For Fidelity Advantage Portfolio Fund, please note:
EMEZEEREHSES  i5/1E
The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk profiles. These
Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.
Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.
Subfunds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency risk, RMB
exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund will be
subject to risk of investing in indextracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please refer to the
Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of Fidelity Advantage
Portfolio Fund (including potential risks involved) for further information.
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Fidelity Advantage Portfolio Fund - Capital Stable Fund
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As of EZE 30/04/2026
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Fund Descriptor B3 $ 3t

Mixed Assets Fund - Global with around 30% in equities and 60% in bonds
and 10% in cash®

RABEERES —RRTOMGE30% » [EFFL60%RIREE10%*

Investment Objective % = BIZE

The Fund will mainly invest, directly or through underlying funds, in global
equities, bonds and cash, with the aim of achieving a stable level of return,
minimising volatility whilst achieving some capital appreciation at low risk.
As the Fund may invest globally (with a bias towards Hong Kong), it may be
exposed to countries/regions considered to be emerging markets.

The Fund may invest up to 75% of its net asset value in the Fidelity Global
Investment Fund - Global Bond Fund.
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Fund Details E& 5§l

Fund Manager E&4512 Pek Ng HE
Launch Date #iH HEA
Ordinary —fZ & 1i 16/01/1995
Administration {TE{ SR 16/01/1995
Savings f#& B i 15/03/2002

Unit NAV E{i EE3E
Ordinary —f%EE{il
Administration {TEE IR E i
Savings f##& B

US$41.16 (E7T)
US$35.81 (37T)
US$35.38 (3£7T)

Fund Size B2 &EE US$276.75M (EE%ETT)
Fund Risk Indi dard Deviation)! 7.82%
E2RBER (= fﬁ‘ﬁ%)'
Year 2024 Fund Expense Ratio
WU RS
Ordinary —fZEE I 0.86%
Administration {TEIEIEE (i 131%
Savings f##& B 1L 1.36%

Fund Commentary” E &4 °

Global equities declined in the first quarter, as performance drivers shifted from
early macro strength to a sharp geopolitical shock towards the end. Gains in
January and February were supported by resilient growth and positive data,
despite volatility due to the US’s combative stance around Venezuela and
Greenland. From February, emergence of various Al tools triggered a sell-
off in technology stocks as investors reassessed expectations and valuations.
Sentiment was also impacted by the US Supreme Court striking down
reciprocal trade tariffs, followed by the announcement of a new global tariff
regime. Markets weakened sharply after late February as the US-Iran conflict
escalated, disrupting oil flows and raising concerns over inflation, supply chains
and financial conditions, leading to a broad-based sell-off. Regionally, US
equities lagged, while Pacific ex Japan outperformed. Meanwhile, emerging
market equities ended broadly flat, outperforming developed market equities.
At a sectoral level, energy led the gains, benefitting from higher oil prices.
Global fixed income markets faced shifting macro expectations, with sentiment
moving from supportive conditions to stagflation concerns driven by rising
energy prices. Early in the quarter, resilient US growth and moderating inflation
supported expectations of policy easing. However, as energy prices rapidly
increased following the Iran escalation, inflation expectations too materially
moved upward, prompting a reassessment of the policy outlook. Central banks
adopted a more cautious stance, with reduced expectations for rate cuts.
This led to a broad sell-off in sovereign bonds, with yields rising and curves
steepening. Corporate bond markets weakened as higher underlying yields
and a modest widening in credit spreads led to negative returns across both
investment-grade and high-yield segments. Emerging market debt also came
under pressure, particularly in regions that are exposed to commodity price
shocks, and due to global risk aversion.
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Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 2.57%  0.00%
Administration {TEEIREE{L 2.37%  -0.14%
Savings f# & E1l 2.37%  -0.14%
Dollar Cost Averaging Return’

TR A EER '

