REE E:.%EIFJE( RIEE1ZE))

Emr®rE:2025.04.12

)

'J T 1
ﬂﬁll . :L—JHE:':C
7R

AD—R(F2LORE-HEANYTH))
BOI—-X(F2@RE- BBV RL)
Ca—X

s SRS RBAy T, B B
o T .~ . VALUE OF VALUES
(BRRE TR SRR BEAYIRL)
# : Value of Values
BIAYRE /NN TR

CBAICELTR . FEORABZTHICHHEALLEEL

IZK%(J\ﬁrﬂﬁﬁmﬁlﬁlﬁ(HE?’FDBEE&@%ZS?)%13x®%,%m{_§ij‘<
EREETT.

BREEERPE (BRERESE) B EERH DK~ AR— VU THE. 5
>0— rrﬂeimif_\zxguaux,JEEE%ﬁxmfumgﬁzinra%u
F9 0 REGTENROLXFREETHNE EREREE) CBESN
THUET,

W7 ROBEFA. 77> ROBEMEBS DFHIERE. FRETRHOD
RARLETHMLAhEEEL,

f?fl\%)éﬁﬁ@?al%ﬁ?&’)% TJ47VU51igiEkX S

THERINSIRSE | BRYBER(£E) %3885
RE5%

=
FETIVIL: 0570'051 '1 04 (RAJHSR © EXBOFAIF~F£5H)

BEBFE. EHEGNOBBNEHO RV TET . BEREFE. —BOIPEENSFHAVEETEE A

#—n~—v:https://www.fidelity.co.jp/

D obEorEnvEmersss SHIERETERTHRA E FI deh t V

IEBD2504-002-K




1

AJ—X

BO—X _
ENNELRIE

Ca—X

DI—-X

[ElEEaE ]

=p0 g =

AR (N DIRR)
P23 R

BHEX D

RENREE RESEE RE TR b REFHE BEBAYY
H)(TIAYD)
ZDIEE F20 NI ~
it 7'0—/\)L &
(?ﬁ‘é'fﬁﬁ EIE% (A@Ezl:) 77:|J_77\/|\ o
(BTt (—1R))) F£12[ = H) (TIAYD)
(BH) AN

XBUEXDICERHLTVBIREAYD I HHATORBIRIICHTIAY P DEREELHLTHIET,
KBRDBROBERDDERICDVTE —REFEAREEFEHRDR—LR—T (https://www.toushin.or.jp/) 2 ZSRIEE L,

I4FUF 1B ERR R

ERIUFEHAH:1986&F11817H
BAE | £10EM (20255 28FEH)

635,51 9EM o2sx2m58H)

ERT3REEEHEDGEHHEERE -

Fidelity

INTERNATIONAL

BCOREGFFEHPE (XMTEREE) ICLVITED
TaT7 )T HREN)2—%L 77K AD—R (&2
CRE-BEAYIHY) 7T TR /N 21—
X77>K BI—X(F2ER&E-BEBEAYIIEL).
T« #FENV2- %KX T7>R CI—-X (8B
BRr& - FROERRE-BBAYIH)) RO 77
TUTFHANJ 2% 77K DI-X(BR*
B -FHEORESIRAE-BBAYIRLU)DEEICDL
TR . ZESHF . ERBEREGEFESRDHTE(CEK
EMEEEBHEEZ2024F 1081 1HICEHEE
BRICIEHU.2024F 1081 28BICZORBHEOR I
NECTHUET,

BU7ROEBRABICEALCERLBEEZTEO5ES
CIF REEFENVUKREEANICETZEZE(1BF26
FEBEI198S) ICEDE . BRICEREBFOERIC
CEMOEERI T TV EREEET,

BT 7 ROMEREFEA(F18FAESH1085)
(CRDESZARHICHBLTHRIBEINTLET,

BIREEFEHAE (FRERRSE) F . RERHICIH
KROWERTNEEZBRTERHZBOTRMVELE
T BB RERHICTERSINCEER. TDEZ
CHETRHELTHIEDICLTIZS W,



1.77>r0BEH- 156

7RG REGEVEODHRRENDCEEZEHNEULTERZITHEVET

l T77VRDOEE

T4 tERN) 12— F—T 7> R(LUAR YT —=T7RIEVWVET,)
1 SRBASFANOREZBEC T . FELTHR (BERZESAET ) DErlE GES IPT

(CEB(CNICETREDZSAHET ) SNTVDTEDKNICEREZITHRL IR

BEXVEOMEEZMNZCE2ENELTERETRVET,

2 IY-T7 RESEIEHOBALES FAE U TBMEMFLET,

Ad—R/CO—R(F. EEHAAEEZEEICDOVWTIE RAIELTHHATORE
3 NV ERU RBEEIRTDERER)ET .

