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or depreciation for fixed income securities.

to volatility and illiquidity.

trigger event and may result in total loss of principal invested.

Facts (including the risk factors) for details.
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* The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging market, . ﬁgjﬁgj& EARLWGERER « SNER « BERFEHENRM - AREEHESR
Chinese Renminbi currency and conversion risk, Mainland China tax risk, risks associated with Mainland China debt % ~ cRE AR TSRS QJ.KB%F%DE%BT‘)@E@HKW IR ENABE R « AIEEE
securities, risk associated with urban investment bonds, risk associated with collateralised and/or securitised debt 3 B - 4
instruments, real estate related securities risk, concentration risk and risks associated with debt securities, including ﬂ&%é%ﬁ%}ﬁggin% %i’@;xifﬁ % N e i e i

Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt
securities rated below investment grade or unrated securities which are subject to lower liquidity, higher volatility,
heightened risk of default and loss of principal and interest than higher-rated/lower yielding debt securities. Although
the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will
generate income. Higher yields generally mean that there will be increased potential for capital appreciation and / EU §$1m@&/3252@ BRI M

* Investments by a fund in China fixed income securities through the China interbank bond market scheme, which
are subject to QFI risk, China asset risk and risk associated with investment in China fixed income instruments and

with Bond Connect. The fund may invest in “Dim Sum” bonds. The “Dim Sum” bond market may be more susceptible o HEOIHEHP EEBLARIELNEE T EMEASRANE AR E m@]\?  fHER

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, LTI B S EER D AEEEHE  BolEE Qm%%iﬁﬁ&éﬂ?ﬁ% °
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. %%E'M/Iiiﬁﬂ&ig@ﬁ‘#@

The fund may also invest in senior non—preferred vdebt_s, which may be subject to write-down upon the occurrence of a FRLER  CEHEESRR - HEEK - GERRISINEHIEAE AR o BER
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* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, E“T%I\?&ﬁﬁﬁmijﬁggﬂg BEE ﬁlﬂ?%ﬁﬁ%ﬁg’ﬁaﬁﬂ °

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to * ETRIGEHIRSAIMEARE (SHBR FEEARSIRS, BAREEEER
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financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SIREVREE X §$lf§7 Mf]fiiég jZL»f =k = 587&“ BAWE q]?éﬁtjaﬁﬁy%m

« For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts 2 o AR LRI SEE NGNGB A FERIER o s8R 0 HRE

to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that MERGIRABK Y BAIRIREE » AIEEERERRNRGIM )RS 5%@@%5’5

original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the SEFE  BERBRSNEATRANDIREEE  EMOELAMENIEES R EMIEETR

hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences “*EEU o

in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in o (REAESHIGBE O EAIEEE c EEEZ2EES ZINEXH > BIEERSEE

more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share BEIFERABRAR) > MAESIEEE S HERNERIMELREE -

classes.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Terrence Pang

Fund Manager E&4&I8 Peter Khan

Tae Ho Ryu
Reference Currency R1E S UsD ==
Fund Size E4EEE US$584m (B & 3=T)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 1.20%

. s USD2,500 or HKD eqv
Min. Subscription E{EREE4 %8 O
in. Subscription RIS 2,500 775 T

Fidelity Fund Code EiEE SR 1702
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ICE BofA Asian Dollar High Yield Corporate China Issuers Index
ICE BofA Asian Dollar High Yield Corporate China IssuerstE£i

Performance is shown for the last 5 years (or since launch for funds
Io\unched within that period), rebased to 100. 75‘JT\E§L SERI (
SUERIT STFENIER v B v BIEH LUREIR) » E5TEHE100

Index 52X

Market Index: ICE BofA Asian Dollar High Yield Corporate China
Issuers Index

ICE BofA Asian Dollar High Yield Corporate China Issuerst5 &
Effective from 11 Aug 2023, the index was : ICE BofA Asian Dollar
High Yield Corporate China Issuers Index.

