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« This fund invests primarily in bonds denominated in Euro.

may result in total loss of principal invested.

classes.

Facts (including the risk factors) for details.

* The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt,
concentration risk, Chinese Renminbi currency and conversion risk, risk of RMB hedged share class and risks
associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Va3t
Rating Risk. The fund is subject to sovereign debit risk of certain countries within the Eurozone, higher volatility,
liquidity, currency and default risks. Although the fund will generally invest in income-producing securities, it is not
guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be
increased potential for capital appreciation and / or depreciation for fixed income securities.

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. %
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity EEE?&S‘ED&W%%B%&E{; FaioEady

shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also TR » ST A A o g%ﬁj&é?ﬁAI B3 FBS T2 EERS, PIASEE MR »
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and SR REREN TR AAMEENEE o

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to e 5§%B’]ESG%1;§ZT§E§B}@
similar products without such focus. The ESG characteristics of securities may change over time, which may require e
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to

financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. '§¥H21 IR SRIIEEAT K SHEER LB AT IR SRR EE (R
« For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts RREREASHEMNEEE > FLREE F&“EBUEH EAWEPE TR IIREEE ©

to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that FRZED /Jﬁ—J EERSK SBEUEEF
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences o4, E gz@i%miézquqégﬁs’\]ﬁ/@%ég
in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in Bl o

more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager E£4¢18

Ario Emami Nejad
Daniel Ushakov
Rick Patel

Reference Currency R1E S EUR Bt

Fund Size E4EEE EUR982m (EEEIT)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 0.75%

. s USD2,500 or HKD eqv
Min. Subscription E{EREE4 %8 O
in. Subscription RIS 2,500 775 T

Fidelity Fund Code EiEE SR 1035

Fund Performance (rebased to 100)

BEE R (BEFTEHE 100)
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(Date Ellﬂ)

Fund A-EUR

ARR-BRT

ICE BofA Euro Large Cap Index
ICE BofA Euro Large Cap 52{

Performance is shown for the last 5 years (or since launch for funds
Io\unched within that period), rebased to 100. 75‘JT\E§L SERI (
SUERIT STFENIER v B v BIEH LUREIR) » E5TEHE100

Index 52X

Market Index: ICE BofA Euro Large Cap Index

ICE BofA Euro Large Cap 581

The index has been renamed from BofAML Euro Large Cap Index
to ICE BofA Euro Large Cap Index with effective from 1 Jan 2020.
Prior to 1 Apr 03, the index was CG Euro GBI Index. Prior to 2 Nov
98 was CG WGBI European Index. Prior to 31 Dec 94 was SB ECU
Bond Index.
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Index is for comparative purpose only. J58 =5 FA/EA LR ©

Investment Objective & B1E

The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% of its assets, in
debt securities denominated in Euro. The fund may also invest in money market instruments on an ancillary basis. The
fund may invest in the following assets according to the percentages indicated: hybrids and contingent convertible
(CoCo) bonds: less than 30%, with CoCos less than 20%. The fund may also invest in other subordinated financial debt
and preference shares.

%%afﬂﬁﬁ#Faﬁ?ﬁ%%ﬁfﬁéﬁi“§jﬁﬂﬁu& f o ﬁiﬁ%‘\m/ﬁﬁéﬂx&éﬁﬂx EUTs B ER S o BF IR0
TEHBER FRENENTHIE TR - 2SPEFMENIERENUTERE EaEsRaARHA (CoCo) &
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Cumulative Performance E2faRIT (%)

YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch

FMNES @B 6@ER 14 3& 54 BEHMK
AEUR ABG-BRT 0.7 05 05 0.7 2.4 120 3231
AMDIST-EUR ARG-E 5 R E-BioT 0.7 0.4 05 0.7 24 120 63.6
A-ACCEUR Af-R715-BRoT 0.7 0.4 05 0.7 2.4 120 52.5
A-ACCUSD (H) ARR-2RME-=7c(¥4) 04 0.2 05 25 3.7 50 306
Index 3% 0.9 0.1 0.9 2.7 0.3 9.3 4529

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

SRR | BE > WEEFERSEEEHE  URIREEFBIFRE - 58XRE W0B) URNIITE—
TR 4R« E¥EETE -

Calendar Year Performance

BERR (%)

2020 2021 2022 2023 2024
AEUR ABZ-BT T 6.3 2.3 19.2 7.8 2.6
A-MDIST-EUR Af&-E HIKE Bt 6.4 24 -19.2 7.8 26
A-ACCEUR ABG-Z278-BiT 6.3 23 -19.2 78 25
A-ACCUSD (H) ABS-Z278-Z 77 (¥ %) 7.8 1.6 -17.6 9.9 4.2
Index 354 40 28 4170 6.8 25

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * i E351E

Fund  Index

S 1B
Annualised Volatility (3 years) FE 1L 18 (35) % 8.26 -
Beta (3 years) Bfth{z&((34) 1.32
Sharpe Ratio (3 years) B & L3 (34) -0.44
Yield to Maturity 2| #AU 2% 238 287
Running Yield IRBF U 7% 214 234
Effective Duration 7577 4&EA 5.0 6.4
Aver i i i
TR G Mmoo
7Asset. Type - Iflvestment grade credit (ex-treasury) 713 4560
BEEY- BER (BESERIN%
Top 10 Holdings 10K AB]HEHIFAE (%)