BO—X /DI-RF . EEHANEREECDOVLWTE RAIELTHHATOAE

ANY DTV EE Ao

¥EEHO. REE. BFEEHBECEI S TE LEDLOIBWBANTERVBEEN HUET,
XT77OREFIT4FUT RN 21— TF—T7 > R 2B TREZTEVET . LR 77V ROELBBREVRTH BT
F—T7ROBESLVUBREFHESHET,

EADRFEE
RYP—T72ROBRICHIZOTE . FIAM LLCIC.ERDENICEY 2#EREZ
HELFET,

e ari] ZEIEHONE

e FEait & OBAOERICET SEROELER . 7
Pl I EireRii e 77 ROBAOERETRLET,

MEBERDOEFEN ERICERLEBE . BREENICERLEE REGAMEICERGBREZELLHLEEZHCHNT. &
FERHF EADENICEATIERDEFEPILEFCFETONTEREIT HENTEET,

KEIAM LLCIH EEF . ANFE B ME. PRIFT.BIFRT77 R RREMEZSOHASZEORBRERZHNRELE
BEBAY XL TVETFIAM LLCIEREZAMNETZFMR LLCOFEHTT,

KERABHEOEFE(CL) EADERICEATZHERDET (BEFALSAET) OV T EERUFLRIEFXDTIL—T
FHBICHTEADENICETHERNDEFZZIT2E . ZEXONB. . ZAXNEEEEEEI BN HIVET BB D5
BICBVWTH EEANCT7VRICRDBRAHCERRI NN ENEESNZDEDTEHIELE A




1.77>rROBH-15E

FRIEFE ® J«FUFc7O—-NIL
(NU 2—#Kh 5, : EEIEW_%IJ?&%% L. mBIL<
TENMSEEE L TER) b R i

Tusze i o @ RELRRLEDESK.
RERZOFE | e EE AT
R—hJxUF O RENIRING I PREEEMS
EH= IR THITETE

@ BLVLEERICHEURE

[ EBEBEICSOTELROKSBEAN TERNEEN BUET,
SHEAA—ITT,

T77RDEHEMA

)) SRR BTN )) ))
AJd-X

ZA]

5 (EZ@;%%%%%/\“;%U) g o
Cl (E2ERE-BEAYIHL) H5R/V ) 1 — ol
[ (A TH—T7UR >

([BRAS TENEERTEAEA\YYVS)

A 5%
(( (BRRE FENRRRIE A8\ YR (( ((

| HES.HEE RERES | 8 8

BI77REYH —T7RANDBEEZEC T . FELTERNN DK EANEZEN (IR
BxTEO. [ 773)—"T7>RARX]ITT,

Bl =szanr

KONDRERETS HFRZEER(TEE A
NEREENOXEKREIG HIRZEER (TEE A
—RITHEFICH T HILEF. REESEHEDMEEREICHUT RAICL

BEFEEHIUOTINTATEDRERR T . 2NTN10%. GEFT20%LAELET,

31



1.77>r0BEH- 156

IR 0% 53 B 75 #t

<Ad—X.Bd—X>

BRER (RATB.7EBOE15H.BEANMREBDHZGEREZEH. ) (CRBIEL TR
TOWRGDEEAEICE DS DEZTEVWET,

B OENRBOHH L BEDZESOIEHF EIFNRETER FHIRZESHE
T ) FDREEELFET

B NEDEETE EERHEN BEMEAKE TRBEEzHELTORELET
LS DBLZITE O8N TRIHIEL Ao

B EBERBEOERICOVTERFICHREZR T ZERTDHIMICEDS . TAB D &
Bl —DERETENET

MXFRODEEDZIWBIUOZDERERICDOVWTRIAT LD TEHINFE A

<COd—X.Dd—R&>

BRER (RABRH15H. B MREHDOHZGRERERH.) (CRBIEL T IO
WA A ICE DS DEETEVET,

B EHROAMEZEHOEREEMEBAICKH U T LU NDOEEDODEEBEELET .

B ERROBIERHDOEEMER SECEER (1 5O Bi51ED)
11,000 BEMEADKESZRELU TRE
11,000 E12,000MK 200
12,000ALL E13,000KE 300
13,000AL £ 400H

KB ERROAERBN SSX BHRET CICEEMBRN R EB LB EE B EMBAKECTEEEECLOTIE.
ZESHOHM T LR EFREB B DERIEELIHEPHRENILONBVBENHIET .

MEEMEBAICHL T HEESRHEBEELF T BEMEAN LERCEHSNLBEEMEAKEC—ETEEEI N ZDKE
(SN EZ#ET2EVNDEDTRHIEE Ao

HRPEEZEINDCEICRWBEMEARITELET . CDIch  BEMBICHEZS A RBUBEONESRELRH T 55D
HNET K. HEDUD—TEDDETERERIALT DEDTIIHWEE AL

¥ FRRICEEFHSNLCEEMBS LU DEE TR STEROBADRRERIELFRETZDEDTESHIEE A

BOENRBEOSH L BEDESOEFF EIFNRETER GHERZSHE
T )FDEEEELFET

BN H DT RSN BEEMEAKE RBEEFEHMRL CORELET 22
L T DEEZITEDEDTEHNER A

BERBEOERICDOVWTIEFFICHIBRZRTT . ZEHOHIKIICE DS TAEL D &
Bl —DERZITEVET

XFRDODEEDZIWB IO ZDEREAICDOVTRIATDEDTEHIFE A



51

7ROBR-HE

B sssmscuysEasn

T7YROBAMEBICEO>TE DEED—EELELEN . ZNZTNOREE CBSOERITAD—BILR
LICHEZE T2 BENHUET,
DEZFFRTEDAREEERY DRIV EROMEE LRI BEMEBAD NEEREGIET,
DB IS ERBPICHRELCNGEZBA TIAVDNBZEENH . ZDHBELHREBDOELEMER (AT
REHEHNTRELET,
HESECBEOREZI-ANFET 3BE . RASEESOBFIIGU TRET 31— REBIRT BCEN TEFT BFRIICEOTFI—AH TR
TYFL T HTRETT
REBEDT77VROBAMEBC K OTEDER(EZTDZILVD—EB. KL BEEA RENCETAD—BILRUIC
BETBHBENHIET.
77 REBARDERRRICE)  DESEIBEMEDOE LA ANNSHOBEOERTT .
77> ROBA A B DREEICE>TREYET DT REHELH TOREE B DREEIC SO TREVET,

