For Fidelity Advantage Portfolio Fund, please note:
FHEERUREHSER  B/EE
The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk profiles. These
Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.
Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.
Subfunds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency risk, RMB
exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund will be
subject to risk of investing in indextracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please refer to the
Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of Fidelity Advantage
Portfolio Fund (including potential risks involved) for further information.
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Fidelity Advantage Portfolio Fund - RMB Bond Fund
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As of #,Z 29/02/2024

Fund Descriptor & = it

Bond Fund - Hong Kong and China
EFRERE-FBRTE

Investment Objective 1% & E1E

The Fund aims to achieve income and capital appreciation primarily via indirect
exposure to RMB denominated debt securities issued or distributed outside
Mainland China as well as deposits. With effect from 29 May 2020, the Fund
aims to achieve income and capital appreciation primarily via indirect exposure
to RMB denominated debt securities issued or distributed inside or outside
Mainland China as well as deposits.

The Fund is a feeder fund invests solely in the Fidelity Global Investment Fund -
RMB Bond Fund (“the RMB Bond Underlying Fund"). Prior to 29 May 2020, the
RMB Bond Underlying Fund aims to invest at least 70% of its net asset value in
RMB denominated debt securities issued or distributed outside Mainland China
and deposits. With effective from 29 May 2020, the RMB Underlying Fund aims
to invest at least 70% of its net asset value in RMB denominated debt securities
issued or distributed inside or outside Mainland China and deposits.

Also, the RMB Bond Underlying Fund may invest up to 30% debt securities and
deposits that are denominated in currencies other than RMB, such as USD, HKD,
Japanese Yen or Euro.
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Fund Manager E£&#58 Morgan Lau
Launch Date #tH HEHA
Ordinary —fi% B {1 16/09/2015
Administration TTEUEI2E {7 16/09/2015
Savings A& B 16/09/2015
Unit NAV B[ & EFE
Ordinary —fi% &1 HK$115.40 (37T )
Administration 1T EH2E {7 HK$111.09 (787T)
Savings fRAZE BN HK$110.63 (3B7T)
Fund Size E2&E HK$56.36M ( B &E#ETT)

Fund Risk Indi (3-Year Standard Deviation)" 4.84%
E2EIEE (ZFEFsEE
Modified Duration {EIETZA#EHA

Fund E& 1.82 Year (4F)
Yield to Maturity ZIHAULEE 4.14%
Year 2022 Fund Expense Ratio
2022 F ERERZ R

Ordinary —fit & i 1.06%

Administration 1TEEIRE i 151%

Savings fRAZ BN 1.56%

Fund Commentary” EE 5k

Chinese renminbi denominated offshore (Dim Sum) bonds generated positive returns over
the quarter. The fourth quarter started on a positive note amid a surge in consumption
during the extended Golden Week holiday in China as tourism-related revenue surpassed
~750 billion yuan. The market had a decent rally against the backdrop of a series of
support measures announced by Chinese policymakers to stimulate the economy. The
People’s Bank of China (PBoC) held a meeting with other financial regulators to allow
unsecured lending to real estate developers that are operating normally. The PBoC also
ramped up liquidity injection into the system through its Medium-+term Lending Facility (MLF)
operations but kept interest rates unchanged. Against this backdrop, Chinese onshore
yields fell sharply across the curve. In the corporate space, both US dollar denominated
Chinese high yield bonds and US dollar denominated Chinese investment grade bonds
posted positive returns, primarily driven by the decline in US Treasury yields on the back
of a relatively dovish US Federal Reserve (Fed), while credit spreads for the asset class
also tightened. During the last Federal Open Market Committee (FOMC) meeting of
2023, the Fed kept its benchmark rate unchanged, as participants generally viewed the
policy rate as likely at or near the peak for this tightening cycle. The fund posted positive
returns over the quarter, as stable coupon income, duration exposure and favourable
credit positioning supported performance. From a sector perspective, the allocation to
quasi/sovereign bonds and banks and brokers was the main contributor to returns, while
the exposure to the property sector was the main detractor from performance. In term of
duration, our positioning in US dollar duration enhanced gains as the US Treasury yield
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Cumulative Performance YTD 3 Months
RIRRE FYES  3@AR
Ordinary —fi% B i 0.00%  0.58%
Administration 1TEE IR E L -0.08%  0.45%
Savings fEZ B -0.08%  0.45%
Dollar Cost Averaging Return’
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Ordinary —fi%E& (i N/A N/A
Administration 1TEIE IR E {7 N/A N/A
Savings & B N/A N/A