E2023F8511HE » $5814ICE BofA Asian Dollar High Yield
Corporate China Issuerst5#{ o

Index is for comparative purpose only. 358 = FA{E 4 EEEC R ©

Investment Objective & B1E

The fund aims to provide a high level of income over time. The fund invests at least 70% of its assets, in below
investment grade or unrated debt securities of issuers that are headquartered or do most of their business in the
Greater China region, including China, Hong Kong, Macau and Taiwan. These securities will be subject to high
risk and will not be required to meet a minimum rating standard and may not be rated for creditworthiness by an
internationally recognised rating agency. The fund may also invest in money market instruments on an ancillary basis.
The fund may invest in the following assets according to the percentages indicated: China offshore bonds (including
dim sum bonds): up to 100%; listed China onshore corporate and government bonds including urban investment
bonds, asset-backed securities and below investment grade, or unrated bonds (directly and/or indirectly): up to 60%
(in aggregate); hybrids and contingent convertible (CoCo) bonds: less than 30%, with less than 20% in CoCos. The
fund may also invest in other subordinated financial debt and preference shares. The fund’s exposure to distressed
securities is limited to 10% of its assets. Investments of the fund are not currency constrained. (Please refer to the
offering document for Investment Objective of the fund)
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The investment objective was changed in 2020.
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Cumulative Performance EfaRIT (%)

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
FWES 3EB 6fEA 14 3 5% BEHHMUK
A-ACC-USD ARZ-2RFE-=71 40 40 33 12.1 37 -18.2 7.7
A MINCOME (G)-USD (H)
40 40 33 12.1 4.1 -18.4 8.0
FAREIRE(G)-ETEH
AMINCOME( )HKD (H)
39 39 30 111 68 207 -12.8
SARFEIRE(G)- B+
A'HMD'ST(G)'AUD H 40 40 31 113 73 217 -12.1

ARS-HE AKE (G)- BT (55F)
Index 5% 4.7 4.7 48 17.4 113 -46.0 358

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2020 2021 2022 2023 2024
A-ACC-USD ARG-8F5-E7T 8.4 -19.0 24.7 8.6 143
A-MINCOME(G)-USD (H)
X s 8.4 189 25.0 8.6 143
G- A EIRE(G)-FEm(EH)
A-MINCOME(G)-HKD (H)
’ e s 8.6 -18.9 255 9.6 13.1
S-E AR EIKE(G)- B (EH)
AHMDIST(G)AUD (H) 73 -19.1 25.8 99 13.2

ARR-HE AIKE (G)- BT (#F)
Index 358 9.4 333 -33.2 205 19.3
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * i E351E Share Class Details & Codes Rg{ #HRIE | K Xi5

Fund Index Share Class Launch Date NAV  Bloomberg Ticker  ISIN

HEE IE¥ il HHEHA BABEERE FERS HISR05
Annualised Volatility (3 years) 2 EELRIB(36E)0% 2325  33.48 A-ACCUSD ARS-ZF8- 271 301115 9.23 FFCHAAU LX LU1313547462
Beta (3 years) Sih{&(3F) 0.66 : AMINCOME(GYUSD (H) 29.01.16 439 FCAMIUH LX LU1345481698
Sharpe Ratio (3 years) B &% tH % (34F) 024 025 Al-S AR EIRE(G) ETTEH)

A-MINCOME(G)YHKD (H)

Yield to Maturity ZI|HE 21 2K9 1026 8.63 S et — s 29.01.16 411 FCAMIHH LX LU1345481854
Rorming Yield E;;ﬁiﬁfj;/" sor  4s AR-S B EIRE(C)- BT
unning Yie =R Y . .
AHMDIST(G)-AUD (H)

Effective Duration 5347545 £H 23 2.1 ABR-HEB IR B.(G)- 7T (55R) 29.01.16 432 FCAMDAH LX LU1345482316
Average Credit Rating (Linear) BB BB A-ACC: accumulating share class. AMINCOME(G): monthly gross income share class. AHMDIST(G)(H): monthly
s AR (R1E) distributing gross income hedged share class. Distribution amount not guaranteed.

) Aﬂ_/\ :/\ ﬂ/\}-k'E‘ OA}'L_/* \t ‘; /%\G ~/* %L%! %&\t ;\ /%\ﬂ/\}-ﬁﬁ‘ DA}'\»H/‘* ; /%\G %\: '/*
Aset Type - Inesiment grade cred (exteomin) 1015 0gp AR SLORANAL - KBRS RREOE
BEHR- BER (BEES5IN%
Asset Type - High yield bond (%) Geographic Exposure Hli[& 534 (%) Sector Exposure {TE 53 (%)

AR R () 73:94 10000

Top 10 Holdings 10 KABISKESHEE (%)

