yaj&nYdm]&eYjc]l&Y\bmkle]flk&`Yn]&Z]]f&Yhhda]\&gf&l`]&^mf\&hja[]k/&l`]&Y\bmkle]fl&ak&j]"][l]\&Yk&gZk]jnYZd]&eYjc]l&\YlY1#

20:LXQaUb:Y]:YbbdU:aUS^]SY[YQcY^]

LXQaUb:Y]:YbbdU:Qb:

CbbdUT:bXQaUb =Q]SU[[UT:bXQaUb Qc:12-24-53

HK?&?[[memdYlagf&Q`Yj]k &&&&&&&44/793/;8<& &&&&&&&&&&+:3/954, &&&&&&&44/6<3/56;&

23:KU[QcUT:_QacYUb

R`]&?AB/&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\/&ak&j]_Yj\]\&Yk&Y&j]dYl]\&hYjlq&mf\]j&DPQ&435&Z][Ymk]&al&hjgna\]k&c]q&eYfY_]e]fl&h]jkgff]d&k]jna[]k&lg&l`]&

Yml`gjak]\&^mf\1

R`]&?AB&Y[lk&Yk&hjaf[ahYd&gf&Ydd&ljYfkY[lagfk&g^&k`Yj]k&af&l`]&^mf\1&R`]&Y__j]_Yl]&egfa]k&j][]an]\&l`jgm_`&akkm]k&Yf\&hYa\&l`jgm_`&[Yf[]ddYlagfk&Yj]&\ak[dgk]\&

af&l`]&QlYl]e]fl&g^&A`Yf_]&af&L]l&?kk]lk&?lljaZmlYZd]&lg&Q`Yj]`gd\]jk/&Yf\&l`]&Yegmflk&\m]&lg/&Yf\&^jge/&l`]&?AB&af&j]kh][l&g^&k`Yj]&ljYfkY[lagfk&Yl&l`]&h]jag\&

]f\&Yj]&\ak[dgk]\&af&Lgl]k&<&Yf\&431

22:@Y]Q]SYQ[:Y]bcad\U]cb:Ug_^bdaU:/S^]cY]dUT.
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5IKPJON#L>FA#OK#OEB#567#FJ#MBNLB@O#KC#NBMQF@BN#LMKQFABA#>MB#AFN@HKNBA#FJ#;KOB#0)#5IKPJON#APB#>O#OEB#LBMFKA#BJA#KC#V0(***#>MB#FJ@HPABA#RFOEFJ#>@@MPBA#BSLBJNBN#

af&Lgl]&431

?egmflk&j]ZYl]\&^jge&l`]&?AB&af&j]kh][l&g^&l`]&?AB&^]]&j]ZYl]2oYan]j&lg&af[ge]&Yj]&af[dm\]\&af&Lgl]&81

?egmflk&j][gn]jYZd]&Yl&l`]&h]jag\&]f\&af&j]kh][l&g^&?AB&^]]&j]ZYl]2oYan]j&Yj]&af[dm\]\&oal`af&?AB&^]]&j]ZYl]2oYan]j&j][gn]jYZd]&af&Lgl]&<1

R`]&^mf\&afn]klk&af&gl`]j&Da\]dalq&^mf\k/&Ydd&ljYfkY[lagfk&af&j]kh][l&g^&o`a[`&Yj]&ljYfkY[l]\&oal`&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\1#

9J@KIB#MB@BFQBA#CMKI#8FABHFOT#CPJAN#KC#V+(***#FN#FJ@HPABA#FJ#;KOB#/)"

7PMFJD#OEB#LBMFKA(#OEB#>DDMBD>OB#Q>HPB#KC#LPM@E>NBN#>JA#N>HBN#FJ#8FABHFOT#CPJAN#RBMB#V,(0,0(***#>JA#V0 /333&j]kh][lan]dq1#

5IKPJON#APB#>O#OEB#LBMFKA#BJA#FJ#MBNLB@O#KC#FJQBNOIBJON#LPM@E>NBA#KC#V0+(***#>MB#FJ@HPABA#RFOEFJ#LPM@E>NBN#>R>FOFJD#NBOOHBIBJO#FJ#;KOB#+*)

2*:LXQaUX^[TUab+:Vd]Tb

R`]&^mf\&`Yk&gf]&k`Yj]&[dYkk>&HK?&?[[memdYlagf&Q`Yj]k1&R`]&YffmYd&eYfY_]e]fl&[`Yj_]&ak&Yk&^gddgok=

HK?&?[[memdYlagf&Q`Yj]k=&3198(

R`]&\akljaZmlagfk&h]j&k`Yj]&[dYkk&Yj]&_an]f&af&l`]&BakljaZmlagf&QlYl]e]fl1

2(:I^bc:RQ[Q]SU:bXUUc:UeU]c

R`]&f]l&Ykk]l&nYdm]&af&h]f[]&h]j&k`Yj]&Yl&l`]&@YdYf[]&Q`]]l&\Yl]&Yf\&l`]&dYl]kl&hjY[la[YZd]&\Yl]&hjagj&lg&l`]&hmZda[Ylagf&g^&l`ak&j]hgjl&`Yn]&Z]]f&j][gj\]\&Z]dgo1#

G;O:Qb:Qc:12-24-53 G;O:Qb:Qc:51-42-5* C]SaUQbU-/TUSaUQbU.#

HK?&?[[memdYlagf&Q`Yj]k 44516: 448137 516;

23:KU[QcUT:_QacYUb:/S^]cY]dUT.
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4LVWULEXWLRQ"@WDWHPHQW

^gj&l`]&h]jag\&]f\]\&64&M[lgZ]j&5358

DF;:;SSd\d[QcY^]:LXQaUb&:!:VY]Q[:TYbcaYRdcY^]:G^8:2:Y]:_U]SU:_Ua:bXQaU

Ejgmh&4&0&Q`Yj]k&hmj[`Yk]\&gf&gj&Z]^gj]&<&HYfmYjq&53581

Ejgmh&5&0&Q`Yj]k&hmj[`Yk]\&^jge&43&HYfmYjq&5358&lg&64&M[lgZ]j&53581

GUc:aUeU]dU

?`dQ[YbQcY^]:

:/G^cU:5.

;\^d]c&

QSSd\d[QcUT&

12-25-53

Ejgmh&4 314<74 ~ 314<74

Ejgmh&5 314657 31394: 314<74

&

-Q`Yj]&[dYkk&dYmf[`]k/&[dgkmj]k/&[gfn]jkagfk/&e]j_]jk&Yf\&j]fYe]k&`Yn]&Z]]f&[gehd]l]\&\mjaf_&l`]&h]jag\1&Nd]Yk]&j]^]j&lg&l`]&A`Yf_]k&lg&l`]&Njgkh][lmk&&&&&&&&&&&&&&&&

gf&hY_]&51
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B^[TY]Wb-:

B^[TY]Wb::

?`dYeQ[U]c I^acV^[Y^:^V:Y]eUbc\U]cb

FQaZUc:OQ[dU-:

N]aUQ[YbUT:WQY]-/[^bb.:

,+444

IUaSU]cQWU:

^V:c^cQ[:

]Uc:QbbUcb:

#

=^[[UScYeU:C]eUbc\U]c:LSXU\Ub "

47/534 DAAD&GG&0&Da\]dalq&Lgjl`&?e]ja[Y&Cimalq&Dmf\&#G&?[[&SQB 587 4315;

