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securities.

may result in total loss of principal invested.

held by the fund.

Facts (including the risk factors) for details.

* This fund invests primarily in fixed income instruments of issuers globally, either denominated in Sterling or other o KES
currencies. Exposure to non-Sterling denominated debt securities will be largely hedged back to Sterling. JEHEEEE
* The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt and

risks associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and
Credit Rating Risk. The fund is subject to sovereign debit risk of certain countries within the Eurozone, higher volatility,
liquidity, currency and default risks. Although the fund will generally invest in income-producing securities, it is not
guaranteed that all underlying investments will generate income. Higher yields generally mean that there will

be increased potential for capital appreciation and / or depreciation for fixed income securities. The fund may
invest in debt securities rated below investment grade or unrated securities which are subject to lower liquidity,
higher volatility, heightened risk of default and loss of principal and interest than higher-rated/lower yielding debt

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, %‘:Pﬁ%& éﬂﬁ“ ° gf—j}”’
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity — 2%{7H&# G5 » g}z}mmﬁzj&% g%ﬁﬂ}ﬁ B TIBAIE B EETRS, 0] SR
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also ;= E]gE@E 5
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and o [FFESGHER|o[AE RS EH SIS ERIE » o fEBENORBEND FLZELNELE

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to %,
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund net derivative exposure may be more than 100% of its NAV, which may involve liquidity risk, counterparty W/IEIE—J%%&%%;EE(X
credit risk, volatility risk, valuations risk and overthe-counter transaction risk. Exposure to derivatives may lead to a
high risk of significant loss by the fund. The fund may subject to High Leverage Risks, which will increase the volatility 822 &G E 45 > BIEESFTEFIEE SRR EE T HEL -
of the fund’s price and may lead to significant losses. The fund may implement active currency positions which may
result in the fund suffering total loss even if there is no loss of the value of the underlying securities positions being

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager L4458

Mike Riddell
Ravin Seeneevassen
Tim Foster

Reference Currency R1E S GBP ZfxE

Fund Size E4EEE GBP103m (& & 225%)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 1.00%

. s USD2,500 or HKD eqv
Min. Subscription E{EREE4 %8 O
in. Subscription RIS 2,500 775 T

Fidelity Fund Code EiEE SR 1037

Fund Performance (rebased to 100)

BEE R (BEFTEHE 100)
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(Date H#A)
Fund A-GBP
ARG-TEEE

ICE BofA Q880 Custom Index (a custom blend of government,
investment grade and high yield corporate bond indices)

ICE BofA Q880 152158 (—IHRAEN  HEMRF LBt
EEFIEUNTRIEH)

Performance is shown for the last 5 years (or since launch for funds
launched within that period), rebased to 100. 7§‘JTﬁL 5FRIF (
EUERIT SN Z B2 BIEMDURER) - ESTAHE100 -

Index 584

Market Index: ICE BofA Q880 Custom Index (a custom blend of
government, investment grade and high yield corporate bond
indices)

ICE BofA Q880 1550158 (—IBESHIN » WEMRA KEWmt
FEEFIEMOTRIEH)

Prior to 1 Mar 2002, the index was FTSE A UK Gilts All Stocks Index.
Effective from 1 Mar 2002, the index was ICE BofA Sterling Large
Cap Index. Effective from 17 Feb 2016, the index was GBP 3M
LIBOR. Effective from 1 Jan 2019, the index was ICE BofA Q880
Custom Index Hedged to GBP.

2002 = 3 5 1 H 2 R4 FTSE A UK Gilts All Stocks 521 o 5 2002
F 3 8 1 HiEE » $5#A ICE BofA Sterling Large Cap 1581  H
2016 4 2 F 17 HiE » 5817 GBP 3M LIBOR o (5 2019 4F 1 F 1
HitE » #5#4ICE BofA Q880 5:2+5% (Hedged to GBP) o

Index is for comparative purpose only. F5&1 H FA/EA L %R ©

Investment Objective & B1E

The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% of its assets, in
a broad range of debt securities from anywhere in the world, including emerging markets denominated in GBP or
other currencies. The fund may also invest in money market instruments on an ancillary basis. The fund may invest in
the following assets classes according to the percentages indicated: below investment grade or unrated bonds: up
to 50%; listed China onshore bonds (directly and/or indirectly): less than 30% (in aggregate); hybrids and contingent
convertible bonds (CoCo): less than 30%, with less than 20% in CoCos. The fund’s exposure to distressed securities is
limited to 10% of its assets. Exposure to non-GBP investments will be largely hedged back to GBP. The fund may invest
in subordinated financial debt and preference shares.
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The investment objective was changed in 2016 and 2020.