Fund  Index

e 188
GERMANY GOVT 2.5% 02/15/35 RGS 28.73 0.24
GERMANY GOVT 2.4% 04/18/30 RGS 17.61 023
GERMANY GOVT 3.1% 12/12/25 RGS 1410  0.00
SPAIN GOVT 3.15% 04/30/35 144A 10.89 0.18
GERMANY GOVT 2.6% 08/15/34 RGS 508 0.25
NESTLE FIN INTL CP 1.98% 9/22/ 269  0.00
FISERV INC CP 2.12% 8/28/25 2.34 0.00
VEOLIA ENVIRONN CP 2.105% 9/05 2.24  0.00
AMCOR UK FINANC CP 2.12% 10/03 2.24  0.00
IBERDROLA INTL CP 2.05% 10/15/ 2.24  0.00

Dividend jRE
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class SR £EHK  Date
RipsER) R E@®  BE
A-EUR

AR-BTT

A-MDIST-EUR 0.0131 152 01.07.25

AR-BRIKE-BIT

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. & EA{L k&K
- (+ERRE / REOBRTE) SEREREN o ARG
DIRREHRERR > Aol WLABRL2ERE DI -
EHIRBET AMERESRIEER > BANRBERIIARRRK
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Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN
AR 5ER A BuUSEFE HEAB ESREB
AEUR ABE-BT T 01.10.90 12.61 FIDEUBI LX LU0048579097
A-MDIST-EUR Af&-E HIKE-Biot 09.06.03 10.40 FFEBAMD LX LU0168050333
A-ACC-EUR APE-E7&-BioT 03.07.06 15.25 FIDEBFA LX LU0251130638
A-ACCUSD (H) ARG-Z785-FE 7T (5F) 09.04.14 13.06  FIDAAUH LX LU1046421522
A-MCDIST(GYEUR Af&-CE B KE (G)-Biut 11.06.25 9.97 FIDAMEU LX LU3083231376
A-MCDIST(G)}RMB (H)

? e 11.06.25 99.64  FIDAMGR LX LU3083231293
ABR-CERIRE(G)- AR (HH)
AMCDIST(GIUSD (H) 11.06.25 1000 FIDAMGU LX LU3083231020

ARR-CEBAIKE(G)-FT (HH)

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
monthly distributing share class, available to selected intermediaries only. Distribution amount not guaranteed.

A-MCDIST(G): monthly gross income and capital distributing share class.
AR UKBRNIER] A B - RIE: RIERMNDEER A B - RIS (HI7 )R8 (B IRMDEER] AR - BRIKE
SRKERNIER RATEBIEENTNADRE - IKESELFERSE AR -CEBAKE O SABWE R

ERRERNEER]

Geographic Exposure & 534 (%)

Sector Exposure {TE 5 (%)

Fund Index Fund Index
& B/¥ e 5™
B Germany 7] 67.81 18.98 W Treasury E[E# 78.70 54.27
Spain FEHE SR 10.89 9.61 Co\nsumer\\l\}onc(liyclical 503 249
B France £ 341 2094 FEEAIEH R
B United Kingdom i 341 170 WUty AESE 448 1.61
W Luxembourg FEFRE 269 034 WTechnology®iyz 234 067
M United States = 255 430 B Banks &AETOKGFS IRIT R A A 224 646
W Netherlands 7577 204 448 ©® (E}nergy/asb;}? . N 0.22 067
s Quasi / Sov / Supra ney
o fusrele 21 o0 0% ® R R s 0.00 1989
USUI|G BRI : : W Agency Mortgages 14181445 0.00 0.00
B Belgium [LAIES 000 369 g |nsyrance (R 000 084
W Others 042 3273 g property EtE 000 051
W Cosh B 658 000w others Eah 041 12.39
W Cosh 5 658 0.00
Credit Rating Exposure {5 &R 3 (%) Currency Exposure B8 E 9 (%)
Fund Index Fund Index
2 HE# & izt
AAA/Aaa 67.81 28.76 EUR 100.00 100.00
AA/Aa 0.22 26.18 usb 0.00 0.00
A 117 13.10 JPY 0.00 0.00
BBB/Baa 16.63 31.83 GBP 0.00 0.00
BB/Ba 0.00 0.07 CAD 0.00 0.00
B 0.00 000  Other H#h 0.00 0.00
CCC and Below 0.00 0.00 Total 4870 100.00 100.00
Other E 759 0.06
Cash ¥4 6.58 0.00
Total 427 100.00 100.00
Other includes bonds that are not rated, interest
rate derivatives, FX / derivative P&L, and rounding
adjustment. - -
HieE 2 ATz B ~ FIKTTETR ~ SME/TE
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
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On 7 November 2016, Fidelity Funds - MoneyBuilder European Bond Fund (non SFC-authorized) merged into Fidelity Funds - Euro Bond Fund. &%= &< - MoneyBuilder EUINESES (JEEE

ZE) CHR2016ENBIBHARERES - BrEEES -

Geographic exposure basis is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include

the impact of fees. Effective Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including

derivatives. The weight assigned to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedglng iﬁj@ﬁ{%ﬁ@}ﬁéﬁﬁﬁﬁ’j =

FH%iﬁ N4 o WIS e X AR BEFTGNA BEICSASTE O hHE o EEE%W/\II%&E?H&%ZE/@ o BIFEH \@f%ﬁ%qﬂﬁﬁﬁﬁﬁ?ﬁé BRITETR) o FIIEAETRDMm
BEESPRFFAREEMITETR) WS EHEFMILESTE o ERTRD M EEITE TE « SIS D E TR EEIEE -

(1) Volatility measures are not calculated for funds which are less than 3 years old %47% ERES T HIEISHWTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of

concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for

Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be

exposed to exchange rate fluctuations. Fidelity, Fidelity International, the F|de|ity Intemat\onal Iogo and F symbol are trademarks of FIL Limited.
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