4<5/::3 Da\]dalq&Gf\]p&EdgZYd&Egn]jfe]fl&@gf\&Dmf\&D&?[[ 549 ;1:7

46/593 DAAD&GG&0&Da\]dalq&Cmjgh]&]p0SI&Cimalq&Dmf\&G&?[[&CSP 536 ;154

43:/793 Da\]dalq&Dmf\k&0&EdgZYd&Cimalq&Gf[ge]&Dmf\&V&?[[&E@N 533 ;13<

66/;:4 Da\]dalq&Gf\]p&SQ&Dmf\&N&?[[ 4<4 :1:6

44/843 DAAD&GG&0&Da\]dalq&EdgZYd&Ce]j_af_&KYjc]lk&Dmf\&G&?[[&SQB 493 917:

7/738 NGKAM&EGQ&EdgZYd&@gf\&Dmf\&GfklalmlagfYd&?[[&E@N&F]\_]\ 43; 716:

:/<49 DAAD&GG&0&Da\]dalq&?kaY&NY[a%[&]p0HYhYf&Cimalq&Dmf\&G&?[[&SQB 437 7154

86/548 ?jl]eak&SI&Q]d][l&Dmf\&E&?[[&E@N <3 6197

95/3;9 Da\]dalq&Cmjgh]Yf&Dmf\&G&?[[&E@N ;7 6173

:7/;<6 Da\]dalq&Dmf\k&0&EdgZYd&@gf\&Dmf\&U&?[[&E@N&F]\_]\ ;4 615;
:35 Na[l]l&QljYl]_a[&Aj]\al&0&FH&E@N ;3 6157

59/68< Da\]dalq&Gf\]p&HYhYf&N&?[[ :6 51<8

7</468 Da\]dalq&Dmf\k&5&0&EdgZYd&Dmlmj]&J]Y\]jk&Dmf\&U&?[[&E@N 96 5188

8/666

Dafakl]jj]&Sf[gfkljYaf]\&Ce]j_af_&KYjc]lk&Dap]\&Gf[ge]&Dmf\&G5&Gf[&E@N&

F]\_]\ 84 5139

74: @dY[cPg[c&EdgZYd&Sf[gfkljYaf]\&Cimalq&Dmf\&?&?[[&SQB 7< 41<;

5<: @Yjaf_k&EdgZYd&Fa_`&Wa]d\&@gf\&Dmf\&@&?[[&E@N 74 4199

:/33: Da\]dalq&SI&Q]d][l&U&?[[ 65 415<

4:/778 Da\]dalq&Dmf\k&0&?Zkgdml]&P]lmjf&EdgZYd&Cimalq&Dmf\&G&?[[&E@N&F]\_]\ 59 4138

486 @j]nYf&FgoYj\&?Zkgdml]&P]lmjf&Egn]jfe]fl&@gf\&Dmf\&?5&?[[&E@N 4; 31:6

45; Age_]kl&Ejgol`&Cmjgh]&]p&SI&W&?[[&E@N 5 313;

66; D]\]jYl]\&F]je]k&?kaY&]p0HYhYf&Cimalq&Dmf\&D&?[[&E@N 5 313;

743 Gfn]k[g&Cmjgh]Yf&Cimalq&Dmf\&SI&K&?[[ 4 3137

5%25) '*821

?gSXQ]WU:MaQTUT:@d]Tb "

47/764 FQ@A&EdgZYd&Dmf\k&GA?T&0&EdgZYd&Egn]jfe]fl&@gf\&SAGRQ&CRD&Q7AFE@N& 488 915:

4/369 aQ`Yj]k&C\_]&Q)N&833&Kafaeme&TgdYladalq&SAGRQ&CRD&?[[&SQB& ;7 6173

8/66; aQ`Yj]k&Agj]&DRQC&433&SAGRQ&CRD&E@N&Bakl& 83 5135

688 ?emf\a&N`qka[Yd&Egd\&CRA& 76 41:7

115 21801

I^acV^[Y^:^V:Y]eUbc\U]cb 5%0*2 ))83*

=QbX:Q]T:^cXUa:]Uc:QbbUcb-/[YQRY[YcYUb. 22 4800
GUc:QbbUcb 5%0(5 244844
&

R`]&h]j[]flY_]&g^&f]l&Ykk]lk&\ak[dgk]\&YZgn]&ak&kmZb][l&lg&jgmf\af_1

Sfd]kk&gl`]joak]&klYl]\/&Ydd&`gd\af_k&Yj]&gf&Yf&g![aYd&klg[c&]p[`Yf_]&daklaf_&gj&Yj]&h]jeall]\&

[gdd][lan]&afn]kle]fl&k[`]e]k1

U`]j]&l`]&`gd\af_k2`gd\af_k&]imanYd]fl&nYdm]&ak&j]hgjl]\&lg&Z]&fad&l`ak&ak&\m]&lg&Y&^jY[lagfYd&k`Yj]&

hgkalagf1



98

B^[TY]Wb-:

B^[TY]Wb::

?`dYeQ[U]c I^acV^[Y^:^V:Y]eUbc\U]cb

FQaZUc:OQ[dU-:

N]aUQ[YbUT:WQY]-/[^bb.:

,+444

IUaSU]cQWU:

^V:c^cQ[:

]Uc:QbbUcb:

#

=^[[UScYeU:C]eUbc\U]c:LSXU\Ub "

8/4<7/98< Da\]dalq&Gf\]p&EdgZYd&Egn]jfe]fl&@gf\&Dmf\&D&?[[ 8/;49 59194

449/393 NGKAM&EGQ&EdgZYd&@gf\&Dmf\&GfklalmlagfYd&?[[&E@N&F]\_]\ 5/;73 451<<

4/<68/:49 Da\]dalq&Dmf\k&0&EdgZYd&@gf\&Dmf\&U&?[[&E@N&F]\_]\ 5/3;8 <187

4;/459 Na[l]l&QljYl]_a[&Aj]\al&0&FH&E@N 5/3:: <183

465/:<;

Dafakl]jj]&Sf[gfkljYaf]\&Ce]j_af_&KYjc]lk&Dap]\&Gf[ge]&Dmf\&G5&Gf[&E@N&

F]\_]\ 4/5;5 81;:

:/:7; @Yjaf_k&EdgZYd&Fa_`&Wa]d\&@gf\&Dmf\&@&?[[&E@N 4/3:5 71<4

783/997 Da\]dalq&Dmf\k&0&?Zkgdml]&P]lmjf&EdgZYd&Cimalq&Dmf\&G&?[[&E@N&F]\_]\ 996 6136

6/:63 @j]nYf&FgoYj\&?Zkgdml]&P]lmjf&Egn]jfe]fl&@gf\&Dmf\&?5&?[[&E@N 76: 5133

2*%5(5 (0803

?gSXQ]WU:MaQTUT:@d]Tb "

6:9/648 FQ@A&EdgZYd&Dmf\k&GA?T&0&EdgZYd&Egn]jfe]fl&@gf\&SAGRQ&CRD&Q7AFE@N& 7/368 4;179