Ordinary —fR &1 N/A N/A
Administration {TEERE(L N/A N/A
Savings f# & B1iL N/A N/A

Cumulative Performance (Ordinary Class)

R|RIR (—MWEML)

Price Index
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1 Year 3 Years 5 Years 10 Years Since Launch
16 3 5 105 BHEHLOR
10.20% 17.63%  -2.00% 28.83% 311.60%
9.68% 16.00%  -4.20% 23.14% 258.10%
9.60% 15.85%  -4.46% 22.51% 158.25%
4.43% 11.97% 11.00% 13.36% N/A
4.14% 11.15% 9.71% 10.75% N/A
4.11% 11.06% 9.57% 10.47% N/A
Annual Performance FERH
Ordinary Administration Savings
—MREM  THERE[ REE(
2025 10.16% 9.69% 9.61%
Eﬂ 2e 2024 2.33% 1.88% 1.84%
2023 5.17% 4.68% 4.63%
2022 -17.86% -18.24% -18.28%
2021 -2.30% -2.74% -2.79%
2020 12.03% 11.54% 11.49%
2019 10.38% 9.88% 9.83%
2018 -4.61% -5.04% -5.09%
2017 13.92% 13.41% 13.33%
2016 1.19% 0.74% 0.68%

¢ The investment objective/policy was changed in 1 March 2023 and 16 September 2025.
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Top 10 Holdings + A EIZEIER

Fund Allocation by Asset Class** EEERHZE A

FF GLOBAL INCOME - Y-MINCOME(G) (USD) 8.46%
FF GLOBAL CORPORATE BOND - Y-ACC (USD) 7.37%
CSOP FTSE HONG KONG EQUITY ETF .
A AR AR ETF 5-61%
FF GLOBAL BOND - A-ACC-USD (HEDGED) 5.37%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITS

ETF 4.16%
ISHARES USD TIPS 05 UCITS ETF 3.46%
USTN 4.25% 15/11/2034 =EIEE2 4.25% 15/11/2034 2.96%
ISHARES SEMICONDUCTOR ETF 2.55%
L&G ARTIFICIAL INTELLIGENCE UCITS ETF 1.99%
FF JAPAN VALUE - Y-ACC (JPY) 1.87%
TOTAL #2701 43.80%

® Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.
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AMERICAS EQUITIES =[EIZE 3.25%
EUROPE EQUITIES BUMARZE 3.94%
HONG KONG EQUITIES FHERZE 6.79%
CHINA ONSHORE EQUITIES FREI7E =R ZE 4.18%
JAPAN EQUITIES B ARG ZE 3.46%
ASIA PACIFIC EQUITIES* S5 AR ER * 3.30%
EMERGING MARKETS EQUITIES i rTIBARE 1.07%
WORLD EQUITIES © ﬂiﬂﬂ"a‘ 9.20%
HIGHER GRADE BOND =: 4R &% 56.70%
CASH & OTHERS' IR& R Hfth * 8.11%

*May include investments in Japan and Hong Kong.
REMEHBIEREREHS -

* May include Money Funds, cash, account payables,
account receivables and derivative offset.
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“May include investments in other securities.
RERBEHEMBENRE
~ Asset Allocation includes the effect of derivatives.
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~ as of 31/03/2026 #ZE 31/03/2026
' This is referring to the Fund Risk Indicator of Ordinary
Class.
A —MREUNES B ERE
" This is the return achieved through investing the same amount
at the end of each month, comparing the total contributions
with their current value and expressing the gain or loss as a
percentage. Source: Mercer(Hon Kong) Limited
R [ S B R R %m%ﬁm% 580
RERIRE tt&f#TAw%’E&Eiﬁ ’Fﬁiﬁn—ﬁ’sﬁmﬂ/
WBRZAN BHKIR X (F8) BRAA
4 Due, to rounding, the total may not be equal to 100%.
B R AT B > BRI AT AR 1 100% o
Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.
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Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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