For Fidelity Advantage Portfolio Fund, please note:
EMEZEEREHSES  i5/1E
The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk profiles. These
Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.
Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.
Subfunds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency risk, RMB
exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund will be
subject to risk of investing in indextracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please refer to the
Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of Fidelity Advantage
Portfolio Fund (including potential risks involved) for further information.
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Fidelity Advantage Portfolio Fund - RMB Bond Fund
EEEUREBEHGES - A\REBEESFESE

As of EZE 30/04/2026

Fund Descriptor £ Hij it

Bond Fund - Hong Kong and China
BEEE-FERTE

Investment Objective % = BIZ

The Fund aims to achieve income and capital appreciation primarily via indirect
exposure to RMB denominated debt securities issued or distributed inside or
outside Mainland China as well as deposits.

The Fund is a feeder fund invests solely in the Fidelity Global Investment Fund -
RMB Bond Fund (“the RMB Bond Underlying Fund”). The RMB Underlying Fund
aims to invest at least 70% of its net asset value in RMB denominated debt
securities issued or distributed inside or outside Mainland China and deposits.
Also, the RMB Bond Underlying Fund may invest up to 30% debt securities and
deposits that are denominated in currencies other than RMB, such as USD, HKD,
Japanese Yen or Euro.

AESHERE T RBBR L AR E AR BN ETRDH
WIXARESHENEBERSRER UREH S REARIEE
FEEE-EHEZEES  RERSERKKERSHNFES - AREES
2 (MEMES) ) HMESREEESENED 70% REREFEA
BEIR SRS AT 8 > XA RIS SHEMER B FRER

S5 HMES AR A B ESENRS 30% REFLUIEARBEE (FlH
%70 A7 HEXET) sHENESEERER

Fund Details B & & ¥}
Fund Manager E&4518
Launch Date #:tH B

Terrence Pang

Ordinary —fR B8 1i 16/09/2015
Administration {TEIEIEE (i 16/09/2015
Savings f#& B 16/09/2015

Unit NAV BB(ii EESE
Ordinary —fi%EE{i
Administration 1TE SR {1
Savings f##& B i

Fund Size 2 HE

Fund Risk Indi (3-Year S

EERBRT CSERES)

Modified Duration 1€ IE774&HA
Fund &£

HK$130.75 (GBIT)
HK$124.66 (BIT)
HK$124.00 (B7T)
HK$89.49M (BB H7T)

dard Deviation)! 3.41%

4.53 Year (£F)

Yield to Maturity ZIHAULEE 2.37%

Year 2024 Fund Expense Ratio

224FEEE I L
Ordinary —fZEE I 1.12%
Administration {TEIEIRE (i 157%
Savings f##& 1 1.62%

Fund Commentary” E &R °

Chinese renminbi-denominated offshore (“Dim Sum”) bonds and onshore
fgovernment bonds delivered positive returns over the quarter. Overalls, Chinese
ixed income markets remained broadly resilient in the first quarter of 2026,
although returns became more mixed as the quarter progressed. The Chinese
government bond (CGB) yield curve shifted lower and steepened, with 1-year
and benchmark 10year yields declining by 12 basis points and three basis
points, respectively. A more proactive policy mix, including a 2026 fiscal deficit
target of around 4% of GDP, ﬁlunned issuance of CNY 1.3 trillion in ultra-long
special treasury bonds, and CNY 4.4 trillion in local government special-purpose
bonds, supported market sentiment. In addition, the People’s Bank of China
(PBoC) reiterated its “moderately loose” policy stance and signalled continued
scope for cuts to reserve requirement ratio and policy rate. Economic data
pointed to improving activity, alongside modest inflationary pressure. The official
manufacturing PMI rose from 49.0 in February to 50.4 in March, signalling a return
to expansion. Industrial production grew 6.3% year-on-year in January-February,
while CPI increased 1.3% year-on-year in February, supported by firmer food and
services prices. Retail sales rose 2.8% year-onyear over the same period, and
fixed asset investment increased by 1.8%, underpinned by stron%er manufacturing
activity. In the corporate credit space, US dollar-denominated Chinese investment-
grade bonds delivered modest positive returns, driven primarily by carry, despite
some widening in credit spreads and higher US Treasury yields. The fund
delivered positive returns over the quarter but underperformed the index. Both
credit strategy and term-structure positioning weighed on returns, while coupon
income contributed positiveIK, Within rates, the fund’s underweight exposure
to offshore renminbi bonds held back I?cﬂns as yields decreased across the
curve. In credit, the fund's underweight allocation to quasi-sovereigns, along with
overweight positions in technology and communication sectors, detracted from
performance due to widening spreads in the Dim Sum bond market equg in the
eriod and lower yield carry. At an issuer level, holdings in Emirates NBD Bank,