;/<79 ?emf\a&N`qka[Yd&Egd\&CRA& 4/3:9 71<5

3%222 5181'
I^acV^[Y^:^V:Y]eUbc\U]cb 52%1'1 )(8'1

=QbX:Q]T:^cXUa:]Uc:QbbUcb-/[YQRY[YcYUb. 0(3 582(

GUc:QbbUcb 52%'3' 244844
&

R`]&h]j[]flY_]&g^&f]l&Ykk]lk&\ak[dgk]\&YZgn]&ak&kmZb][l&lg&jgmf\af_1

Sfd]kk&gl`]joak]&klYl]\/&Ydd&`gd\af_k&Yj]&gf&Yf&g![aYd&klg[c&]p[`Yf_]&daklaf_&gj&Yj]&h]jeall]\&

[gdd][lan]&afn]kle]fl&k[`]e]k1

U`]j]&l`]&`gd\af_k2`gd\af_k&]imanYd]fl&nYdm]&ak&j]hgjl]\&lg&Z]&fad&l`ak&ak&\m]&lg&Y&^jY[lagfYd&k`Yj]&

hgkalagf1



99

B^[TY]Wb-:

B^[TY]Wb::

?`dYeQ[U]c I^acV^[Y^:^V:Y]eUbc\U]cb

FQaZUc:OQ[dU-:

N]aUQ[YbUT:WQY]-/[^bb.:

,+444

IUaSU]cQWU:

^V:c^cQ[:

]Uc:QbbUcb:

#

=^[[UScYeU:C]eUbc\U]c:LSXU\Ub:!:/2(8'3#. "

65/434/665 Da\]dalq&Dmf\k&0&EdgZYd&Gf"Ylagf0Jafc]\&@gf\&Dmf\&V&?[[&E@N&F]\_]\ 6:/7<7 4816;

4/943/966 Da\]dalq&Dmf\k&0&EdgZYd&Cimalq&Gf[ge]&Dmf\&V&?[[&E@N 6/335 4156

4/:86/776 Da\]dalq&EdgZYd&Cf`Yf[]\&Gf[ge]&Dmf\&D&?[[&E@N 5/<<5 4156

<9;/:;< aQ`Yj]k&Cfnajgfe]fl&)&Jgo&AYjZgf&Radl&P]Yd&CklYl]&Gf\]p&Dmf\&+SI,&J&?[[ 5/684 31<9

03%'1) 2'8'4

A^eUa]\U]c:<^]Tb:!:/1840#. "

4/963/;83/333 HYhYf&Egn]jfe]fl&R]f&W]Yj&@gf\&3193(&5324525366 :/836 613:

(%341 184(

?gSXQ]WU:MaQTUT:@d]Tb:!:/*'8)4#. "

:/689/;:3 Da\]dalq&SQ&Cimalq&P]k]Yj[`&Cf`Yf[]\&SAGRQ&CRD&?[[&SQB& 9</5;3 5;174

9/499/7;9 Da\]dalq&EdgZYd&AgjhgjYl]&@gf\&P]k]Yj[`&Cf`Yf[]\&SAGRQ&CRD&E@N&F]\_]\& 64/9;6 451<<

5/355/347 Da\]dalq&Cmjgh]&Cimalq&P]k]Yj[`&Cf`Yf[]\&SAGRQ&CRD&?[[&CSP& 4:/344 91<;

5/:59/;58

Da\]dalq&QmklYafYZd]&P]k]Yj[`&Cf`Yf[]\&Ce]j_af_&KYjc]lk&Cimalq&SAGRQ&CRD&?[[&

SQB& 45/883 8148

4/7<</:;3 Da\]dalq&CQE&SQB&CK&@gf\&SAGRQ&CRD&?[[&E@N&F]\_]\& :/988 6147

<78/399

Da\]dalq&EdgZYd&Fa_`&Wa]d\&AgjhgjYl]&@gf\&P]k]Yj[`&Cf`Yf[]\&SAGRQ&CRD&?[[&

E@N&F]\_]\& 9/443 5184

4/446/;4: Da\]dalq&HYhYf&Cimalq&P]k]Yj[`&Cf`Yf[]\&SAGRQ&CRD&?[[&HNW& 8/;:< 5174
9;5/958 Da\]dalq&NY[a%[&]p0HYhYf&Cimalq&P]k]Yj[`&Cf`Yf[]\&SAGRQ&CRD&?[[&SQB& 6/857 4177

4;</8:3 Da\]dalq&SQ&OmYdalq&Gf[ge]&SAGRQ&CRD&?[[&SQB& 5/443 31;9

233%'45 *18')

EY`dYTYch:@d]Tb:!:/(843#. "

5/7:3 Da\]dalq&GfklalmlagfYd&Jaima\alq&Dmf\&0&Ql]jdaf_&A&?[[ 5</588 45133

5)%533 25844

@^afQaT:=daaU]Sh:?gSXQ]WU:=^]caQScb:!:/4843#.
"

@mq&SQB&46/475/933&k]dd&E@N&</;76/;:8&\Yl]\&5824425358& 499 313:

@mq&E@N&:/7<;/3:9&k]dd&HNW&4/855/988/833&\Yl]\&5824425358 +76, +3135,

251 4843

@dcdaUb:!://4855.#.

6< Q)N&833&Ceafa&Gf\]p&4<24525358 57< 3143

54 SQ&SdljY&@gf\&4<24525358 ;: 3136

54 Jgf_&Eadl&5<24525358 97 3136
68 SQ&Jgf_&@gf\&4<24525358 8; 3135

53 Cmjg0M?R&3;24525358 75 3135

4: Cmjg0@RN&3;24525358 73 3135

7 Cmjg0@mpd&3;24525358 49 3134

43 AYfY\Y&43&W]Yj&@gf\&4;24525358 48 3134

57 SQ&43&W]Yj&Lgl]&4<24525358 47 ~

94 SQ&8&W]Yj&Lgl]&6424525358 7 ~

: Cmjg0@gZd&3;24525358 5 ~

47 Cmjg0Q[`Ylr&3;24525358 +4, ~

5; SQ&5&W]Yj&Lgl]&6424525358 +4, ~

3') 4850

I^acV^[Y^:^V:Y]eUbc\U]cb 51)%222 )'843

=QbX:Q]T:^cXUa:]Uc:QbbUcb-/[YQRY[YcYUb. 0%(01 28)3

GUc:QbbUcb 501%'30 244844
&

R`]&%_mj]k&af&ZjY[c]lk&j]hj]k]fl&l`]&k][lgj&\akljaZmlagfk&Yl&64&M[lgZ]j&53571&U`]j]&k][mjala]k&Yj]&

j][dYkka%]\&af&l`]&[mjj]fl&h]jag\&[gehYjYlan]&h]j[]flY_]k&`Yn]&Z]]f&j]klYl]\1

R`]&h]j[]flY_]&g^&f]l&Ykk]lk&\ak[dgk]\&YZgn]&ak&kmZb][l&lg&jgmf\af_1

Sfd]kk&gl`]joak]&klYl]\/&Ydd&`gd\af_k&Yj]&gf&Yf&g![aYd&klg[c&]p[`Yf_]&daklaf_&gj&Yj]&h]jeall]\&

[gdd][lan]&afn]kle]fl&k[`]e]k1

U`]j]&l`]&`gd\af_k2`gd\af_k&]imanYd]fl&nYdm]&ak&j]hgjl]\&lg&Z]&fad&l`ak&ak&\m]&lg&Y&^jY[lagfYd&k`Yj]&

hgkalagf1



9:

B^[TY]Wb-:

B^[TY]Wb::