DT ND—EHEENICTAD—EFLRUIC PEEDOEEHNREBRITAD—ERLRUIC
EECES = EECES =
WESHES
STAIRE SR RS
BEED (BRISED) LEED (BRISES)
B A M )
(i‘ggm_ﬁi DicEsziLEg (ERITTA) HECELE
r {BRITA BRITA

o [ERITTA &3 ENEUREFFEDIE D FLE PR (BE) B OINGICN I SR BT EE T BRICAVSEL DREED 77 ROBAMRDE%EL
EXH

o[BENEE] L ERITARESD 77 ROBAME) Z LESHBA D SONEE T .

o[TAIRE FRIDER) |3 ERITTAZ TESHA D SDNEE TT o REMICTTADILVRUICAEZE T 72D RV EBVET . DR DRES

DERITTA S TTAILRE (FFRIDECE) DR (TR LET .
HEEDECE(CI T BRSOV TE [4. Fe- FERF D[ 77 ROER-FiE] 2 CSRIES0,

NEEE. FBETFEDANEEFEGUET . 7l BEEST
EOFIWEHEENSTHEONET DT, sEerwions | M .
AESZIWEOREERHNITEIECH o A= i

| BEMEN TR T EBREADET .

DEEE G FIEABPCRELU NG (REERROMNF EIFNEHLOTHIHZ SUTER) 28X T
N2BENHIFT. 20HE  AHREHOREMBARGTIREBEENTNET B LCBUET . F2 DEC
EOKES BT ULFERBICHS T2 77 RONEERZRI LD TELHIERAGTERBICHTZ 77 RDE
ASREF RSV IOEEMBEDEBE B IUINER(ICI>TIHEIZE L
REGTER. YHOWBEOMIC. 77> ROBENS LML OBBCRELTHRINEBD SLBEVNBEOREHENSLHET S

CENTEET,
BIHBRE D SELE(MEEA LR HIHERE D SELEMEAA T&
SH ST BB OIREN TS ANGE SHE EREONEN Y1 FADEE

Hpi g (D+@) 50/

B IE D20/
#5009
@+®) ﬁ
= = *aopa
# # 1 oopa Y
il i ; 420/
10,500/ 10,500F (©+@)
10, 400?3
10, 300Pa
aREE WP MERED EEp HASE AR EE # R ;.ﬁmﬁa
SECET D’ SECET DECE
*DEHRE #50M% BEAL *DEHRE *DEHRE #8OPIZERHL NS E
500/ 450/ 500 420/

HXOENRES. ORBZRZEDELZFNES LUCOREBZRZDFIMHEZSCTERLCSVICONBERBUEHLVONBERHEETT .5
B3 NEDEHH ICE DS DENRENSKIDNET,
¥ ERFAA—ITHI REDDESECEEMBZRET LD TRHIELADTIBRILIL



2.8881)R7

Bl =z@moznER

REEERFATELERVET,
T7REEBEDHZEMASFFICIRELTIT O TEEMEBEIEH L. RETAZE
ACZENHWET . 77V ROBERICEBIEMEINTHREFDERICIEBLET .
LA >T . BEEDEROREXAFRIASNTLEIELDTEREL EEMEED &
[CEW BRI ECBCENDHIET

T7RPNBIT2ERIVRTE (V7 RDNECEREEZITEOIT —T7RDNETBZIX
ITEEZHET ) FULTFDBITT,

Rt

=

3

E SN

BEMBAEFEMASFFOMSMSOESZRIRUTEELE
ik DS 9. BMEESEDRTEENREARNL AEEICI1ZHZEIC
(F REEET PO TEBLBBIBENHIET,

AJ—RX/CO—REBBNYIETBEOET . RBEFH IR
TDEBEHETH RBEE IRV ZTR(CHRTE2E0D
TRHBVERBABHE BBV ZTRORICIIEZEEEH
REBZEEIRY DEFZEEZDDOAYTAANDN DB ENHET . BO—
A/ DO-RERBEBNY D ZITRBOBVH NEZDEMELE
FEICREZTHROBOICE. ZOEMEASFFOREEEH
AAEDEDRBEEDREEER(TET

BRENRENOHIBOBUE - #5 HREBFEDOE. GEz5M
- RBMBICH TR CREHZFORIELICK  BMEEss
DIBEB NI KRS BIBENHVET Bidl- RHFFRE
WRERUHIHORRICKRBG) FI. ZNONREEES

AVRN)—=-URT N FHECBASNIZVTZCENDIET . CNSDER
(CKRWOBALEORINZR TR EEGP 77 ROBEEMBADOERE
BCREEZSAZHEGNHNET 4B TEEANDIRERSL
EEBCHNT EEDURTDEENKESLLGDTEMEN B
ESI I