BEEHRE 20164 K 2020F (R EST ©
Cumulative Performance BFERIT (%)

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch

ENES 3ER  ofER 15 3 584 BHHMUR
A-GBP ARG-ZifE 2.7 24 2.7 6.7 3.9 0.3 522.4
A-ACC-GBP ARZ-ZRi5-TifE 2.8 2.2 2.6 6.8 3.8 0.3 84.5
Index 58 22 13 2.7 7.8 9.9 8.6 687.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2020 2021 2022 2023 2024
A-GBP ARG-ZaE% 8.7 26 16.4 69 26
A-ACC-GBP ARg-Zf5-515% 8.7 2.4 16,5 7.0 25
Index 55 5.2 0.1 135 8.8 45

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * i E351E

Fund  Index

e IEH
Annualised Volatility (3 years) Z£ 15718 (35) % 793 678
Beta (3 years) EfIAE(34F) 1.14
Sharpe Ratio (3 years) B &2 (34) 0.16 046
Yield to Maturity 2| 2R 4% 670 484
Running Yield IRBF I 7% 599 414
Effective Duration 7577 4&HA 6.6 5.4
Asset Type - I[westment grade credit (ex-treasury) 1281 5160
BEE- BER (BESERIN%
Top 10 Holdings 10K AB]THEHIFAE (%)

Fund  Index

e 188
USTN 4.125% 10/31/29 8.76 0.02
DEUTSCHE BUND | .1% 04/15/33 R 6.36 0.03
UK GILT 0% 08/04/25 4.87 0.00
UK GILT 0.875% 07/31/33 RGS 4.83 0.04
USTN 4.125% 11/15/32 3.72 0.12
UK GILT 4.25% 07/31/34 RGS 3.19 0.05
USTN 3.5% 02/15/33 3.17 0.12
USTN 4.25% 11/15/34 3.12 0.15
NOTA DO TESOURO 10% 01/01/35 3.07 0.00
KFW (UNGTD) 0% 06/15/26 RGS 2.92 0.00

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

Japapsbill JELHAE BUEERE BRI B2
A-GBP ARG-E14% 12.11.90 0.31 FIDSTBI LX LU0048620586
A-ACC-GBP ARG-ZEFE-1§% 25.09.06 1.85 FFSBAGA LX LU0261947765

A: distributing share class. A-ACC: accumulating share class.
AR L RER(MEER - ARR-RIE 1 RIERMEER -

Geographic Exposure Hli[& 5345 (%)

Fund Index

2% 158

W United States ZE[& 28.36 37.79
United Kingdom 2 [5] 21.25 11.37

B Germany 72 1689 507
B Colombia EfgtETE 660 044
B Brozil EF 575 052
M Mexico 275 5F 284 1.15
M France ;%] 254 843
M Indonesia E[IfE 2.37 085
W Saudi Arabia YDt Ba[ 18 146 130
M Peru P& 139 0.26
W Others EAth 10.16 32.82
W Cosh % 0.39 0.00

Sector Exposure {TE 53 (%)

Fund
B Treasury B 76.32
i O ey 1210
m Consumer Non Cyclical 1.69
JEBEAMEE D
B Non Agency FFigi& (&% 0.78
ABS / MBS
m s pmme 075
I Banks & Brokers $R1T 484074 0.64
B Consumer Cyclical 3BEA &% 0.59
W Energy ER 0.50
M Insurance 1R 0.48
M Other Financials Efth&Fh 0.32
W Others Hfth 5.44
W Caosh 54 0.39

Index
=
B
24.99

14.57

6.91
0.02
0.00

13.94
7.11
291
3.64
2.09

23.82
0.00

Credit Rating Exposure {5 &R (%)

Currency Exposure BB 9 (%)

Fund Index Fund Index

2 fi=1 25 5
AAA/Aaa 20.06 2.81 usb -7.89 49.60
AA/Aa 44.45 19.75 GBP 96.81 15.90
A 4.65 24.65 EUR 0.21 29.48
BBB/Baa 14.81 29.37 COP 297 0.00
BB/Ba 7.28 13.23 BRL 3.78 0.00
B 224 737 Other Efth 411 501
CCC and Below 0.78 2.76 Rounding adjustment 311 8% 0.01 0.01
Other Efth 5.34 0.06 Total 4870 100.00 100.00
Cash I35 0.39 0.00
Total 484 100.00 100.00

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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Geographic exposure basis is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include
the impact of fees. Effective Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, includin
derivatives. The weight assigned to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. (& %) {?ﬁ@})‘“‘é?’fﬁﬁﬁ’j i
Mt n%E - ﬁﬁ%‘?§&§%W SFUWARERERSTHEZ BOEER « BR WG RIARBRINE > F & - AUFBAREESHAREEFEITETLR) - VHIEAEFHI M
MERETPRERE %miiﬁ’ﬁu%ﬁﬁﬁﬁﬁiiﬁﬁ ERFRD LT EBIEITE TR - SR E N MLETRIEEEE -

(1) Volatility measures are not calculated for funds which are less than 3 years old. f¥ 77 B =FHES 7 HIE A ZHAE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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