?`dYeQ[U]c I^acV^[Y^:^V:Y]eUbc\U]cb

FQaZUc:OQ[dU-:

N]aUQ[YbUT:WQY]-/[^bb.:

,+444

IUaSU]cQWU:

^V:c^cQ[:

]Uc:QbbUcb:

#

=^[[UScYeU:C]eUbc\U]c:LSXU\Ub "

765/579 DAAD&GG&0&Da\]dalq&Lgjl`&?e]ja[Y&Cimalq&Dmf\&#G&?[[&SQB :/:77 48189

744/<74 DAAD&GG&0&Da\]dalq&Cmjgh]&]p0SI&Cimalq&Dmf\&G&?[[&CSP 9/5<4 45197

6/4;5/:67 Da\]dalq&Dmf\k&0&EdgZYd&Cimalq&Gf[ge]&Dmf\&V&?[[&E@N 8/<66 441<5

4/37;/99: Da\]dalq&Gf\]p&SQ&Dmf\&N&?[[ 8/<59 441<4

696/68; DAAD&GG&0&Da\]dalq&EdgZYd&Ce]j_af_&KYjc]lk&Dmf\&G&?[[&SQB 8/386 43148

56;/373 DAAD&GG&0&Da\]dalq&?kaY&NY[a%[&]p0HYhYf&Cimalq&Dmf\&G&?[[&SQB 6/45; 915;

4/<5:/;57 Da\]dalq&Cmjgh]Yf&Dmf\&G&?[[&E@N 5/943 8157

4/799/83; ?jl]eak&SI&Q]d][l&Dmf\&E&?[[&E@N 5/7:7 71<:

;3:/458 Da\]dalq&Gf\]p&HYhYf&N&?[[ 5/56; 7183

4/776/83; Da\]dalq&Dmf\k&5&0&EdgZYd&Dmlmj]&J]Y\]jk&Dmf\&U&?[[&E@N 4/;88 61:6

45/6:< @dY[cPg[c&EdgZYd&Sf[gfkljYaf]\&Cimalq&Dmf\&?&?[[&SQB 4/793 51<6
4;:/3:6 Da\]dalq&SI&Q]d][l&U&?[[ ;7< 41:4

45; Age_]kl&Ejgol`&Cmjgh]&]p&SI&W&?[[&E@N 4 ~

66; D]\]jYl]\&F]je]k&?kaY&]p0HYhYf&Cimalq&Dmf\&D&?[[&E@N 4 ~

743 Gfn]k[g&Cmjgh]Yf&Cimalq&Dmf\&SI&K&?[[ 4 ~
03%3*0 )2830

?gSXQ]WU:MaQTUT:@d]Tb "

56/8;5 aQ`Yj]k&C\_]&Q)N&833&Kafaeme&TgdYladalq&SAGRQ&CRD&?[[&SQB& 4/<45 61;7

489/853 aQ`Yj]k&Agj]&DRQC&433&SAGRQ&CRD&E@N&Bakl& 4/7;6 51<;

1%1)3 *8'5

I^acV^[Y^:^V:Y]eUbc\U]cb 0'%)3) )'81*

=QbX:Q]T:^cXUa:]Uc:QbbUcb-/[YQRY[YcYUb. '20 28*0

GUc:QbbUcb 0)%((1 244844
&

R`]&h]j[]flY_]&g^&f]l&Ykk]lk&\ak[dgk]\&YZgn]&ak&kmZb][l&lg&jgmf\af_1

Sfd]kk&gl`]joak]&klYl]\/&Ydd&`gd\af_k&Yj]&gf&Yf&g![aYd&klg[c&]p[`Yf_]&daklaf_&gj&Yj]&h]jeall]\&

[gdd][lan]&afn]kle]fl&k[`]e]k1

U`]j]&l`]&`gd\af_k2`gd\af_k&]imanYd]fl&nYdm]&ak&j]hgjl]\&lg&Z]&fad&l`ak&ak&\m]&lg&Y&^jY[lagfYd&k`Yj]&

hgkalagf1



9;

B^[TY]Wb-:

B^[TY]Wb::

?`dYeQ[U]c I^acV^[Y^:^V:Y]eUbc\U]cb

FQaZUc:OQ[dU-:

N]aUQ[YbUT:WQY]-/[^bb.:

,+444

IUaSU]cQWU:

^V:c^cQ[:

]Uc:QbbUcb:

#

=^[[UScYeU:C]eUbc\U]c:LSXU\Ub:!:/'1843#. "

4/9<</8;: Da\]dalq&Dmf\k&0&SQ&Fa_`&Wa]d\&Dmf\&?&KBakl&SQB 46/<4< 4413<

845/888 Kgj_Yf&QlYfd]q&Ce]j_af_&KYjc]lk&AgjhgjYl]&B]Zl&Dmf\&QV 43/34; :1<;

<67/9<8

Dafakl]jj]&Sf[gfkljYaf]\&Ce]j_af_&KYjc]lk&Dap]\&Gf[ge]&Dmf\&G5&Gf[&E@N&

F]\_]\ </353 :14<

:/;<9/<8< Da\]dalq&Dmf\k&0&Qljm[lmj]\&Aj]\al&Gf[ge]&Dmf\&G&OBakl&E@N ;/759 91:5

6/893/:35 Da\]dalq&EdgZYd&Bana\]f\&Dmf\&U&K\akl :/3;9 8198

6;/<98 J]Y\]f`Ydd&SAGRQ&GJQ&Dmf\&@&?[[&E@N 9/833 814;

;3:/5<; Da\]dalq&Dmf\k&0&EdgZYd&FqZja\k&@gf\&Dmf\&W&SQB 9/76; 8146

9;5/74: DjYfcdaf&I5&Cddaf_lgf&Qljm[lmj]\&Aj]\al&SAGRQ&Dmf\&Q&KBakl&SQB 8/735 7164

836/4<7 L]mZ]j_]j&@]jeYf&Q`gjl&BmjYlagf&Fa_`&Wa]d\&Cf_Y_]e]fl&Dmf\&G&Bakl&E@N 6/<;3 614:

4/37</4:6 Da\]dalq&Dmf\k&0&EdgZYd&DafYf[aYd&Q]jna[]k&Dmf\&U&?[[&E@N 6/;4; 6137

85/59: Egd\eYf&QY[`k&?kaY&Fa_`&Wa]d\&@gf\&Ngjl^gdag&G&Bakl&E@N&F]\_]\ 6/9:; 51<6

654/<49 Da\]dalq&Dmf\k&0&Cmjgh]Yf&Fa_`&Wa]d\&Dmf\&?&KBakl&CSP 5/<:; 516:

4/;<;/86< ATA&Gf[ge]&)&Ejgol`&E@N 5/564 41:;

4/84:/45< Ej]]f[gYl&SI&Uaf\ 4/8<< 415:

