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* This fund will typically invest in a wide range of investments covering markets throughout the world and providing o KES—MRIRER
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exposure to bonds, equities, interest bearing securities and money market securities as well as instruments providing — Bz&#% LS HIEESE > DUREERE RN T E » #iEir2025F » SREEESREHEE
exposure to commodities, in accordance with an asset allocation that will become increasingly conservative as the
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securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund is ER/25HT ~ FIF # o ”&ﬂﬁﬂ o EEARTE TEUTRER
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fitgffct to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default éE%j;Eé %ﬁﬁﬁ‘ﬁﬁa%q]ﬁﬁgf Ei@gﬁ‘gﬁgugiﬂé’; ;jg%gi%gﬁg%ﬁ%%?@
* The fund is subject to the risks of all asset classes included in its asset allocation. To the extent that patterns of i) FIBEEAEE S b / <&z RS
correlation or nor{—correlaﬂon among asset classes do not behave as expected, the fund may experience greater AEDEIER 31@ EHREED EEEQQWE%\E‘?}EQEEE)JH’?“ o REETRERBFERD
volatility or losses than it otherwise would have. The performance of the fund is dependent on the outcome of the 7@%53?%%&% BRRBREER N EREARERELRE o

asset allocation and there is a risk that losses will be realised as the asset allocation changes. Investors should not iﬁ&ﬁﬁfﬁﬁ?ﬁiuﬁw%gﬁ WIRETAEMARZBRANERRRE  REE ~ BEMN
select the fund based solely on their age or retirement date. There is no guarantee that investors will receive the %4347%& LR o 20K ECoCos » BRizEHSEEM > MARAKES o CoCosE—
principal invested on the target date. BABEARIERNESERES » BN —BREET MEREME) - EH5E0s

* The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, — Z¥/THERLD > MR EAS o EETr o ER TIBMESEE AL =ZEETS, IAEmEmEUE
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. 3= EAE @& 2052 2 Lo AFFR B HIAS o
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity o (FFESGH#A| T At @ S EH SIS ERIT » I o AL EHOIRBEF D ;ggﬁaﬁiﬁ{ué

shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also SR BE G 4 4 s ]
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and g ° EBABIESCIS IR AL BiE ML L e AR TR T 258
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may result in total loss of principal invested. I N AL
* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to éﬁﬂ%ﬁ ng & PI BRI EC TR S BR P FS E S R RV S TRBEO R - T B82S0
similar products without such focus. The ESG characteristics of securities may change over time, which may require Pl RSP EBS I E - — sear
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead * BEp0TATARRKE SRS HH S A FES0% - T%Eﬁ@fﬁMEEIETEEE %ﬁéA
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment RBEER  XHEHFEERR ORBRR « MERBRIBINTBTIHRZREM o HEN
Manager’s subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who %nﬁmiié&ﬂﬁﬁmij%éﬂg SAAZISEAIRENS AR
do not meet the relevant characteristics, and such characteristics of a security can change over time. . ‘/‘\T_ZISE%E’]&éET EXIEEIE c EHE SHESZIHEXH  SFEEMERER
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, D(EHERBRR) » MAERIREE RN ERIMIELEE o

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
Facts (including the risk factors) for details.

Fund Details &5} Investment Objective 1G5 HIE
Fund M EamE Ayesha Akbar The fund aims to achieve capital growth over the long term for investors planning to withdraw substantial portions
una Manager = Julie-Ann Ashcroft of their investment in the year 2025. The fund invests in a range of asset classes such as bonds, equities, interest

bearing and money market instruments as well as eligible exposure to commodities from anywhere in the world,

Reference Currency R{EE S EUR EXTT including emerging markets. These investments may be denominated in any currency and some of them may be
. B ok — below investment grade or unrated. The proportion of assets allocated to each asset class varies over time and

Fund Size 2 HE(E EUR193m (= BBIUT) the fund will increasingly favour lower risk investments as it approaches its target date, shifting to an increasingly

Max. Sales Charge & 55058 & 5.25% conservative asset allocation. The fund may invest in the following assets according to the percentages indicated:

Py 5 collateralised and securitised debt instruments: up to 20%; SPACs: less than 5%. The fund will not terminate at the
Annual Management Fee S EIEE 0.85% target date but will continue to be managed in accordance with its investment objective and policy.
_ o USD2,500 or HKD eqv ﬁ%aT‘?%ﬁﬁw?‘2025¢¥EHY7<“B1’73&§E’J&§% BEGEARE - BoRaiitmet (&?ﬁﬁﬁlﬂﬁi%)
Min. Subscription S {XRfEE4R 25005 7 3 T B—ROIBERR > AIUNES - H BT ANERHE TR » URGERNERRE ° ZERE R DUEM
AT ALY SIEEHE > HPEpRErIsE B AR TR o 1§Ml§§iﬁgJE’]ééﬁﬂ%ttfﬁuﬁ&ﬁﬁﬁﬁaﬁiﬁﬁﬁ'ﬁ“
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Fund Performance (rebased to 100) BRERAALEE BRI TEE -
BERIA (815 ]'555[5 100) Cumulative Performance EfaRIT (%)
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YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch

