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« This fund invests primarily in US dollar denominated bonds.

capital appreciation and / or depreciation for fixed income securities

may result in total loss of principal invested.

classes.

Facts (including the risk factors) for details.

* The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt,

concentration risk, Chinese Renminbi currency and conversion risk, risk of RMB hedged share class and risks
associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit SRR TE
Rating Risk. Although the fund will generally invest in income-producing securities, it is not guaranteed that all
underlying investments will generate income. Higher yields generally mean that there will be increased potential for S (E ] o

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, . HE o ER A EARIISRHIEE T EMAEASBEANERRRE « REt « SEM

valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. %WT%&QHM gfj&
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity BAARARIEE
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also EATRABIR
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and S PJAEE i—%iﬁb—:ﬁ?‘ifpﬁ&ﬁﬁ’]$$ °

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to uu ° aﬁ%ﬁ’]ESG#ﬂ%{TﬁE@B}@gﬁFﬁﬁEﬁl% s W ERIE O] AEBHR T B it H E 2
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. E
* For dividend of certain share classes, puyrgent of divideng[s out of cclp'\l%\ and/or e%fecﬂve\y out ofycap\'tol amounts ?EEXFE&§$197*B1?3A§E P WREERE
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that ERZE
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences &, BRI EARPEHNDIRERE  EMESEARENEE SR EMIEE D48
in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in EU
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ 5§l

Fund Manager L4458

Rick Patel
Ario Emami Nejad
Daniel Ushakov

Reference Currency (B S UsD ==

Fund Size E4EEE US$3,721m (BE%E7T)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 0.75%

USD2,500 or HKD

Min. Subscription {08848 eqv2,5003= 3T
8
Fidelity Fund Code EiEE SR 1034

Fund Performance £ KRIF

(rebased to 100 #5#15%100)

Investment Objective §E B1E

The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% (and normally
75%) of its assets, in US dollar denominated debt securities. The fund may also invest in money market instruments on
an ancillary basis. The fund invests at least 50% of its assets in securities of companies with favourable environmental,
social and governance (ESG) characteristics. (Please refer to the offering document for Investment Objective of the
fund)
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Cumulative Performance E2faRIT (%)

YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
FNES @A ofEAR 18 34 54  BHEHUK
A-USD ARB-Z=7T, -3.8 3.3 4.7 -1.9 -10.5 2.8 3274
A-MDIST-USD ARS-E H K 2-FE 7T -3.8 3.3 4.7 -1.8 -10.5 2.8 78.1
A-ACCUSD Af-ZFE-557T 3.8 3.3 4.7 -1.8 -10.5 2.9 65.3
A-MCDIST(G)-USD
N _ 3.8 3.3 4.7 -1.9 -10.5 - -12.9
ARR-CERIKE(G)-*ETT
A-MCDIST(G)-HKD
N - 3.7 3.2 4.6 22 9.8 - -12.1
ARR-CERIKE(G)-ETT
Index 5% 2.8 2.7 4.9 -1.0 9.6 0.9 427.7

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
go\cu\oted in the currency of the first share class \lsted |n the table. )
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glé” S & &y oy & & & Calendar Year Performance [EE&RIT (%)

(Date B#) 2019 2020 2021 2022 2023
;jald ;;BESD AUSD ARZ-FE 7T 9.8 11.9 1.4 139 5.9
ICE BofA Q4AR Custom Index (a custom USD Aggregate Bond index A-MDIST-USD ABG-E Ak E-FETT 9.8 1.9 1.4 -14.0 6.0

which excludes the Federal Reserve SOMA holdings) o
T T T T ICE BofA QUAR CustomiSEk(— E%mﬁ’]?mﬁ‘é@%}%@ T A-ACCUSD ARS-275-5= 71, 9.8 12.0 1.4 14.0 6.0
R ERAT BRI S EOMATE A AMCDIST(G)-USD AR-CEIRE (G-t - - 1.4 139 59
Index $58 AMCDIST(GYHKD AR-CAIRE (G) 57T - - 08 139 61
Market Index: ICE BofA Q4AR Custom Index (a custom USD Index $5%( 9.6 8.8 1.7 -13.5 57

Aggregate Bond index which excludes the Federal Reserve SOMA
holdings)

ICE BofA Q4AR CustomiEgI(— BT R ETiraEFEH » T8
EIEE QAR TISIREIRF (SOMA)S &)

Prior to 1 Dec 20, the index was ICE BofAML US Large Cap
Corporate & Govemment Index. Prior to 1 Mar 02, the index was
Citigroup Eurodollar Bond Index. Prior to 1 Sep 95 was Citigroup
Eurodollar Straight Bond Index.