MEEMBDOEHER I LFERICBRESNDEDTIEHUEE Ao



7 |

2.8881)R7

ZTOMDEER

WO—)>7 - F7:T77>ROPEGEICEUTIE. EMBEREEEEI7FDOMIEE (WL
DpBT—=)>7 A7) DBERIEHEE Ao

WREEVRT 77 RECKEDENNFREVEHREICHENESZFITIZINED
HEUEBEC. . EFLABEIMBICBVWTHMEBREN2RELUCEEEHIC. —RNICEAE
FEOREMENME TN MERBHSEF TEBDME TG I TRV R TP BGIEHD
[RENDIRTENHWET . ZORR.EEMBEO FNEEREGZHBEP. BA-BRE
ZROPIE BMEREZIDBEENHET STREENHIET,

BFINT7 (REE@) ICEAT3BER 77K EAVYENDBEEEICED . B
MEEsEY By S EZRBREIFEDTUNT7 (REER) VWS &N
HVFET . TUNTA T OMEEHREARECLO>TEET D=0 BEMEBDOZEEIC
FEESZFI . TINTAIHNEERNGIDEE . BEIHEFORIEGE(CLIEZHNE
TENTEBEZRDOEEN HWET,
HEAN-BESHAZSSOPIEROEGEULICOVWTOBER S/IBEREGIFIZECH TS
BSIDEILE. ZOMPE 7BV EE(RENRE - FHICH(TEIERERE (EREHE.
TIHINBERBBEROEBLEERRZSOREDEA . J—TI—PEXBEE
BFHDEEE)) N HDESEBABEOPEAADRAERIETEHE KNOBEICS
FFEBEAN-BREOBEIAADZRAZECET BENHIET,

V27 DERFH

GBIV DEBBSLIURETEOFIVIICDOVWTE ERDOERELDERIFNE
SITROHEE BRDEFEEDERSFINSMIILTWSERICETZITI17
Y ABFIBSUISERV R BEBEPFINTE DA EZHAULKRIEL TLET,

EFERFT
WPIDIBEEAEBEERADBRETEDR—NTAVF IR—2v— D SEIFLGUX
TJBERICDOVTHRBEL. RN TV ABEREZLE2—LUTVET,

ERICBIT 37517 > AERFT
ERBLUSEERBRHEZEDETRRICOVWT.EZIV 7 DEREZERLFIZEIC
TA4—RNVITLTWET,

B A7 EIEERFT

MMV R T ESTC T 7 ROZBERE ) AT ZHIEL.TZY ) > 7 DS R 7% 28 SRR
F(CHRSELTWVET,

MBI ATEB(CHIEO>TI ZFEHICHEVWTREM I RVERICRETIHAEZE
HOREMEIATEEDBEYLBERODERDILO IRY - 7RIV FSA7 R0
RYTAERBELCWVWETBAIIVT (. 77 RORENEI T DEZI > T DIER
ZIREEL OREMEU RV EEREAICOVWTEEZTEDED. B2 INRDIRILF.
SHEBEREICRISZSBIATVDEREEZTEVET,



2.8881)R7

B e=mw
PIRE. T77ROUR 72 EENICEE-LLETEDLDIC. SEBRB/RELTEH

LTWET,
77 ROEEEERERVHEEEIREREMBOHE T7REMORKRNLGERETISAEDEZROHER
Ad—2 Ad—2X
()] (%)
20,000 100.0 =
15,000 | EcEBIREREME (F8) | 750 e s 627
*
10,000 = V'V"'WM 50.0 4%_'] 4
o | | ] 15.3 215
2000 20 « 148 ° 22270150 06 ¢ 0.
0 .||.|1||’-—|.—L-I|I'lIIE 00 : 4+ - = :
u . -19 '®m l
9500 7—9.5f_12_4,_1l94-5-5—-6.1—8.8,
Tr ROEBEEE (G e :
' FiiE
-75.0 \ =IE

21000 5 = s
20203 20213 20223 20233 20243 20252 @ Ur¥N HE GEE HEE OF  wE HHE

(73 (73 73 EE Bf BEE

BO—X BO—X
(M) (%)
20000 [HEEEEREEEME () 1000 BAME
> FBiR p. ] X
15,000 el A=~ 750 508 627
48.5 42.1 .
10,000 e —

500
e [rm—— *
5000 . 77> ROEREEEE (G#) - 250 - N .- 153 215
° 14.8 ° 122 06 ¢cs D67
0 00 ¢ 190 '®m
6

- L] _ -
250 AB\N 95 124 %, 5 61 -85
o =]
7 [EiE]
-100.0

2020.3 2021.3 20223 20233 20243 2025.2 7r7¥N  BAR  GEE HHEE BF Joit e
L7 R L7 EfE EfE EfE

¥ [T77ROFEBBEEEXR]E. 77 RN2021E8F108ICERESN % T77REFE20214F8B108ICRESNL/H202248F~20254F
7. 2022F8F~2025F 2R DB DS ARICHE T BB 1FH 2EOHB MO KRNGEETSRICDLTE2020F38~2025
DEEEEZRRLTVET, F2RDSFBNERRICHITIEE 1 FBDEEEDRAE &/