FMES 3ER  ofER 15 3 56  B#HLIR
A-EUR ARG-BRTT 04 0.1 02 1.1 2.4 45 116.4
Index 5 15 05 1.2 2.7 3.8 13.4 158.0

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

SRR | B2 > UBEFERSEERHE  URRREENBIFRE « B-KRER (05) URNIIRE—

B MHTER 2 BIBETE -
alenaadr Yedr rFerrormance (]
Calendar Y Perf IR (%
& & 5 & & g & & 2020 2021 2022 2023 2024
(Date BI#A) AEUR ARG-BRIT 3.1 9.1 -17.0 6.3 0.8
Fund AEUR
_— En Index 58 4.6 9.3 -15.1 8.6 2.8
g"‘;h:ﬂeb”;hmea":b';‘lb‘e: g{e"f:’:;' ::(QCZVQETJ;OEE%M Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Borehraent, Eurc Shovt Too Rate Indon, MGCI ACW! Index (Net) calculated in the currency of the first share class listed in the table. i B
TTTTTTT sesmRamIRE - diBloomberg Global Aggregate Index EER | BE > UEEFERSEEEHE  URIREEFIBIFEE - 58XRE 0B) URNIITE—
Hedged to EUR, ESTR Benchmark, Euro Short Term Rate Index, MSCI IEHXT/\*'E/‘DJUZE%D“‘ﬁ
ACWI Index (Net)3 521485
Performance is shown for the last 5 years (or since launch for funds Index ?'E‘:ﬂ
I hed within that period), rebased to 100. 5I|/R& T 557K
%Ué;&ef)%lﬁq?ﬁﬁazp%r%% g;g;fu%%ﬁf}g%%%&gﬁs Market Index: The benchmark is a blend of Market Indices which consist of Bloomberg Global Aggregate Index

Hedged to EUR, ESTR Benchmark, Euro Short Term Rate Index, MSCI ACWI Index (Net)

HER— /tt.:.FEi;;“ﬁE%( > FiBloomberg Global Aggregate Index Hedged to EUR, ESTR Benchmark, Euro Short Term
Rote Index MSCI ACWI Index (Net)t5 2148 %
As the fund’s exposure to different asset classes evolves over time in line with the fund’s investment policy, the Market
Indices referenced and their weightings will also change accordingly. Further information on the current list of Market
Indices as well as past weightings is available on request.
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Index is for comporotive purpose only. 158 X FIVEALE AR

¢ Effective from 11 August 2023, "Fidelity Funds - Fidelity Target™ 2025 (Euro) Fund" is renamed to "Fidelity Funds - Fidelity Target™ 2025 Fund".
202388 11HE » EEES-FEERE™2025 Eor) ESHNLBAAEEES-EEER™ 20258% -
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) Z£ 15718 (35) % 684 641
Beta (3 years) Bfth{z&((34) 1.05
Sharpe Ratio (3 years) B & LEE (34F) 053 025
Top 10 Positions +X$FAE (%)
Fund
Company ‘AF] 2
LANDESBANK HESS-THURNGN(UNGTD) TD 1.9% 08/01/2025 8.2
BELFIUS BANK SA/NV TD 1.9% 08/04/2025 8.2
LANDESBANK BADEN-WUERT (UNGTD) TD 1.92% 08/01/2025 7.6
LANDESBANK BADEN-WUERT (UNGTD) TD 1.92% 08/04/2025 4.1
LANDESBANK HESS-THURNGN(UNGTD) TD 1.9% 08/04/2025 4.1
SG ISSUER SA FRN PUT ESTRON+7 06/16/2026 2.2
KBC BANK NV TD 1.89% 08/01/2025 1.8
BNP PARIBAS ISSUANCE BV FRN ESTRON+8 PUT 05/29/2026 1.6
CHESHAM FINANCE LTD / CHESHAM FINANCE LLC CP .0194 14

08/05/2025

KREDITANSTALT FUR WIEDER(UNGTD CP .0198 01/02/2026

1.1

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN
Japapsbill JELHAE BUEERE BRI B2
A-EUR ABG-BRTT 16.05.05 40.14 FID2025 LX LU0215158840

A: distributing share class.
AR L RERRIDERR] ©

Asset Allocation BERHC (%)

Cash and Other Strategies 84 & EL 55
Fixed Income [&E U

Equities f&Z2

Alternatives S4815&

Uninvested Cash & Other 3G & IH 4 L EAM

Fun
A&
86.7
1.3
1.1
1.0
0.0
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
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Top Positions table: For equities, all investments, including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue
(and not by issuer). All derivatives are included on an exposure basis. Cash investments are not shown in the table.
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(1) Volatility measures are not calculated for funds which are less than 3 years old. ({17 ~E = FERE S 2 NIB I EWEE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchonge rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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