ITR Corporation and Temasek Financial were the largest detractors from returns,
while exposures to Meituan, Airport Authority Hong Kong and JPMorgan Chase &
Co contributed positively.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explanatory Memorandum including Product Key Facts,
including the risk factors. If Investment returns are not denominated in HKD/ USD, US/HK dollar-based i are exposed to i Th

the date such information is published on this material. Opini or fi

Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
RRRNR FHES  3E8 14 35 54 10 5 B R
Ordinary —A%EE{i 3.48%  252%  10.09% 12.59%  9.54%  28.92% 30.75%
Administration {TEEIRE{L 3.34%  2.42%  9.59%  11.09% 7.11%  23.25% 24.66%
Savings & B 3.32%  2.40%  9.54%  10.92%  6.84%  22.64% 24.00%
Dollar Cost Averaging Return'
TR A AR |
Ordinary —RZEE i N/A N/A 494%  10.22% 10.51%  17.00% N/A
Administration {TEUEIEE (i N/A N/A 4.68%  9.45%  9.25%  14.30% N/A
Savings f# & B N/A N/A 4.65%  9.36%  9.12%  14.01% N/A
Cumulative Performance (Ordinary Class) Annual Performance FERI
RMRR (—REM) Ordinary Administration Savings
brice Index —REM (THEREQ EE
L ) 2025  8.19% 7.69% 7.63%
140 - 2024 1.20% 0.76% 0.70%
150 Fund B 9023 1.66% 1.20% 1.15%
2022 -7.45% -1.87% -71.92%
120 2021  3.63% 3.17% 3.12%
1o 2020  9.18% 8.68% 8.62%
2019 3.74% 3.28% 3.23%
100 2018 -1.00% -1.45% -1.49%
90 1 B 2017 9.31% 8.82% 8.78%
09/15  04/1704/1804/1904/2004/2104/2204/23 04/2404/2504/26 2016 -2.44% -2.89% -2.94%
¢ The investment objective/policy was changed in 29 May 2020 and 31 July 2025.
REBIE ) BERER 2020 £ 5 B 29 BR 2025 £ 7 B 31 BEH{E:T -
Top 10 Holdings + A E{RHIEH Currency Breakdown* E#45 i
AIRPORT AUTHORITY HK 2.85% 14/01/2035 REGS 4.00%  CHINESE YUAN** AR 99.8%
EBNSEER z.as?, 14/01/2035 REGS " uspoLLaR 27 0.3%
AIA GROUP LTD 2.88% 30/04/2036 REGS 3.09%  Gruers Efth 1%
BNP PARIBAS VAR 17/08/2031 REGS 2.94%
CHINA CINDA 2020 | MNGMN 2.58% 25/06/2028 REGS 2.86% ~~ Include onshore and offshore Chinese Yuan.
NESTLE FINANCE INTL LTD 2.8% 29/05/2035 REGS 2.72% BREERREFARE -
UNITED OVERSEAS BANK LTD 4.5% 06/04/2032 REGS 2.68%
ARZESRITRIR/AE] 4.5% 06/04/2032 REGS : , — . N
AGRICULTURAL DEVELOPMENT BANK OF CHINA $&P/Moody's Credit Ratings* 1R4E& T / BH{ERT4A *
3.8% 27@!2030 REGS 2.66%
hE 22 R IR1T 3.8% 27/10/2030 REGS AAA/Aaa 4.5%
JPMORGAN CHASE & CO 2.4% 25/07/2030 REGS 262% AA/Aa 15.4%
EEARAE 2.4% 25/07/2030 REGS A 43.8%
MTR CORP LTD 3.05% 20/09/2054 REGS , ,
EHEBAIRAT 3.05% 20/09/2054 REGS 236%  BEB/Baa 30.6%
TEMASEK FINANCIAL | LTD 3.1% 28/08/2054 REGS Others* HLfth * 5.7%
KR | HIRAR 3.1% 28/08/2054 REGS 232%
R Bl .0 *Others may include cash, account payables, account
TOTAL 4870 28.25% receivables and/or not rated.
Hithsi@iFRE BN ERRIBE R, SR EE TR
Industry Breakd FEE A A A as of 31/03/2026 #E 31/03/2026
ndustry Breakdown” {7571 ' This is referring to the Fund Risk Indicator of Ordinary
Class.
A —REBEMMESREERE -
. . = ' This is the return achieved through investing the same
W 43.9% Financial 7 amount at the end of each month, comparing the total
33.8% Quasi/Sov/Supra/Agncy contributions with their current value and expressing the
BT E i/ BER/ gain or loss as a percentage. Source: Mercer (Hong Kong)
Mg Limited
9 ) ATRFHANEBEARREHRSEMESN
I 15.9% Industrial T2 BEBR LR RMARETE FERALRT
W 3.4% Utility ARE%E BEZEDL - ERRR =t (FB) ARAF
W 3.0% Others* Efth*

> MBEARTAE ML A AEE R 100% ©

4 Due to rounding, the total may not be equal to 100%.
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Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

*

May include cash, account payables, account receivables
and other industries (if any).
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NAV to NAV, in HKD.
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Fidelity Investor Hotline

Fidelity SiE

rate

of Fidelity Advantage
ght f :

(852) 2629 2629

INTERNATIONAL

Portfolio Fund for further information
d in this material is only accurate on
d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme wishing to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are tothe g |

ing public. FIL Limited and its subsidiaries are commonly referred to as Fid

ity or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL Limited. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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