4;9/64: FQ@A&EdgZYd&Gfn]kle]fl&Dmf\k&0&?kaY&Fa_`&Wa]d\&@gf\ <87 31:9

4/49</998 Q]imgaY&C[gfgea[&Gf^jYkljm[lmj]&Gf[ge]&Dmf\ <43 31:6

:<5/:9< DYaj&MYck&Gf[ge] 649 3158

789/8<4 @agN`YjeY&Aj]\al 645 3158

69/369 QlYjogg\&Cmjgh]Yf&P]Yd&CklYl]&DafYf[] 65 3136

6< Kgj_Yf&QlYfd]q&Gfn]kle]fl&Dmf\k&0&EdgZYd&Agfn]jlaZd]&@gf\&Dmf\&QV 4 ~

9: Laf]lq&Mf]&Ce]j_af_&KYjc]lk&Jg[Yd&Amjj]f[q&BqfYea[&B]Zl&Dmf\&Q&?[[&SQB 4 ~

; Lgj\]Y&4&0&Cmjgh]Yf&Fa_`&Wa]d\&Mhhgjlmfala]k&Dmf\&@G&CSP 4 ~

5/5:8 @dY[cklgf]&JgYf&DafYf[af_ ~ ~

'(%*54 *)8'1

A^eUa]\U]c:<^]Tb:!:/580'#. "

:5/;68/37< Qgml`&?^ja[Y&Egn]jfe]fl&@gf\&;1;;(&5;23525368 6/534 5188

58/:44/333 @jYrad&LglYk&\g&R]kgmjg&LY[agfYd&43133(&3423425366 6/399 5177

98/:33/333 K]pa[Yf&@gfgk&:183(&5923825366 5/876 5136

5/8:5/533 SQ&Rj]Ykmjq&61:8(&6424525363 4/<93 4189

6/36;/:88 SI&Rj]Ykmjq&3183(&5524325394&P]_&Q ;36 3197

4/69;/333 N]jm&Egn]jfe]fl&@gf\&91;8(&4523;25368&P]_&Q 659 3159

22%')) )80'

Ld_aQ]QcY^]Q[b:!:/4844#. "

9/833/333 ?kaYf&B]n]dghe]fl&@Yfc&3133(&3924325373 8: 3138

3( 4843

?gSXQ]WU:MaQTUT:@d]Tb:!:/24803#. "

889/659 Da\]dalq&SQ&OmYdalq&Gf[ge]&SAGRQ&CRD& 8/476 7143

443/;7: QNBP&DRQC&EdgZYd&Agfn]jlaZd]&@gf\&SAGRQ&CRD&Bakl& 8/39; 7137

9;/64: TYfC[c&Q]ea[gf\m[lgj&SAGRQ&CRD& 6/545 5189

4<4/3:: aQ`Yj]k&C\_]&KQAG&SQ?&Kge]flme&DY[lgj&SAGRQ&CRD&?[[&SQB& 5/884 5136

85/4;5 TYfC[c&B]^]fk]&CRD&?&?[[&SQB& 5/853 5134

83/3:: Uak\geRj]]&Cmjgh]&B]^]f[]&SAGRQ&CRD&?[[&CSP& 4/6;9 4143

6:/89: Dajkl&Rjmkl&LYk\Yi&AqZ]jk][mjalq&SAGRQ&CRD&?&?[[&SQB& 4/689 413;

574/9<8 Da\]dalq&CQE&SQB&CK&@gf\&SAGRQ&CRD&Gf[& :98 3194

55%442 2(831

=^]caQScb:V^a:>YVVUaU]SU:!://484(.#.
"

7/647/9:5 HNH&@Yfc&Gf\]p <3 313:

4<7 EQV4NMU4&Gf\]p ~ ~

56/969 QMBCBMNP&Gf\]p +8, ~

'3 484(

H_cY^]b:!:/4844#.
"

H_cY^]b:IdaSXQbUT:!:/4844#.

449 AYdd&Lacc]a&558&Gf\]p&Qljac]&Nja[]&87333&4524525358 98; 3185

63 Nml&Q)N&833&Gf\]p&Qljac]&Nja[]&9983&4<24525358 497 3146

453 AYdd&IMQNG&533&Gf\]p&Qljac]&Nja[]&943&4424525358 494 3146

H_cY^]b:PaYccU]:!:/4844#.

+63, Nml&Q)N&833&Gf\]p&Qljac]&Nja[]&9658&4<24525358 +:9, +3139,

)4( 48(5



9<

:

B^[TY]Wb-:

B^[TY]Wb::

?`dYeQ[U]c : I^acV^[Y^:^V:Y]eUbc\U]cb

FQaZUc:OQ[dU-:

N]aUQ[YbUT:WQY]-/[^bb.:

,9444

IUaSU]cQWU:

^V:c^cQ[:

]Uc:QbbUcb:

#

@^afQaT:=daaU]Sh:?gSXQ]WU:=^]caQScb:!://4823.#.
"

@mq&?SB&68/<3:/333&k]dd&E@N&4:/894/:47&\Yl]\&5824425358& 669 315:

@mq&QCI&<6/<98/333&k]dd&E@N&:/7<6/836&\Yl]\&5824425358& <9 313;

@mq&SQB&:/833/333&k]dd&E@N&8/963/<<3&\Yl]\&5824425358& ;4 3139

@mq&X?P&:5/83;/<<<&k]dd&E@N&6/483/6:7&\Yl]\&5824425358& 5< 3135

@mq&@PJ&4:/<::/333&k]dd&SQB&6/654/6;9&\Yl]\&5824425358& 4 ~

@mq&E@N&463/65;&k]dd&HNW&59/799/333&\Yl]\&5824425358 +4, ~

@mq&SQB&6/647/::4&k]dd&@PJ&4:/<::/333&\Yl]\&5824425358 +9, ~

@mq&E@N&5/7<8/4;3&k]dd&KVL&94/745/333&\Yl]\&5824425358 +53, +3135,

@mq&E@N&6/465/6:4&k]dd&X?P&:5/83;/<<<&\Yl]\&5824425358 +7:, +3137,

@mq&E@N&47/56;/554&k]dd&CSP&49/6:4/333&\Yl]\&5824425358 +535, +3149,

@mq&E@N&6;/<;:/878&k]dd&SQB&85/379/333&\Yl]\&5824425358 +985, +3185,

/1'3. /4812.

@dcdaUb:!:/484)#.

66 IMQNG&533&Gf\]p&4424525358 977 3184

55 L?QB?O&433&Ceafa&Gf\]p&4<24525358 958 3183

55 QNG&533&Gf\]p&4;24525358 8 ~

<7 SQ&43&W]Yj&SdljY&@gf\&4<24525358 +9, ~

59 Pmkk]dd&5333&Ceafa&Gf\]p&4<24525358 +65, +3135,
; Q)N&DafYf[aYd&Q]d][l&Q][lgj&Ceafa&Gf\]p&4<24525358 +68, +3136,

54< DRQC&A`afY&?83&Gf\]p&5:24425358 +9:, +3138,

89 FYf_&QYf_&A`afY&Cfl]jhjak]&Gf\]p&5:24425358 +;8, +313:,

+493, CSPM&QRMVV&83&Gf\]p&4<24525358 +643, +3158,

(1) 483)
I^acV^[Y^:^V:Y]eUbc\U]cb 255%)51 )(8)*

=QbX:Q]T:^cXUa:]Uc:QbbUcb-/[YQRY[YcYUb. 5%3*4 5840

GUc:QbbUcb 253%0'1 244844
&

R`]&%_mj]k&af&ZjY[c]lk&j]hj]k]fl&l`]&k][lgj&\akljaZmlagfk&Yl&64&M[lgZ]j&53571&U`]j]&k][mjala]k&Yj]&

j][dYkka%]\&af&l`]&[mjj]fl&h]jag\&[gehYjYlan]&h]j[]flY_]k&`Yn]&Z]]f&j]klYl]\1

R`]&h]j[]flY_]&g^&f]l&Ykk]lk&\ak[dgk]\&YZgn]&ak&kmZb][l&lg&jgmf\af_1

Sfd]kk&gl`]joak]&klYl]\/&Ydd&`gd\af_k&Yj]&gf&Yf&g![aYd&klg[c&]p[`Yf_]&daklaf_&gj&Yj]&h]jeall]\&