Fund  Index
2E 15¥
ICB CHINA 3.2%/VAR PERP RGS 522 36.99
VANKE REAL ES 3.975% 11/27 RGS 424 441
GREENTOWN CH 8.45% 2/24/28 RGS 357 2.22
WEST CHINA CEM 4.95% 7/26 RGS 3.40 2.93
FRANSHION BRILL 4.25% 7/29 RGS 338 276 Fund In:dex Furlg I?g%)g
=iz 18 =iz 18
LENOVO GRP 5.875% 04/24/25 RGS 322 000 B China thE 621010000 M Property i 2266 2130
YANLORD LA 5.125% 05/20/26 RGS 319 307 Hong Kong &5 13.97 0.00 Consumer Cyclical AN H & & 17.88 0.00
ENN CLEAN 3.375% 05/12/26 RGS 307 0.00 B Macao J#F] 1210 0.00 Quasi/ Sov / Supra / Agney
L0512 B Jopon B o oo ™ W R MR 1278 5765
STUDIO CITY FIN 5% 1/15/29 RGS 2.88  0.00 B Mongolio %25 065 000 W Banks & Brokers $R17 R 4C40 7 8.01 0.00
LONGFOR GROUP 4.5% 1/16/28 RGS 278 270 W India £ 061 o0o0o W Utiity RS 656 458
B United Kingdom 4[] 049 000 W Industrial Other HAth T % 551 9.21
Dividend jR& B Vietnam 049 0go M Other Financials Efthst 483 2.22
Dividend  Annualised ¥ Indonesia ENfE 029 000 ™ Insurance (R 3.62 0.00
per Unit distributions# Ex-Dividend B Korea, Republic of K32 023 000 ™ Technology 4% 3.47 0.00
Share Class SN FEDIK Date B Others HAf 008 000 M Capital Goods BEARAE 341 293
RAD4ER IKE = (%) FREH W Cash 1% 802 0.00 B Others HAth 325 2.1
AMINCOME(G)USD (H) W Cosh B& 802 0.00
AR-BAREREG) E ) * a7 B -
redit Rating Exposure {5 ¥4 o urrency Exposure & o
Credit Rating Exp 4 % (o y Exp & %
AMINCOME(GIHKD (H) 0.0252 760 03.03.25 Fund  Index Fund  Index
AR-SEEIKEC)ATE) ) o e PN e
B b=t = it
A-HMDIST(G)-AUD (H)
K o — 0.0259 7.43  03.03.25 AAA/Aaa 0.00 0.00 usb 99.99 100.00
AIG-HES B 5.8 (G BTE(55) /
R o - . AA/Aa 0.00 0.00 EUR 0.00 0.00
(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)~distribution frequency]-1. Annualised distributions are for A 1.46 0.00 JPY 0.00 0.00
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund BBB/Baa 8.68 000  GBP 0.00 0.00
does not represent the return of the fund, and past dividend rate BB/Ba 42.95 78.49 CAD 0.00 0.00
does not represent future dividend rate. Distribution amount is
not guaranteed. Please see www.fidelity.com.hk for full details of B 18.78 7.98  Other Hfth 0.01 0.00
dividend information of all applicable share classes. F-E 1543k CCC and Bel 12.20 13.53 Total 4& 100.00 100.00
= (+Eies [ REOEESE) “SERSIEH o FE(L and Below ' : otal #2H1 : :
DIRREHRERR > Aol sN W MABRLFRE DI - Other Efy 7.91 0.00
ESHRBETIARETHLIER > BERIRE XTI AARKEIR
FBEE o JKE 28I 1B (R50 o 55 258 www.iidelity.comhk & Cash I35 8.02 0.00
RPTAMERR MR REER Total 4870 100.00 100.00

Other includes bonds that are not rated, interest
rate derivatives, FX / derivative P&L, and rounding
adjustment.
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate
and may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantiall

the whole gross Investment income, and may determme the extent dividends may be paid out of realised and unrealised capital gains as well as capital. FEAN-HE 5k 2(C)(CEHT)AS1H 48
AME > BREDIKRIAEST AR P R ESWEEISHEMAELHE » LA E S IR ELREEROR=mMLRNTE - SRS ERERET a0
S mBERKERE > WoSEEEN D& EE&X B8 Al D E B A RS KT o

Geographic exposure basis is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include
the impact of fees. Effective Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including
derivatives. The Welght assigned to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. #fi[& ) ﬁ‘ﬂﬁ})‘ééﬁﬁmﬁ’j T
48 © RE W A BRSO BR R EMEATE 2 BN RISk BRIE 2 B8 - SREEHHEES IR AREEETETR) - FIEHEMRIH
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(1) Volatility measures are not calculated for funds which are less than 3 years old BUAEB=FNES T RBAZWTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fldellty Fidelity International, the Fldellty International logo and F symbol are trademarks of FIL Limited.
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