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principal invested on the target date.

may result in total loss of principal invested.

Facts (including the risk factors) for details.
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* This fund will typically invest in equities, bonds, interest bearing debt securities and money market securities s FES—AGRIEENIBENKRE « B « MEEFHEAEREEDHIEES » Migir2020E0 (V)
throughout the world, in accordance with an asset allocation that will become increasingly conservative as the target  HiZ=1y) » 7 E%@Eﬁ%ﬂfﬁﬁﬂ‘ ° by —]
year 2020 is approached. ) _ _ ) o ) ) ) . %%Taﬁﬁ?i’zﬁ?ﬁ&%{mmﬂﬁw ~ MR ~ IRERER R AESB S AMNER - B —
* The fund is subject to risk to capital and income, foreign currency risk, equities risk and risks associated with debt EE/TEHF - FX - T4 (= &J—Uz.m o %%/E%XE;@EE@%W >
securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund is E%Efyﬂﬂﬂ B BEIE ~ ifj\&t MBI RN o &=
subject to sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default . %%’E&(gﬁ%ﬁéﬁégiﬁﬁéa SHFTE S AR M ER o B AR B ETE T’
rsks. RN > H IR T £ 55 © BRH)E R
* The fund is subject to the risks of all asset classes included in its asset allocation. To the extent that patterns of BRI IEH LS F B FEABURBSIAL o B REUADS -c
correlation or non-correlation among asset classes do not behave as expected, the fund may experience greater BEENENGER  UEFERSEDRNEMmSBESRNRR o &Q%TW&@@%E&% i-l_-

volatility or losses than it otherwise would have. The performance of the fund is dependent on the outcome of the BABHAIERS - WA RE
asset allocation and there is a risk that losses will be realised as the asset allocation changes. Investors should not
select the fund based solely on their age or retirement date. There is no guarantee that investors will receive the

* The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, éﬁffﬂ%ﬁ%ﬁ} > g}z}mmﬁzj&% g%ﬁﬂ}ﬁ B TIBAIE B EETRS, 0] SR
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. 3= o7gE&
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity . %%E’]milﬁﬂ g@&@gg SAEEERENSY - BEERTE TR Ees|8

shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also FEMEM « XEYHFEERE  HREE « HERERIEINBHECEAR - BER
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and /ﬁrﬁmilﬁ&ﬁfﬁgij T H S B RS E ARA S A o )
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* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, o N - o = P
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to 2(LERBRER)  MAERBEXHFANERMFLRE

financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ 5§l

Fund Manager E&488 Pek Ng

Reference Currency R1E S UsD ==

Fund Size E4EEE UsS$om (B8 =1)
Max. Sales Charge & 55058 & 5.25%

Annual Management Fee S FSEE 0.40%

Investment Objective & B1E

The fund aims to achieve capital growth over the long term for investors planning to withdraw substantial portions of
their investment in the year 2020. The fund invests in a range of asset classes such as equities, bonds, interest bearing
and money market instruments from anywhere in the world, including emerging markets. (Please refer to the offering
documem for Investment Objective of the fund)
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Min. Subscription {2288 443 USD2,500 or HKD eqv

Cumulative Performance B2faRIT (%)

2500 Lo B LS YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
Fidelity Fund Code =& a2 L5E 1039 FYES 3@EB 61ER 16 34 5 & EITTINE o
Fund Performance (rebased to 100) A-USD ARg-77 31 09 1.9 38 13.4 13.4 175.5
BE£RIF (EFTEHEZE 100) Index 358 3.7 1.1 22 45 15.7 17.4 236.5
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The benchmark is a blend of Market Indices which consist of
Secured Overnight Financing Rate (SOFR)
HER—BEATIHEY - BEERIBRREIENZ (SOFR) A5k

Performance is shown for the last 5 years (or since launch for funds
launched within that period), rebased to 100. §\J—rg§;\_ 5FFRIF (
WRIT SFNEHZ ES 2 BIEEHLERER) » Es]E#ZE100 -

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2020 2021 2022 2023 2024
A-USD AR%-3=7T 0.9 0.7 0.9 45 46
Index 5 16 0.0 17 52 54

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

go\cu\cted in the currency of the first share class \lsted |n the table. ) -
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Market Index: The benchmark is a blend of Market Indices which consist of Secured Overnight Financing Rate (SOFR)
EELISESTHIRIEY 0 BAEREEMERX (SOFR) 4

Prior to 2 August 2021, the benchmark was a blend of Market Indices which consist of Bloomberg Barclays Global
Aggregate G5 x-US Collateralized ex-European ABS Index, USD 1W LIBID and MSCI World Index. As the fund’s
exposure to different asset classes evolves over time in line with the fund’s investment policy, the Market Indices
referenced and their weightings will also change accordingly. Further information on the current list of Market Indices
as well as past welghtmgs is available on request.
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Index is for comparative purpose only. F52( H FA1EA LB R ©
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) Z£ 15718 (35) % 018 0.16
Beta (3 years) Bfth{z&((34) 0.99
Sharpe Ratio (3 years) B &2 (34) -424 0.8
Top 10 Positions +K$FhZ (%)
Fund
Company ‘AF] 2
BRED BANQUE POPULAIRE TD 3.87% 11/03/2025 9.1
BRED BANQUE POPULAIRE TD 3.88% 11/04/2025 8.4
BRED BANQUE POPULAIRE TD 3.88% 11/05/2025 7.2
SG ISSUER SA FRN SOFR+7 06/25/2026 29
LANDESBANK BADEN-WUERT (UNGTD) TD 3.84% 11/05/2025 2.7
LANDESBANK BADEN-WUERT (UNGTD) TD 3.84% 11/04/2025 2.7
LANDESBANK BADEN-WUERT (UNGTD) TD 3.84% 11/03/2025 2.7
LANDESBANK HESS-THURNGN(UNGTD) TD 4.05% 11/03/2025 2.7
LANDESBANK HESS-THURNGN(UNGTD) TD 3.82% 11/04/2025 2.7
LANDESBANK HESS-THURNGN(UNGTD) TD 3.82% 11/05/2025 2.7

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN
Japapsbill JELHAE BUEERE BRI B2
A-USD ARB-=71 10.05.02 24.34 FID2020 LX LUO147748072

A: distributing share class.
AR L RERRIDERR] ©

Asset Allocation BERHC (%)

B Cash and Other Strategies R4 & H A5 BE
Uninvested Cash & Other 3% &R 4 K HAth
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
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An asset allocation fee of up to 0.30% is levied. & 50.30%H9 & 2 sBEC & 47 I EY ©

Top Positions table: For equities, all investments, including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue
(and not by issuer). All derivatives are included on an exposure basis. Cash investments are not shown in the table.
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() Volatility measures are not calculated for funds which are less than 3 years old. fi 7/ B =FHIES 7 HIBAZHRAE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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