[gdd][lan]&afn]kle]fl&k[`]e]k1

U`]j]&l`]&`gd\af_k2`gd\af_k&]imanYd]fl&nYdm]&ak&j]hgjl]\&lg&Z]&fad&l`ak&ak&\m]&lg&Y&^jY[lagfYd&k`Yj]&

hgkalagf1



:3

B^[TY]Wb-:

B^[TY]Wb::

?`dYeQ[U]c I^acV^[Y^:^V:Y]eUbc\U]cb

FQaZUc:OQ[dU-:

N]aUQ[YbUT:WQY]-/[^bb.:

,+444

IUaSU]cQWU:

^V:c^cQ[:

]Uc:QbbUcb:

#

=^[[UScYeU:C]eUbc\U]c:LSXU\Ub "

744/74; Da\]dalq&Gf\]p&Ugjd\&Dmf\&N&?[[ 4/:6; 4618;

;83/:7< Da\]dalq&Dmf\k&0&EdgZYd&Cimalq&Gf[ge]&Dmf\&V&?[[&E@N 4/8;9 4516<

<95/957 Da\]dalq&Dmf\k&0&EdgZYd&R][`fgdg_q&Dmf\&G&?[[&E@N 4/636 4314;

:/36; ?k`egj]&QGA?T&Ce]j_af_&KYjc]lk&Cimalq&Dmf\&X6&?[[&E@N 4/348 :1<6

;4/36: Da\]dalq&Dmf\k&0&EdgZYd&DafYf[aYd&Q]jna[]k&Dmf\&G&?[[&SQB <8< :17<

934/57; Da\]dalq&Dmf\k&0&AdaeYl]&Qgdmlagfk&Dmf\&G&?[[&E@N :;4 9143

9/7:9 @dY[cPg[c&EdgZYd&Sf[gfkljYaf]\&Cimalq&Dmf\&?&?[[&SQB :97 81<:

8/:8< SQ&Jgo&TgdYladalq&Cimalq&Ngjl^gdag&G&?[[&SQB :3: 8185

878/7;4 Da\]dalq&Dmf\k&5&0&EdgZYd&Dmlmj]&J]Y\]jk&Dmf\&U&?[[&E@N :34 817;

59/9<9 Da\]dalq&Dmf\k&0&EdgZYd&F]Ydl`[Yj]&Dmf\&G&?[[&CSP 757 6164

44</8:4 Da\]dalq&?kaY&NY[a%[&Mhhgjlmfala]k&Dmf\&U&?[[&E@N 739 614:
4/434 ?k`gcY&U`al]MYc&Gf\aY&Mhhgjlmfala]k&Dmf\&B&?[[&E@N 5:5 5146

56/739 Da\]dalq&Dmf\k&5&0&RjYfkalagf&KYl]jaYdk&Dmf\&W&?[[&SQB 583 41<8

5<:/333 OQK&EdgZYd&Cimalq&Jgf_2Q`gjl&Dmf\ 546 419:

46:/396 Da\]dalq&Dmf\k&0&?Zkgdml]&P]lmjf&EdgZYd&Cimalq&Dmf\&G&?[[&E@N&F]\_]\ 535 418;
68/736 D]\]jYl]\&F]je]k&?kaY&]p0HYhYf&Cimalq&Dmf\&D&?[[&E@N 497 415;

8/4<7 Tajlmk&ED&SQ&QeYdd0Ka\&AYh&Dmf\&K&?[[&SQB 7; 316;

45; Age_]kl&Ejgol`&Cmjgh]&]p&SI&W&?[[&E@N 4 3134

743 Gfn]k[g&Cmjgh]Yf&Cimalq&Dmf\&SI&K&?[[ 4 3134

22%313 )4821

?`dYcYUb "

:<: LTGBG?&Agjh1 456 31<9

5;7 Q[`f]a\]j&Cd][lja[&QC 95 317;

943 Qa]e]fk&Cf]j_q&?E 8: 3178

45; Ka[jgkg^l&Agjh1 84 3173

7:5 NjqkeaYf&Qh? 6: 315<

436 @jgY\[ge/&Gf[1 5< 3156

;3 FmZZ]dd/&Gf[1&*@* 5< 3156

549 L]pYfk&Q? 56 314;

43< ?\nYf[]\&Ka[jg&B]na[]k/&Gf[1 54 3149

<3 MjY[d]&Agjh1 4; 3147

468 JYe&P]k]Yj[`&Agjh1 49 3145

76 AY\]f[]&B]ka_f&Qqkl]ek/&Gf[1 44 313<

57 Qqfghkqk/&Gf[1 ; 3139

0'3 18()

?gSXQ]WU:MaQTUT:@d]Tb "

8/3:< ?emf\a&N`qka[Yd&Egd\&CRA& 944 71::

*22 08((

I^acV^[Y^:^V:Y]eUbc\U]cb 25%*12 )'8*)

=QbX:Q]T:^cXUa:]Uc:QbbUcb-/[YQRY[YcYUb. 2*' 2812
GUc:QbbUcb 25%()) 244844
&

R`]&h]j[]flY_]&g^&f]l&Ykk]lk&\ak[dgk]\&YZgn]&ak&kmZb][l&lg&jgmf\af_1

Sfd]kk&gl`]joak]&klYl]\/&Ydd&`gd\af_k&Yj]&gf&Yf&g![aYd&klg[c&]p[`Yf_]&daklaf_&gj&Yj]&h]jeall]\&

[gdd][lan]&afn]kle]fl&k[`]e]k1

U`]j]&l`]&`gd\af_k2`gd\af_k&]imanYd]fl&nYdm]&ak&j]hgjl]\&lg&Z]&fad&l`ak&ak&\m]&lg&Y&^jY[lagfYd&k`Yj]&

hgkalagf1
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R`]&Q][mjala]k##DafYf[af_&RjYfkY[lagf&P]_mdYlagf&+QDRP,&j]imaj]k&^mjl`]j&ljYfkhYj]f[q&lg&Y\\j]kk&h]j[]an]\&jakck&af&l`]&mk]&g^&k][mjala]k&%fYf[af_&ljYfkY[lagfk1

?&^mf\&eYq&mk]&RglYd&P]lmjf&QoYhk&gj&gl`]j&%fYf[aYd&\]janYlan]&afkljme]flk&oal`&kaeadYj&[`YjY[l]jakla[k&lg&e]]l&l`]&afn]kle]fl&gZb][lan]&g^&Y&^mf\&Yf\&af&Y[[gj\Yf[]&

oal`&l`]&hjgnakagfk&gf&l`]&mk]&g^&%fYf[aYd&\]janYlan]&afkljme]flk1&R`]&^gddgoaf_&lqh]&g^&Ykk]lk&[Yf&Z]&kmZb][l&lg&RglYd&P]lmjf&QoYhk&+RPQ,&gj&gl`]j&%fYf[aYd&\]janYlan]&

afkljme]flk&oal`&kaeadYj&[`YjY[l]jakla[k=&]imalq&klg[ck/&]imalq&af\a[]k/&[geeg\alq&af\a[]k&Yf\&[j]\al&af\a[]k1