Cumulative Performance (Ordinary Class)
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Top 10 Holdings + A= EIREIEH

1 Year
14
0.31%
-0.14%
-0.19%

0.99%
0.74%
0.72%

Fund E2

Currency Breakdown* 5# 53 4

3 Years
3
-3.11%
-4.41%
-4.55%

-1.19%
-1.87%
-1.94%

2023
2022
2021
2020
2019
2018
2017
2016
2015

5 Years
54
6.26%
3.89%
3.64%

1.33%
0.16%
0.04%

10 Years

10 ¢

Since Launch
SEIPUS
15.40%
11.09%
10.63%

N/A
N/A
N/A

Annual Performance FERIIR

Ordinary Administration

THEBEL

—RREEfL
1.66%
-7.45%
3.63%
9.18%
3.74%
-1.00%
9.31%
-2.44%
-1.01%"~

1.20%
-7.87%
3.17%
8.68%
3.28%
-1.45%
8.82%
-2.89%
-1.13%

Savings
REEL
1.15%
-1.92%
3.12%
8.62%
3.23%
-1.49%
8.78%
-2.94%
-1.15%

~Since launch date to the end of launch year

REHAZHEEAZFEE

CHINA DEVELOPMENT BANK 3.23% 27/11/2025 REGS

B EAEEER1T 3.23% 27/11/2025 REGS 5.51%
EXPORT IMPORT BANK KOREA 2.8% 03/03/2024 REGS 5 oo
EZER3E HH1$R4T 2.8% 03/03/2024 REGS S7h
DBS GROUP HOLDINGS LTD 3.7% 03/03/2031 REGS 3.58%
ERIRITER/AT] 3.7% 03/03/2031 REGS 207
KFW 2 7% 25/03/2024 REGS

éiﬁ(ﬁ 2.7% 25/03/2024 REGS 3.40%

AGRICULTURAL DEVELOPMENT BANK OF CHINA
3.8% 27/10/2030 REGS 3.38%
FREIE S8R IRT 3.8% 27/10/2030 REGS

STANDARD CHARTERED BANK 2.8% 11/06/2024 REGS

SEFTSRTT 2.8% 11/06/2024 REGS 3.18%
USTN 0% 05/03/2024 =B E % 0% 05/03/2024 3.06%
USTN 0% 11/06/2024 <EAEIEZ: 0% 11/06/2024 3.02%
BARCLAYS BANK PLC 3.9% 18/07/2024 2.98%
B 5 3EERTT 3.9% 18/07/2024 g

CHN CONSTRUCT BK/LONDON 2.8% 31/05/2025 REGS  , 52,
REREEREIRAT (fR3H) 2.8% 31/05/2025 REGS i
TOTAL #870 34.03%

Industry Breakdown* {TE% &7

M 44.0% Financial 7

[ 35.2% Quasi/Sov/Supra/Agncy
BN/ R/ B E R/
IS ES

W 7.6% Treasury E&EZ

M 4.6% Industrial T2

W 1.3%  Utility AREZE
7.3% Others* Hfth*

*

May include cash, account payables, account receivables
and other industries (if any).

CHINESE YUAN** A Rl **
HONG KONG DOLLAR #7T
US DOLLAR %£7T

65.0%
33.4%
1.7%

** Include onshore and offshore Chinese Yuan.

BEEFEREFARE-

S&P/Moody's Credit Ratings* {5 / IB{S A *

AAA/Aaa
AA/Aa

A
BBB/Baa

Others* FAfh *

10.4%
23.5%
50.0%
6.8%
9.3%

*Others may include cash, account payables, account

receivables and/or not rated.
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~ as of 31/12/2023 H.E 31/12/2023
" This is referring to the Fund Risk Indicator of Ordinary

Class.
It — AR BB AT R B LR

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
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4 Due to rounding, the total may not be equal to 100%.
A BB - ABER BB RAB SR 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in HKD.
ERRR: BIE EERBERLRE (M) BRAR

Fidelity Investor Hotline
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Fidelity SiE

g Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The ined in this material is only accurate on
d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg lo invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fid

ity or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell::ed. Any person considering an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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