#[T77ROFEBEEE] B HEIRODESEBRELILHDEARARL B FHEERRLTHVET BT S T7EF 77V RERRNBEET
TEHBUEFREEERTHY  REOBEMEBICE DV THELLE TAEEENICHER TEDRDITIERLIZEDTY .
BEELREEFREZIBENHVET . BH . BEBLRIEBRRABIC X2 TOEEI AN T7VROBREVREFRIEL A,
EEARBENNESWZDICTTTARZIBVBENHIET, K77V RNEFEIRIODEEEBRELICDODEAR LT EUIZER

R [PDEEEBREZEMEAN I HIINMODESEERELLEDEAR BEENSTHINTH  REDOBEMEBICE DV THHBEULERR
UCEEUEEMEBTHY EROREMBERTBBEGHHIET, BREFRBIBEDNHIET,



2.8881)R7

9 |

77 ROFHERRRUDESEBIREBEMBEDHR T7 0 NEtiORRNBEEI SAEDEEROLER

CO—X Ca—2X
(M) (%)
20,000 1000 e
SAP= 3 X
15000 — | P EEBEREEEME (L) | 750 98— 62.7
10,000 4%# 500 742‘_1 *
215
5,000 250 — o —— - 15.3
«148 *?22 1012206  #55 [N
0 . 00 o :
/ w . 55 1.9~ 1 u
- — 2250 - ~95 124 — _1'9 g -8.8
T7 U ROEREEE () o :
; “[raE
7 \SEVNE
-100.0 - 8 - .
20203 20213 20223 20233 20243 20252 Zr¥N BERX KEE HFEE BE KE  FE
73 73 [73 EfE EfE ES[
DO—X DO—X
20,000 1000
: : —
15,000 (P EEBEREEEME (£8) " /‘%‘_87627
*
19000 = o (ow) - i
T7> ROEREHEER .
5000 277 EOEEESE \ 250 - . 220" 153 215
48 212206 @53 [ale7
0 00 - : :
-4.4 > " 557 61 &g
-250 - 95— -124 - .9, : : 8
=00 T5E
730 SV
-1000 . R - .
20203 20213 20223 20233 20243 20252 77K BA E#E FEE B £ FR

X[T77VROEBEEEX]F. 77> RHP2021F88108HICRESNE
726 2022F88~2025F 2R DHEDEARICHE T BER1FH
DEEEEERRLTVET,

R[T77ROFEEEERE FHIIMDODEEZBRELICEDEARL
THEUCFBREEETH) REOREMBICREDVTETELLE
EEEREEARBIBENHVET . AH BEBERIEBRRKAEIC
HEANENNEWEHIZTSTRRZIBVBENHIET,

R[DEEBREZEMEANI. HINMODESEHRELLEDEAR
UCEHELIZBEMEATHY  RENBEMBERL BN HVET .

73 R R B BR BF

¥ T72RIF2021F8R10BICRESNIC1Z$H2022F8F~20254F
2EOHE. MORKRNGEETSRICDWTE2020F38~2025
F2RDSEBNERRICHIIEE T FBDEELEDRAE &/
B-FHEERRLTCHVET BT T 77V RERRNBEET
SAEEENICHR TEBRDIIERLIZENDTT,

XETOEETIAN T7VROBERREFRIEL Ao

K77V RNEFEIRIODEEEBIRELICODEAR LT EUIZER
BBENTHINTHY REDOBEMEBICE DV THHEULERRE
BEROIERBDBENHIET .

RRNGEET 5 ADIEH

Bk
TOPIX (Ec=4;2)

EREEHRAIEE (TOPIX) (A TITOPIX] & Do) DIFBUBR U TOPIXICHRBIRE IR (G KA IPX
S IR AR IPXEETR DEER A (U FTIPXIEWD,) DHINMETH Y IEHDEL BEHED LK.
FIABETOPIXIZEIT B9 NTOHER- /NI RUTOPIXICHRDIEE N SEIRICET 2T NTOEF] )
PXDBLET . JPXE. TOPIXDIEHEDEH N IFRRDEZ ELE FPRICHL . EEEEBVEL A

SoEEE
MSCI ATHA A>T VTR
(Bi5IRIEEHEA/AN—2X)

MSCI 2781014 >F VI AL MSCl InC.HBFELUEZ. BRERICEEORATBED /N 74— > 2|
ExBHET 52 HRAREHFHIRLANEIEH T . E(EE. HLOZDOMANIFTEHEFMSCI Inc.(
IFELTHUET,

FEEH

MSClI Tv— 27
R=TINATTVI X
(B3| RIBE X0 /FAN—2R)

MSCI IX—=22 7 =TI AT YT A MSCl InCABRELUC. IN—Y > 7 BEOKIAHED/Y
TH—Y Y AREEENET B FEHAEEABMHEENEEL T SEE. BROZOMANFAEES
MSCl Inc.lCIRBLTHWET .

BFEE
NOMURA-BPI Ef&

NOMURA-BPI EEF BN T 71—+ —-UF—FEAVHN TV T HRARHNREKT Z. ERNT
EITSNIERBANEBOTBEANHEEXRTRENBEN T —EDHAANBECE DV THERS
NEBER—NT72UFDNT3—T > RebECBEINET . NOMURA-BPI EEDAHNMEES LU
ZOM—OEMEBFN T T 21—+ )—- U —F RO TV THRARMICTELES . 25 BN
T17a—2v )= DY —FRIAVHINT 1> T HARH(E. NOMURA-BPI EED EMELE. TRt S,
BAK. MBE BRUESSCBEGHEZRIETZODTRIB ET7VROREDTEGERARRFL O
L7772 RRUNOMURA-BPI EEICEHEL TITHN2HHOY —CRRHEDTRICELT—VIHEEE
aunEta.