Agmfl]jhYjla]k& lg& km[`& ljYfkY[lagfk&emkl& Z]& kmZb][l& lg& hjm\]flaYd& kmh]jnakagf& jmd]k& [gfka\]j]\& Zq& l`]& DA?&Yk&]imanYd]fl& lg& l`gk]&hj]k[jaZ]\&Zq& CS& dYo&Yf\&

kh][aYdak]\&af&l`]k]&lqh]k&g^&ljYfkY[lagfk1&R`]&[gmfl]jhYjla]k&lg&km[`&ljYfkY[lagfk&oadd&_]f]jYddq&Z]&%fYf[aYd&afklalmlagfk&ZYk]\&af&Yf&MCAB&e]eZ]j&klYl]&Yf\&`Yn]&

Yf&afn]kle]fl&_jY\]&[j]\al&jYlaf_1&

7OREDO"4DWD 

@d]T:GQ\U <a^ZUa

A[^RQ[:?g_^bdaU

,+444 IUaSU]cQWU:^V:G;O

Da\]dalq&GfklalmlagfYd&Ban]jka%]\&Gf[ge]&Dmf\ S@Q ;8

M^cQ[ '3 484(#

?dd&RPQk&`Yn]&gh]f&eYlmjalq&l]fgjk&ZYk]\&l`]&[gfljY[lmYd&k]lld]e]fl&\Yl]&g^&]Y[`&hgkalagf&Yf\&Yj]&Ydd&k]lld]\&Za0dYl]jYddq&oal`&l`]&j]kh][lan]&[gmfl]jhYjlq1&Dmf\k&

fgl&dakl]\&eYc]&fg&mk]&g^&k][mjala]k&%fYf[af_&ljYfkY[lagfk1

3ROODWHUDO 

R`]j]&ak&fg&[gddYl]jYd&[Yk`&eYlmjaf_&oal`af&4&\Yq1

3RVW"DQG ?HWXUQ

@d]T:GQ\U

:=^bc:

,+444

KUcda]:

,+444

M^cQ[:

,+444

Da\]dalq&GfklalmlagfYd&Ban]jka%]\&Gf[ge]&Dmf\ +8:, 7< +;,

?dd&RPQ&_Yafk&Yf\&dgkk]k&^gj&l`]&h]jag\&Yj]&YlljaZmlYZd]&433(&lg&l`]&j]kh][lan]&^mf\&Yf\&Yj]&fgl&kmZb][l&lg&Yfq&j]lmjfk&k`Yjaf_&YjjYf_]e]flk&oal`&l`]&Dmf\zk&

KYfY_]j&gj&Yfq&gl`]j&l`aj\&hYjla]k1
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6LGHOLW\"9QYHVWPHQW"6XQGV"999
KUWYbcUaUT:HVVYSU$

@]][`&EYl]&

Kadd%]d\&JYf]

Jgo]j&Iaf_kogg\#

RY\ogjl`

Qmjj]q&IR53&9PN&

Sfal]\&Iaf_\ge&

ooo1%\]dalq1[g1mc#

?ml`gjak]\&Yf\&j]_mdYl]\&af&l`]&SI&Zq&l`]&DafYf[aYd&Agf\m[l&?ml`gjalq1#

1XWKRULVHG"3RUSRUDWH"4LUHFWRU"$134%'"9QYHVWPHQW";DQDJHU'"

7HQHUDO"4LVWULEXWRU'"1GPLQLVWUDWRU"/d]cY[7(:G^eU\RUa:5450. DQG"?HJLVWUDU 
DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\&

@]][`&EYl]

Kadd%]d\&JYf]

Jgo]j&Iaf_kogg\

RY\ogjl`

Qmjj]q&IR53&9PN&

Sfal]\&Iaf_\ge#

R`]&?AB&ak&DGJ&Gfn]kle]fl&Q]jna[]k&+SI,&Jaeal]\&Yf\&ak&l`]&kgd]&\aj][lgj1&

?ml`gjak]\&Yf\&j]_mdYl]\&af&l`]&SI&Zq&l`]&DafYf[aYd&Agf\m[l&?ml`gjalq1

P]_akl]j]\&af&Cf_dYf\&Yf\&UYd]k&Lg&53498881#

1GPLQLVWUDWRU"/UVVUScYeU:':G^eU\RUa:5450.

H1N1Kgj_Yf&A`Yk]&@Yfc&L1?1&+Jgf\gf&@jYf[`,

58&@Yfc&Qlj]]l&

AYfYjq&U`Yj^&

Jgf\gf&C47&8HN

Sfal]\&Iaf_\ge

?ml`gjak]\&Zq&l`]&Njm\]flaYd&P]_mdYlagf&?ml`gjalq&Yf\&j]_mdYl]\&Zq&l`]&

DafYf[aYd&Agf\m[l&?ml`gjalq&Yf\&l`]&Njm\]flaYd&P]_mdYlagf&?ml`gjalq1

4HSRVLWDU\ 
H1N1&Kgj_Yf&Cmjgh]&Jaeal]\

KUWYbcUaUT:HVVYSU$77

58&@Yfc&Qlj]]l

AYfYjq&U`Yj^

Jgf\gf&C47&8HN&

Sfal]\&Iaf_\ge

BUQT:HVVYSU$:

A`Yk]ka\]&

@gmjf]egml`&

Bgjk]l&@F:&:B?&

Sfal]\&Iaf_\ge&

?ml`gjak]\&Yf\&j]_mdYl]\&af&l`]&SI&Zq&l`]&DafYf[aYd&Agf\m[l&?ml`gjalq1#

9QGHSHQGHQW"1XGLWRUV"
B]dgall]&JJN&

4&L]o&Qlj]]l&QimYj]&

Jgf\gf&CA7?&6FO&

Sfal]\&Iaf_\ge#

&

&

&

& &

&

&

&

&

&

&

&

&

&

&

&
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}& ?dd&Da\]dalq&]ehdgq]]k&Yj]&kmZb][l&lg&Y&Ag\]&g^&Cl`a[k&o`a[`/&Yegf_&gl`]j&l`af_k/&k]lk&gml&hjg[]\mj]k&̂ gj&h]jkgfYd&Y[[gmfl&\]Ydaf_k&af&k][mjala]k1&R`]k]&hjg[]\mj]k/&

o`a[`&Yj]&ja_gjgmkdq&egfalgj]\/&Yj]&\]ka_f]\&lg&]fkmj]&l`Yl&l`]j]&ak&fg&[gf"a[l&Z]lo]]f&h]jkgfYd&Y[[gmfl&\]Ydaf_&Zq&Da\]dalq&klY$&Yf\&l`]&afl]j]klk&g^&Da\]dalqzk&

[mklge]jk1

R`]&log&ZYka[k&g^&l`]&Ag\]&g^&Cl`a[k&j]imaj]&l`Yl&\]Ydk&`Yn]&lg&Z]&hj]0Yml`gjak]\&Z]^gj]&Yf&af\ana\mYd&eYq&mf\]jlYc]&l`]e/&Yf\&l`]q&emkl&Y^l]joYj\k&Z]&j]hgjl]\&

lg&l`]&AgehdaYf[]&B]hYjle]fl1&Gf\ana\mYdk&Yj]&j]imaj]\&lg&mk]&kh][a%]\&Zjgc]jk&o`a[`&]fYZd]k&l`ak&hjg[]kk&lg&Z]&[`][c]\&gf&Y&[gflafmYd&ZYkak1