2020412401 H LLAT > 581 %ICE BofAML US Large Cap
Corporate & Governmenti5# ; 2002434 1H LRI ATCIEEFEEL
SR ; 1995498 10 AT A LR E BB LA EAIEH o
Index is for comporotlve purpose only.

EM R AIERILBRAR

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class ||sted |n the table.

%Eﬁf%g‘ﬁg uﬁﬁxﬂé?i%géfﬁ%ﬁ% » MRERREENBIFRE - i58=RE Wh) LIERIITSE—
Fun§ performoﬁ&e (A MCDIST(G)—USD) from launch date 23.09.20 to the launch year end was 0.7%. Fund performance
(A-MCDIST(G)-HKD) from launch date 23.09.20 to the launch year end was 0.7%.

£9202059 5231 T’%ﬁ H ?&EEEE’]%&E}Z B(ARR-CH A IKE(C)y3x£TT)70.7% o {20209 B 23 A H B =2 F
FENESHEARCERIKE(G)BTT)R0.7%
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Measures * i E351E

Share Class Details & Codes B3 {R4ERE R R AHE

Fund  Index Share Class Launch Date Bloomberg Ticker  ISIN
2 ¥ esbakshill HEHHER BUSEFE EHAB EEREB
Annualised Volatility (3 years) F£ 15718 (35) % 7.48 7.06 A-USD AR%-3=7T 12.11.90 6.88 FIDDLBI LX LUO048622798
Beta (3 years) Bfth{Z&((34) 1.05 A-MDIST-USD ABG-F HIKE-FETT 09.06.03 10.94 FFUSDBA LX LU0168055563
Sharpe Ratio (3 years) B K (34) 086 -0.87 A-ACC-USD ABG-2FE-=71 25.09.06 16.53 FFUDAUA LX LU0261947682
Yield to Maturity 2l HFY 75K % 514 523 A-MCDIST(G)-USD ARS-CE FIKE.(G)-E7T 23.09.20 7.76  FIUDBAM LX LU2231581880
Running Yield 25 24 20, 463 369 A-MCDIST(G)-HKD AR&-CEAIKE (G)- BT 23.09.20 7.83 FIUBAMH LX LU2231582003
Effective Duration 75 774&HR 6.6 6.1 A-ACCRMB (H) AR%-2F8- AR () 10.05.23 96.08 FIUDOLA LX LU2616044934
Average Credit Rating (Linear) : AMCDIST(G)RMB (H) 10.05.23 91.92 FIUDOBA LX LU2616044850
TSR (S A NIB-CS B IRE(G)- AR A (515%) o -
Asset Type - Investment grade credit (extreasury) A-MCDIST(G) GBP (H) 10.01.24 096 FDUSAMC LX LU2730163925
R BERT) EEHRIN% M3 BT AR CERIRE(C)-TEEER) ot '
Asset Type - High yleld bond (%) AMCDIST(GYEUR (H) 10.01.24 959 FDUSDAM LX LU2730164063
H AR () 264020 AR CERIRE(C)-BUTE) ot '
A-MCDIST(G)IPY (H)
H = - N .01. 48.
Top 10 Holdings 10k A S E{EHIEE (%) ARR-CS A B (G). BB 10.01.24 948.40  FDUAMCD LX LU2731966094
Fund  Index
A-MCDIST(G)}-AUD (H)
&= = N o — 24.01.24 9.66  FIDUSAM LX LU2730164147
B BE g C AR (G B
USTN 4% 02/15/34 1232 057 A: distributing share class. A-ACC: accumulating share class. A-MDIST: monthly distributing share class, available to
USTN 4% 01/31/29 9.79 030 selected intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution
5 amount not guaranteed. . .
USTN 4% 01/31/31 409 020 AR RERGEE - LB BISER - AR SEIKE - SORSEAIR » REIEBIEENDI AR
USTN 4.25% 02/28/31 353 020 8 o ARR-CEHIKE(C) HR R e B Ak EHXT E@EU IRE ST AEIREE ©
USTN 4% 02/28/30 280 017 Geographic Exposure & 53 (%) Sector Exposure {T2 93 (%)
USTB 3.625% 02/15/53 2.42 0.23
USTN 4.875% 10/31/28 2.40 0.26
USTB 4% 11/15/52 2.39 0.25
USTN 4.5% 11/30/24 2.25 0.00
USTB 4.125% 08/15/53 2.20 0.28