SoEEE
FTSEHFREGE 1> T v I
(FR<BA.HN—2X)

FTSEHREGE 7> T v I RE. FTSE Fixed Income LLCICKWEESNTVWDEET>TVIATY (@
FE®IFTSE Fixed Income LLCOXIBIAE TV BRI T 5T N TOH#EFIEFTSE Fixed Income
LLCABLTWEY,

FEEE
J.P.EILAGBI-EMZ'O—/\)L-
FAN=2T71R

(A~R—2R)

COBERIEEEN HDEELBICERIBEBRENSESNLEDTI N JIP.ELHVEZOTEMEZE
FREUERIETDEDTEDNERACOT T VI RASFERFBZETERALTLET,
JPELHVICLZDERICLDBRIDEB RN > T VI RAEE fER. BT HEFRUSNTVET,
Copyright © 2022 J.P. Morgan Chase & Co. BliEE &mHzZEUET,

MOBADIBHE BEBAY Y RBRUICLZPREZVEL CIEHIRMTICTHBRELTSUET,



(20252828817 #%)
MEAERBEECOVTHZRARETERBARLTLWREENHVET . COBE . ZFERHDR—ANR—JICHBVTHETIET,
M TRET—YIIBEDERETHY FFRORRERATDODTRIHIFEL A
XELDTTT RICHBLEEF. FNTNOEEZLIEAALTERRLTVET,

Bl =s@Em-wasons
AT—2 B A2 | B2 |

& () EAE(MER 10,557 16,540/
13,000 150 N - -
[HEcemREREfmE ] fiEERgE 177688  311.580
12,000

120
HEHE (8 A
11,000 A NV 90
10,000 M A /\J NV ) 60 :
' AEERE (W) l SEEDHFR

9,000 30
(\BEOH7Y /#5150

21/08 GRERF) 22/05 23/03 24/01 25/02 ShEsHA Pl
: 55—

2023F 1 H OM OM

B:I(—)X - 2023% 7 H O 0M

&) M

20,000 3,000 2024%F 1 B OM OH
2024% 7 H OF‘H OF'H

18,000 \ 2500

ooy | PESBEAREMR M) — N\ 000 2025F 1 B

14,000 —| B (& (£8) N 1500 RERRS m‘a

12,000 : RS (G5) [ 1.000

10,000 500

8,000

21/08(GRER)  22/05 23/03 24/01 25/02

XDBECEBREEEMEL. 77 REERC10,000HTRY—RTHEDNEEEEBIRE LU
BRI 2L BARF R B RO DEZ(CHAD BB EFIZEL TV EE A
e BAEMERLEREIEER (E5THM) EREBOENDTY,

—— B o~ | Do |

) (B HAE(fER 9,931M™ 10,116/
12,000 _ 25

B EERRER 2.118M 103.14&HM

.. SEOME

130H7EN /518

(
7,000 0
21708 (R7EH) 22/05 23/03 24/01 25/02 REH
® 5z

202446108 0 200/

DI—X 20244118 100/ 3009

20,000 o 20244128 100/ 200/
. 20254 1 B 0 200/

18,000 300

16000 pEzmzaErEaEER . ——_ \, 20254 2 B 0 100Mm

14,000 | E#(fE (8) /TR ED) 180 BT FRRS 400M 2,300/

12,000 120 600 5,500MH

10,000 60

8,000

21/08 (&) 22/05 23/03 24/01 25/02

X NEEBIREEEMERL. 77 RFRERIC10,000lTRY N THoDONEE=HBIREL
EIETHMEE T 72U AR FERB LOPRE(CHDDHREZRLTVER A,
XEEMERIDEREEREM (E5THRM) FREDEND T,

110



FELRBEEODKR (¥ —77>K)

EHEREARKR FEA _E4I10884%
R 94.4% bz B ehi ES =
&S 5.1% 1 PG&E TXA)H UNAEES 1.3%
BE-Z01M 0.4% 2 RIS NV ERt 1.2%
3 RUYR TXA)H NENE 1.0%
4 ITN——RA-ITH>— TXA)H UNGEES 1.0%
5 UGI TXA)H UNGEES 0.8%
6 TR R=IT AT A T A7 itz 0.8%
7 T77—ARNIFI— TXA)H UNSEES 0.8%
8 7 O—/N\)L-RA A TXAIH Rt 0.8%
9 TNV AIY A K=NTAV TR TAH B -—EX 0.8%
10 4>-032="F1—X TXA)H NEPE 0.8%
TAUH 76.0% EARR - 21.2%
575 I 6.4% &7
TANTURE2.2% —fREER -2
IFUZ[2.0% ANIVRTT
NI2—5(@EF)1.4% e
0 20 40 60 80  100% 0 5 10 15 20 25  30%

XBIRSCE DV R FELEEDRIR (SIS R E T,
XFRINEFEDFRECK). R ZDMIOBUEN VT T RTBBIENHIET
XEEFESBEDD . BRI D—EPa NI NF TCREL THWET . REDRKITHRERGDEENHUET,
E-MIFEFRTE - tigERRLTVWES,

MEEFB(IMSCL/S&P GICS* D79 —ICHELTHRRLTVET .
#MSCL/S&P GICSE(F RIS —R&F7—=ZXAMSCI InC.&HE THERL LI tH FREERE 5 38R % (Global Industry Classification Standard=GICS)

T,

FRANKVEOHERS

Ad—X

7R

6.4% 12.4%. 3.9%

- m 3

126% 2.9%.