Gf&Y\\alagf/&l`]j]&Yj]&kh][a%[&hjgnakagfk&lg&]fkmj]&l`Yl&Yfq&afn]kle]fl&a\]Y&ak&%jkl&Y[l]\&mhgf&Zq&l`]&^mf\k&Da\]dalq&eYfY_]k/&Yf\&l`Yl&^mf\&eYfY_]jk&eYq&fgl&

\]Yd&oal`af&Y&\]%f]\&h]jag\&]al`]j&ka\]&g^&Y&^mf\&+^gj&o`a[`&l`]q&Yj]&j]khgfkaZd],&\]Ydaf_&af&l`Yl&klg[c1#

}& R`]&P]hgjl&Yf\&DafYf[aYd&QlYl]e]flk&g^&l`]&AgehYfq/&l`]&Gfkljme]fl&g^&Gf[gjhgjYlagf&Yf\&l`]&TYdm]&?kk]kke]fl&P]hgjl&eYq&Z]&afkh][l]\&̂ j]]&g^&[`Yj_]&Z]lo]]f&

<133&Y1e1&Yf\&8133&h1e1&gf&]n]jq&Zmkaf]kk&\Yq&Yl&l`]&g![]k&g^&l`]&?ml`gjak]\&AgjhgjYl]&Baj][lgj&+?AB,&Yl&@]][`&EYl]/&Kadd%]d\&JYf]/&Jgo]j&Iaf_kogg\/&RY\ogjl`/&

Qmjj]q&IR53&9PN/&Sfal]\&Iaf_\ge1

Q`Yj]`gd\]jk&eYq&gZlYaf&[gha]k&g^&l`]&YZgn]&\g[me]flk/&af[dm\af_&dgf_&^gje&Y[[gmflk/&^j]]&g^&[`Yj_]/&^jge&l`]&kYe]&Y\\j]kk/&gj&Ydl]jfYlan]dq&^jge&gmj&o]Zkal]&

ooo1%\]dalq1[g1mc1

Gl&ak&hgkkaZd]&lg&j][]an]&af^gjeYlagf&YZgml&l`]&^mdd&`gd\af_k&g^&l`]&^mf\k&af&o`a[`&qgm&afn]kl1&R`ak&ak&YnYadYZd]&gf&j]im]kl/&Yf\&eYq/&Yl&gmj&\ak[j]lagf/&Z]&kmZb][l&lg&

qgm&]fl]jaf_&aflg&Yf&Y_j]]e]fl&oal`&mk&lg&c]]h&l`]&af^gjeYlagf&[gf%\]flaYd1&G^&qgm&oak`&lg&j][]an]&^mdd&`gd\af_k&af^gjeYlagf&af&Y[[gj\Yf[]&oal`&l`]&hgda[q/&hd]Yk]&

hml&qgmj&j]im]kl&af&ojalaf_&lg=&BYlY&Ngda[q&Dmf\&Fgd\af_k/&@]][`&EYl]/&Kadd%]d\&JYf]/&Jgo]j&Iaf_kogg\/&RY\ogjl`/&Qmjj]q&IR53&9PN/&Sfal]\&Iaf_\ge&imglaf_&qgmj&

fYe]/&Y\\j]kk&Yf\&Y[[gmfl&fmeZ]j&gj&[da]fl&j]^]j]f[]&fmeZ]j1

}& R`]&RYkc&Dgj[]&gf&AdaeYl]0j]dYl]\&DafYf[aYd&Bak[dgkmj]k&+RADB,&0&Njg\m[l&j]hgjlk&[Yf&Z]&gZlYaf]\&^jge&gmj&o]Zkal]&`llhk=22ooo1%\]dalq1[g1mc2l[^\0hjg\m[l0j]hgjlk21

DGJ& Jaeal]\& Yf\& alk& j]kh][lan]& kmZka\aYja]k& ^gje& l`]&_dgZYd& afn]kle]fl&eYfY_]e]fl& gj_YfakYlagf& l`Yl& ak& [geegfdq& j]^]jj]\& lg&Yk& Da\]dalq& Gfl]jfYlagfYd1& Da\]dalq&

Gfl]jfYlagfYd&gfdq&_an]k&af^gjeYlagf&gf&alk&hjg\m[lk&Yf\&\g]k&fgl&hjgna\]&afn]kle]fl&Y\na[]&ZYk]\&gf&af\ana\mYd&[aj[meklYf[]k1

?fq& k]jna[]/& k][mjalq/& afn]kle]fl/& ^mf\&gj&hjg\m[l&gmldaf]\&eYq&fgl&Z]&YnYadYZd]& lg&gj& kmalYZd]& ^gj& qgm&Yf\&eYq&fgl&Z]&YnYadYZd]& af& qgmj& bmjak\a[lagf1& Gl& ak&qgmj&

j]khgfkaZadalq&lg&]fkmj]&l`Yl&Yfq&k]jna[]/&k][mjalq/&afn]kle]fl/&^mf\&gj&hjg\m[l&gmldaf]\&ak&YnYadYZd]&af&qgmj&bmjak\a[lagf&Z]^gj]&Yfq&YhhjgY[`&ak&eY\]&j]_Yj\af_&l`Yl&

k]jna[]/&k][mjalq/&afn]kle]fl/&̂ mf\&gj&hjg\m[l1&R`ak&\g[me]fl&eYq&fgl&Z]&j]hjg\m[]\&gj&[aj[mdYl]\&oal`gml&hjagj&h]jeakkagf&Yf\&emkl&fgl&Z]&hYkk]\&lg&hjanYl]&afn]klgjk1&

NYkl&h]j^gjeYf[]&ak&fgl&Y&j]daYZd]&af\a[Ylgj&g^&^mlmj]&j]kmdlk1&R`]&nYdm]&g^&afn]kle]flk&eYq&_g&\gof&Yk&o]dd&Yk&mh&Yf\&Yf&afn]klgj&eYq&fgl&_]l&ZY[c&l`]&gja_afYd&

Yegmfl&afn]kl]\1&Sfd]kk&gl`]joak]&klYl]\&Ydd&hjg\m[lk&Yj]&hjgna\]\&Zq&Da\]dalq&Gfl]jfYlagfYd/&Yf\&Ydd&na]ok&]phj]kk]\&Yj]&l`gk]&g^&Da\]dalq&Gfl]jfYlagfYd1&

Gf&[]jlYaf&[gmflja]k/&Yf\&^gj&[]jlYaf&lqh]k&g^&afn]kle]flk/&ljYfkY[lagf&[gklk&Yj]&`a_`]j/&Yf\&daima\alq&ak&dgo]j&l`Yf&]dk]o`]j]1&R`]j]&eYq&Ydkg&Z]&daeal]\&ghhgjlmfala]k&

lg&%f\&Ydl]jfYlan]&oYqk&g^&eYfY_af_&[Yk`&"gok&]kh][aYddq&o`]j]&l`]&^g[mk&g^&afn]kle]fl&ak&gf&keYdd&Yf\&e]\ame&kar]\&%jek1&Dgj&^mf\k&kh][aYdakaf_&af&km[`&[gmflja]k&
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