Dividend jRE

Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class SN FE1DIK Date
BRAn%ER &S EH)  BREH
A-USD ARZ-3=7T
A-MDIST-USD AfS-5 5k E-37¢  0.0308 337 01.04.24
A-ACCUSD ABB-2F5-=71
A-MCDIST(G)}USD
: _ 0.0400 624 01.04.24
ARR-CEHIRE(G)-=TT
A-MCDIST(G)HKD
: o 0.0404 624 01.04.24
ARR-CERIRE(G)-7ETT
A-ACC-RMB (H)
ARR-RE- AR ()
A-MCDIST(G)}RMB (H)
: v wion 04745 625  01.04.24
ARR-CERIRE(G)- AR (EF)
A-MCDIST(G)- GBP (H)
L 0.0049 617  01.04.24
AR-CEAKE ) HiE <i]l/¢'
A-MCDIST(G )EUR(H)
0.0495 624  01.04.24
AR-CERIKE (G)-BuT ()
A-MCDIST(G)IPY (H)
: . 49115 625  01.04.24
ARR-CEAIKE(G)-BE(H+)
AMCDIST(G}AUD (H) 0.0498 624 010424

ARR-CE AR (G)-BIT(HH)

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)*distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund
does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is
not guaranteed. Please see www.fidelity.com.hk for full details of

dividend information of all applicable shore closses FED
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Fund Index Fund Index
& B¥ e ¥
M United States =[] 74.32 83.33 W Treasury 5 54.35 56.07
W United Kingdom [ 5.65 176 W Banks & Brokers $R1T R A4S 40 7 1716 9.74
W Netherlands {575 332 034 m Consumer Non Cyclical 528 513
B France S4B 255 097 | JHEMIEAES S oo
W Ireland EFH 250 022 ™ gonsw}wzr Cﬁwcm LHAH E=t 393 267
- uasi / Sov / Sup ney,
B Spain PEET 1o 025 W gl ey Y s 295 907
erma.ny\ﬂr,jﬁ\ : : W Capital Goods EAE S 2.65 1.69
W Australia M 128 075 @ Other Financials E-fti % 216 0.44
| Swnz.erlond ffi 096 0.42 B Energy 5558 213 250
B Mexico Z=7g5f 084 055 g Technology Fli% 192 310
W Others Hftf 4.36 1042 M Insurance 1R 1.84 199
W Cash 3 127 000 m Others Hitn 438 7.60
W Cosh 4% 1.27 0.00
Credit Rating Exposure {5 &R 3 (%) Currency Exposure 18 E 9 (%)
Fund Index Fund Index
2 izt & EizL o4
AAA/Aaa 3.08 4.22 usb 97.84 100.00
AA/Aa 55.82 60.53 EUR 0.03 0.00
A 12.44 17.04 MXN -0.15 0.00
BBB/Baa 24.53 18.01 AUD 1.86 0.00
BB/Ba 2.64 0.20 GBP -0.20 0.00
B 0.00 000  Other Hfth 0.62 0.00
CCC and Below 0.00 0.00 Total 4840 100.00 100.00
Other E 0.22 0.00
Cash {4 1.27 0.00
Total 48[ 100.00 100.00
Other includes bonds that are not rated, interest
rate derivatives, FX / derivative P&L, and rounding
adjustment. ) ~ _
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis

is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective
Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including derivatives. The weight cssw’gned

to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. %ﬁ%%%zﬁﬁm BREEREETENEETETL
&> 1E|17’7%/LiﬂzWi%)i'zfzﬁ}a%@%ﬂﬁﬁmiiﬁ o TIHREANENMREESTNEREEEITETR) ]ILA%%FEET’E’—%E% sTE o & DR EETTE MY
18 o B A0 B TSI A B EIE SR S THIE 2 ELLILE o BB ISl K R IR E > B o B A s 2 % PRI E#&é SEMTETER) c THERMROMRER
SN AR (BIhTE T B) ) s BB AL BB o ERTRA IR EIE T T o B 7L s ) i e

(t) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2024 (if applicable). Morningstar FRKEFRA » EE25E:T4R %ﬁ)‘éﬁzi30/04/2[]24 (N7 ) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. 7~ E = FHES 7 RIETEHWTE o

A Fidelity Funds - US Dollar Bond Fund A-USD. From Refinitiv Lipper Awards, ©2023 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United

States. The printing, copying, redistribution, or retransmission of this Content without express written permission is prohibited. Awards reflect performance from 01/01/2018 to 31/12/2022 and
01/01/2013 to 31/12/2022. EiEE % - ZILEFESATIRD - ST o HIER S IEIHE 5502023 Refinitiv o fREEFTA ° LT el 450/ » REZERIREERE « LILEREER
SFEIBVIE NTED ~ 8% BRI RE BB EARNE o D LRI 7 BRERIE001/01/2018% 31/12/2022 F, 01/01/2013%31/12/2022 »

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchonge rate fluctuations. Fidelity, Fidelity International, the Fidelity International Iogo and F symbo\ are trademarks of FIL Limited.
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