2016 2017 2018 2019 2020 2021

Ca—X

(%)

2022 2023 2024 2025@)

a0 7R

60
40

20

12.2%- 3.0

0

6.4%

-20

-3.0% -

-40

-12.6%

-60

-80
2016 2017 2018 2019 2020 2021

2022 2023 2024 2025@)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025@)

DO—X

(%)
80
60
40
20
0
-20
-40
-60

77K

280%’21 10—

-7.5%

-80
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025@)

HKET7URENFI—TERELTHBIELADT. 77 RERERDEBISERIC OV TOBRBECHEL THUFEA.
K T77 ROWNEERE S DD EEEEBIRELICODEAGLTEELUTVET,
¥2021F(3EIREH (2021488 108) L2021 RF TORIE. 2025F (FFEIILE2RRF TORBEEBET



l BRAZAE

4 F6H-FHUES

= YNE=L) BREatNZNENEDDEMELET,
= YN EARASMAOBREEHOEEMESLET,
BARS RFEEHNEDBHAETIC. SFIAAKDRTGEMCHIZILWNIET L,
b= V] REatNENENEDDIEMELET,
aE{ihEE BERIARMEHOBEXZHOEXEMEBEELET,
OO EAIELT BEEASMENSRELTSEEOENS . BHIAKDIRFERIICT
PZIWUET,
REIEL T FEIFIONETICHBA RS DEIAKICEIMEAHFIENDSHEF
EAYIIGR  SESATE T UELOEYEHOSBAAZMNNELET . BB RFESTICE>TIEN
I REDIEENHVET DT FMEIRFTAHICTHEIRIES L,
AT Cao—3—JENES | FIORELFL(E 21— —J(CHBIFRBITOAKRZEZICH L
EARTIH TEF RMYF T ESHBBPAADZFFTEVEL Ao
2024%108128H152025F108108%T
B SARARS . ) - i
BADEDIE o0 ppn s MRS T A B A BB AR T 50 & o LB NET,
T ROBEBBEMBICITESED KON TBRE(CIRREIREZRT215E
bkl Y .
AEET,
BAne SHEREEIECHHTRREIDELE. ZOMPEEBHVWEIBEENH DT,
EASMOHE BA-BEOSEAADZNEDITEICE ROBCSMFEBA-BEDHEA
RUBGEL HDBNEECETIBEN HIET
{SEEHARS EaIE U TR (20214E8810H3%E)
L BI7ROSHEODEFOMNI0EBOE T EE%ICE B HESEHB1E
ﬁ‘*t{ﬁla PN
ENBET,
AJD—X/BI—XRE. BF1B.7BN&E15H
:JE%E YOREBICHIERENMRERE GRS FORBEAEREHELET,
’ Ca—X/DI—X:FEA|.&EH158
SOREHICHEZENMRERE LB S. FOREEHEREHELET .
AJ—X/BOd—X:
FEODREFIC. NEDEAHCESVWT . HEETRVET . L. B4
DYIRICEDRETEDEVESEHUET,
RERTEDECES>TIE INEDRE(E. R S BERR CHIZE N T4
T,
Pertal CI—XR/D3—-X&:
F1200REIFCINBEDEHCEDVT DEETHRVET 12U . BTt
DYIRFIC LD RETEHEVESEHUET,
RFERTEDEZMCES>TIE NEDIRS(E. M SBEFEHR CHIZEN T4
T,
EESORERE AJ—2 BI—2 . CI—XBLUDI—ANEET1IK5,000EH

112



4 F6H-FHUES

l BRAZAE

RAIELT . BFREDAECEIIITBV.EFERHDKR—LR=2 (https://

NS
www.fidelity.co.jp/) (CEBEHLET
AJ—X/BO—X:
BFE1R.7ADT77ROREF RO ERFICMERRSSZERL ANTL
BRMEICHLUTRZMULET .

sz

ERRESE CI—2/DI—2:
BFEIB.7BICERT B 77RO EMBK TR ROERFICR(ERRSEZ
ER L. ANTVERHEICHULTRZMULET,
AL (IR EFFEE L TR NE T,
REMRIAKREBFEEFIFTE L. —EDOEHZEIZULBGICNISA (D ERREIFED
HlE) DERANREBDET
AJ—Z/BO—R(E.NISADERIRER RFEIFRRERE) | DWRTI D

ARTIRA R RFEARTCRVBIRWAREBDHEENDIET . FLE RFERHICHBEVEDHE

<EEELY
CO—X/DO—X(F . NISADXRTIEHWEL Ao

EIZR. mEAEAFREOEREHIEE A
% ERI320256 2RBREDLO T BUAN RN ESN BB B NBNEBINZBENBVET,

RFERHICE DT BI—RBEICTRIYF I HORETT A YF T (ITHEDT
RALYFT BMECHIEH>TR BEOCHBEEBZRICHENADDVET .
X2TYF T OERBVABTEC DOV T LG BRFESHEABBE L EHEET0,

131



4 F6H-FHUES

B o-oronm-ae

T7ROEHRA
KBEENBEENICEIBIZER

3.30% (Bi#53.00%) & LFRE L CERFE=1t  BRRUBEYTIRERIFOHNA- BREMR.

BARFHR EBFHRSFONMEL T BARICRTR

HICHEZIWVWEIEEET,

NEDET
KL BEAKDRTRAICHBNEDEEE L,

STHEBRE HFT A -
BREEN S E CHENICaBTIER

T ROMEEEMREICH L. FE1.65% (HIK1.50%) DEZRUIENERBEEA (155
W) L TBAS SN 77 ROBEMEBRICKRIRSNET . BB 77 ROBHEHRKRE
ZREFERTDES(CT7VRASIDONET,
EREEE A (EFERH) S

77> NOFEEEREAICH LT

ZEtatt

(= FR)
St =ERRE P DR LEMERX ST =
HFELCEZOERONM

BAZOERENR ERBSESSEERORN.
OENTO 77 FOBERUSETRIFONM
BRMEORE BE EXALNSOEROET
D3

V=77  ROBRADIERICEI T RO AZ 50T B8, 77> RHSEER
HAR 2B BRI (SEHH) OPHSIDNET,

EABMESDTEZEFHH . EEFH BEARMIASFOTERTEFHY | BMEs

1.50%

EREEEH
({S5EHREM)

ZDOER-
FEH

DHRERZEZFEI. 77 RH5ZDEESILD
NET L EBRARRECIIEHLET
DT.BEICHR, LRBEFERRCEETE
Ao

DFEE DR FEEMN NS DT
EESBOREERE | REGTHEICET
W EXEBOLRBICETZEEAND
RESHDUBRLUEETDOFR

AEEREDENEICETZEH. EEEH
FE. 77RO EERBICHLUTER
0.10% (FBA) = ERET 28N 77> RDET
BB TEEHEST SN . BE1ARUY
BICEIRT B5EHREL(FETRTDEE
(E. 7R ihhbNnEzT,

EEESREFOEREFICETSER Bl
FEHE . BEREE. ERARSEFOMEA.
ENRIN O1REEICIRDEM

BEHEER : V7OROEEAEFICHT DM
NOEM

XUZFHR - BREOBFEC OV TR REBEDERDN V7 RERESNHBFCHUTREBVET DT RRTDIENTIEE Ao
B BEICHDBEADHREEICDNT FELII BIBO[ (BEBER) 77 ROBRER |2 SRSV,

Bk

O (IRICECHDIFHITEASNET .
OLITDOREF FEANRESDRRBINEOHETH . R TEHFCLNRLBIGEEN HIET,

H B B &
o RMFEELTER
el PSRROBOR s meicLT20.315%
BE(EOE oo . EERBELTEM
RoEEE RV el ) mpomEBOE EER) CHLT20.315%

XA EIFFHAEZEINISA(Z—H) |2ZFRAOEBE
DEREIFRBHIZINISA(Z—9) |(Z DB EBHRAEFCRITDIRBAETHY  —ENERZ LREL T BE . —EROHBETHLICHEAL
IERBEHINBRERTESED SEUSRUMERUFEMEN BER CIHFRBELUET,

CRIRICAENZ DR RFTRE THERBOEZRER L. BE LOBHERLUCAREBATRIRE . —EDRHFICEETIANNREBVET 5
ULERFERHICHEBNEDELIZE L,

MO EREEROBEAELOEBEICE DERDOHEDN LRERLGZHENHVET,

¥ FEEF2025F 2AKBREDED T HANNESNEBEFICE ABHEESINZBENHIET .
MEADBGF LEEFEBIETS,
BB DRV OFBIC DV T RBBFIRFICCHIBIND L HEDLET

114



4 F6H-FHUES

(BEZER) 77 FOMREER
FORER EREEERAD ZDHERD

(®D+@) =) 1 =240)

T4 T HFEN 21— %K T7 R

ATJ—R (F2ERE - BB YY) 1.67% 1.65% -0.04%
T4T)T RN 1A TR o O o
BO—X ((F2MRE - AEAYIEL) 1.59% 1.65% 0.06%
T4 T HFEN 21— %K T7 R

CI—R (BERE FRHERIER 1.69% 1 654 0.04n

BSEBAYTH))

T4TF)F RN 12— %K T7 R
DI—XR(BRRE -FESEEIET 1.61% 1.65% -0.04%
Bl ABBAYIIRL)

(FERIFEF R RTEARGZWERA)
XWRHAM(32024F78178~2025%18158TY,
SOURIE DER-BEICHAN S BRADKER (RAEL T BARFHE TEEAFHH RO AMASE 1 RERESET ) P OTIZHED
HICHAPOFHEEMBAOZHLY) ZRULLBTRUTVET,
XZOMBADLRCDOVTEBNFREICLV G ELTOWEREDRUANDREHEZFCVWTRELLIZD XTFARREBEODTVBREDH H
NEJ,
MFEMICOTEL TR NRPBDERARSES (24MR) € JBILEE W,

BY 9 <HFABEZIC<WIZ/N=) MD

s> osvbegALcwEs.  FONT
15



	投資信託説明書（交付目論見書）
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等


